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1 

ʋɺʆɼʅɽ ʅɸʇʆʄɽʅɽ  

ʉʭʦʜʥʦ ʦʜʨʝʜʙʘʤʘ ɿʘʢʦʥʘ ʦ ʝʥʝʨʛʝʪʠʮʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ ʙʨ. 145/14) ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: 
ɿʘʢʦʥ, ʧʨʝʜʩʝʜʥʠʢ ʠ ʯʣʘʥʦʚʠ ʉʘʚʝʪʘ ɸʛʝʥʮʠʿʝ ʟʘ ʝʥʝʨʛʝʪʠʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ ʩʚʦʿ ʨʘʜ ʠ ʨʘʜ ɸʛʝʥʮʠʿʝ 
ʦʜʛʦʚʘʨʘʿʫ ʅʘʨʦʜʥʦʿ ʩʢʫʧʰʪʠʥʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʢʦʿʦʿ ʥʘʿʤʘˁʝ ʿʝʜʥʦʤ ʛʦʜʠʰˁʝ ʧʦʜʥʦʩʝ ʠʟʚʝʰʪʘʿ ʦ ʨʘʜʫ. 
ʇʦʨʝʜ ʠʟʚʝʰʪʘʿʘ ʦ ʨʘʜʫ ʠ ʬʠʥʘʥʩʠʿʩʢʦʤ ʧʦʩʣʦʚʘˁʫ ɸʛʝʥʮʠʿʝ, ʦʚʘʿ ʜʦʢʫʤʝʥʪ ʩʘʜʨʞʠ ʠ ʠʟʚʝʰʪʘʿ ʦ ʩʪʘˁʫ ʫ 
ʝʥʝʨʛʝʪʩʢʦʤ ʩʝʢʪʦʨʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʫ ʦʢʚʠʨʫ ʥʘʜʣʝʞʥʦʩʪʠ ɸʛʝʥʮʠʿʝ. 

ʀʟʚʝʰʪʘʿ ʦ ʝʥʝʨʛʝʪʩʢʦʤ ʩʝʢʪʦʨʫ ʉʨʙʠʿʝ ʦʙʫʭʚʘʪʘ ʧʨʠʢʘʟ ʩʪʘˁʘ ʠ ʘʢʪʠʚʥʦʩʪʠ ʫ ʜʦʤʝʥʫ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ 
ʝʥʝʨʛʠʿʝ ʠ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʠ ʜʝʣʦʤ ʥʘʬʪʝ ʠ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ, ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ 
ʠ ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ, ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʢʚʠʨʫ ʜʝʣʘʪʥʦʩʪʠ ʦʜ ʦʧʰʪʝʛ ʠʥʪʝʨʝʩʘ ʠ ʟʘʰʪʠʪʝ ʢʫʧʘʮʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 
ʠ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ. ʇʦ ʩʪʨʫʢʪʫʨʠ ʠ ʩʘʜʨʞʘʿʫ, ʀʟʚʝʰʪʘʿ ʦʜʛʦʚʘʨʘ ʠ ʧʨʝʧʦʨʫʢʘʤʘ ʉʘʚʝʪʘ ʝʚʨʦʧʩʢʠʭ ʝʥʝʨʛʝʪʩʢʠʭ 
ʨʝʛʫʣʘʪʦʨʘ (Council of European Energy Regulators - CEER). 

ʅʦʚʠ ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ ʟʘ ʝʥʝʨʛʝʪʠʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ ʠʟʘʙʨʘʥ 22.3.2018. ʛʦʜʠʥʝ ʥʘ ʩʝʜʥʠʮʠ ʅʘʨʦʜʥʝ 
ʩʢʫʧʰʪʠʥʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ ʙʨ. 23/18). ʋ 2018. ʛʦʜʠʥʠ ʦʜʨʞʘʥʦ ʿʝ ʫʢʫʧʥʦ 48 ʩʝʜʥʠʮʘ 
ʩʝʜʥʠʮʘ ʉʘʚʝʪʘ ɸʛʝʥʮʠʿʝ ʟʘ ʝʥʝʨʛʝʪʠʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ (9 ʩʝʜʥʠʮʘ ʿʝ ʦʜʨʞʘʦ ʩʪʘʨʠ ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ ʠ 39 
ʩʝʜʥʠʮʘ ʿʝ ʦʜʨʞʘʦ ʥʦʚʠ ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ). ʉʚʝ ʦʜʣʫʢʝ ʦ ʧʠʪʘˁʠʤʘ ʠʟ ʜʝʣʦʢʨʫʛʘ ʨʘʜʘ ɸʛʝʥʮʠʿʝ, ʫ ʩʢʣʘʜʫ ʩʘ 
ɿʘʢʦʥʦʤ, ʜʦʥʦʩʠ ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ. ʅʘ ʩʝʜʥʠʮʘʤʘ ʉʘʚʝʪʘ ɸʛʝʥʮʠʿʝ ʟʘ ʝʥʝʨʛʝʪʠʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʩʫ ʜʦʥʝʪʝ 
ʦʜʣʫʢʝ, ʩʘʛʣʘʩʥʦʩʪʠ, ʨʝʰʝˁʘ, ʟʘʢˀʫʯʮʠ ʠ ʜʨʫʛʘ ʘʢʪʘ ʠʟ ʦʙʣʘʩʪʠ ʨʝʛʫʣʘʮʠʿʝ ʮʝʥʘ, ʫʩʧʦʩʪʘʚˀʘˁʘ ʠ ʥʘʜʟʦʨʘ 
ʪʨʞʠʰʪʘ ʝʥʝʨʛʠʿʝ, ʠʟʜʘʚʘˁʘ ʠ ʦʜʫʟʠʤʘˁʘ ʣʠʮʝʥʮʠ, ʥʘʯʠʥʘ ʨʘʜʘ ɸʛʝʥʮʠʿʝ ʠ ʜʨʫʛʠʭ ʧʦʩʣʦʚʘ ʠʟ ʥʘʜʣʝʞʥʦʩʪʠ 
ʉʘʚʝʪʘ. ɸʛʝʥʮʠʿʘ ʟʘ ʝʥʝʨʛʝʪʠʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ ʫ 2018. ʛʦʜʠʥʠ ʠʩʧʫˁʘʚʘʣʘ ʦʙʘʚʝʟʝ ʢʦʿʝ ʩʫ ʿʦʿ ɿʘʢʦʥʦʤ 
ʜʦʜʝˀʝʥʝ ʠ ʢʦʿʝ ʩʫ ʙʠʪʥʝ ʟʘ ʧʨʠʤʝʥʫ ʟʘʢʦʥʘ ʠ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʪʨʞʠʰʪʘ ʝʥʝʨʛʠʿʝ ʫ ʉʨʙʠʿʠ. ʀʟʥʦʰʝˁʝʤ ʩʚʦʿʠʭ 
ʩʪʘʚʦʚʘ, ʠʤʘʣʘ ʿʝ ʠ ʟʘʧʘʞʝʥʫ ʫʣʦʛʫ ʫ ʨʘʜʫ ʠʥʩʪʠʪʫʮʠʿʘ ɽʥʝʨʛʝʪʩʢʝ ʟʘʿʝʜʥʠʮʝ (ɽʥɿ), ʘ ʧʨʫʞʘʣʘ ʿʝ ʠ ʩʪʨʫʯʥʫ 
ʧʦʜʨʰʢʫ ʜʨʫʛʠʤ ʥʘʮʠʦʥʘʣʥʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ʫ ˁʠʭʦʚʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ. 

ʉʠʛʫʨʥʦʩʪ ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ ʠ ʜʝʨʠʚʘʪʠʤʘ ʥʘʬʪʝ ʫ 2018. ʛʦʜʠʥʠ ʿʝ ʙʠʣʘ 
ʟʘʜʦʚʦˀʘʚʘʿʫ˂ʘ. ʉʠʛʫʨʥʦʤ ʩʥʘʙʜʝʚʘˁʫ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʿʝ ʜʦʧʨʠʥʝʦ ʧʦʫʟʜʘʥʠ ʨʘʜ ʝʥʝʨʛʝʪʩʢʠʭ 
ʢʘʧʘʮʠʪʝʪʘ ʟʘ ʧʨʦʠʟʚʦʜˁʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʙʣʘʛʦʚʨʝʤʝʥʠ ʫʚʦʟ ʥʝʜʦʩʪʘʿʫ˂ʠʭ ʢʦʣʠʯʠʥʘ ʫ ʧʝʨʠʦʜʠʤʘ 
ʧʦʚʝ˂ʘʥʝ ʧʦʪʨʦʰˁʝ, ʜʦʢ ʿʝ ʩʠʛʫʨʥʦʩʪ ʩʥʘʙʜʝʚʘˁʘ ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ ʦʙʝʟʙʝʹʠʚʘʣʦ ʠ ʧʦʜʟʝʤʥʦ ʩʢʣʘʜʠʰʪʝ 
ɹʘʥʘʪʩʢʠ ʜʚʦʨ.  

ʋʢʫʧʥʘ ʧʦʪʨʦʰˁʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ 2018. ʛʦʜʠʥʠ ʿʝ ʩʤʘˁʝʥʘ ʟʘ 0,2% ʫ ʦʜʥʦʩʫ ʥʘ 2017. ʛʦʜʠʥʫ. ʉʤʘˁʝʥʘ 
ʿʝ ʧʦʪʨʦʰˁʘ ʫ ʜʦʤʘ˂ʠʥʩʪʚʠʤʘ ʟʘ 2,9%, ʘ ʧʦʚʝ˂ʘʥʘ ʧʦʪʨʦʰˁʘ ʫ ʠʥʜʫʩʪʨʠʿʠ, ʢʦʜ ʢʫʧʘʮʘ ʥʘ ʩʨʝʜˁʝʤ ʥʘʧʦʥʫ 
3,0% ʠ ʢʫʧʘʮʘ ʥʘ ʚʠʩʦʢʦʤ ʥʘʧʦʥʫ 3,5%. ʋʢʫʧʥʘ ʧʨʦʠʟʚʦʜˁʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ 2018. ʛʦʜʠʥʠ ʿʝ ʙʠʣʘ ʚʝ˂ʘ 
ʟʘ 1,5% ʫ ʦʜʥʦʩʫ ʥʘ 2017. ʛʦʜʠʥʫ (ʦʜ ʯʝʛʘ ʿʝ ʧʨʦʠʟʚʦʜˁʘ ʫ ʪʝʨʤʦʝʣʝʢʪʨʘʥʘʤʘ ʥʘ ʫʛʘˀ ʤʘˁʘ ʟʘ 5,3%, ʘ ʫ 
ʭʠʜʨʦʝʣʝʢʪʨʘʥʘʤʘ ʿʝ ʧʨʦʠʟʚʦʜˁʘ ʚʝ˂ʘ ʟʘ 16,4% ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ). ʋ 2018. ʛʦʜʠʥʠ ʫʚʦʟ ʝʣʝʢʪʨʠʯʥʝ 
ʝʥʝʨʛʠʿʝ ʿʝ ʙʠʦ ʚʝ˂ʠ ʦʜ ʠʟʚʦʟʘ. ʇʦʪʨʦʰˁʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʫ 2018. ʛʦʜʠʥʠ ʿʝ ʧʦʚʝ˂ʘʥʘ ʟʘ 0,5% ʫ ʦʜʥʦʩʫ ʥʘ 2017. 
ʛʦʜʠʥʫ. ʇʦʪʨʦʰˁʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʿʝ ʧʦʨʘʩʣʘ ʫ ʠʥʜʫʩʪʨʠʿʠ ʠ ʜʦʤʘ˂ʠʥʩʪʚʠʤʘ. ʈʘʩʪ ʧʦʪʨʦʰˁʝ ʫ ʜʦʤʘ˂ʠʥʩʪʚʠʤʘ 
ʫʢʘʟʫʿʝ ʜʘ ʿʝ ʧʨʠʨʦʜʥʠ ʛʘʩ ʢʦʥʢʫʨʝʥʪʘʥ ʝʥʝʨʛʝʥʪ.  

ʅʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ, ʧʦ ʪʨʞʠʰʥʠʤ ʮʝʥʘʤʘ, ʢʫʧˀʝʥʦ ʿʝ ʫ 2018. ʛʦʜʠʥʠ 47,1% ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ (ʫ 2017. 
ʛʦʜʠʥʠ 46,1%) ʠ 85% ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ. ɼʦʤʘ˂ʠʥʩʪʚʘ ʩʫ ʫ ʟʘʥʝʤʘʨˀʠʚʦʤ ʙʨʦʿʫ (ʤʘˁʝ ʦʜ 0,1%) ʢʦʨʠʩʪʠʣʘ ʧʨʘʚʦ 
ʜʘ ʙʠʨʘʿʫ ʩʥʘʙʜʝʚʘʯʘ ʠ ʢʫʧʫʿʫ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ ʠ ʫʛʣʘʚʥʦʤ ʩʫ ʩʝ ʩʥʘʙʜʝʚʘʣʘ ʧʦ ʨʝʛʫʣʠʩʘʥʠʤ ʮʝʥʘʤʘ. 

ʉʪʨʘʪʝʛʠʿʦʤ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ ʟʘ ʧʝʨʠʦʜ ʜʦ 2025. ʛʦʜʠʥʝ, ʧʨʦʛʥʦʟʠʨʘʥ ʿʝ ʨʘʩʪ ʧʦʪʨʦʰˁʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 
ʤʘˁʝ ʦʜ 1% ʧʨʦʩʝʯʥʦ ʛʦʜʠʰˁʝ. ʋ ʪʦʤ ʧʝʨʠʦʜʫ ʙʠ ʦʚʘ ʧʦʪʨʦʰˁʘ ʪʨʝʙʘʣʦ ʜʘ ʩʝ ʧʦʢʨʠʚʘ ʧʨʦʜʫʞʝˁʝʤ ʨʘʜʥʦʛ 
ʚʝʢʘ ʠ ʧʦʚʝ˂ʘˁʝʤ ʩʥʘʛʝ ʧʦʩʪʦʿʝ˂ʠʭ ʠ ʠʟʛʨʘʜˁʦʤ ʥʦʚʠʭ ʝʣʝʢʪʨʘʥʘ. ʊʨʝ˂ʠ ʙʣʦʢ ʫ ʊɽ ʂʦʩʪʦʣʘʮ ɹ ʿʝ ʥʘʿʟʥʘʯʘʿʥʠʿʠ 
ʧʨʦʿʝʢʘʪ ʢʦʿʠ ʟʘʧʦʯʝʪ ʩʘ ʨʝʘʣʠʟʘʮʠʿʦʤ. ʋ ʩʢʣʘʜʫ ʩʘ ʮʠˀʝʤ ʜʘ ʩʝ ʜʦʩʪʠʛʥʝ 27% ʫʯʝʰ˂ʘ ʧʨʦʠʟʚʦʜˁʝ ʠʟ 
ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ ʫ ʙʨʫʪʦ ʬʠʥʘʣʥʦʿ ʧʦʪʨʦʰˁʠ ʜʦ 2020. ʛʦʜʠʥʝ ʠʟ ʝʣʝʢʪʨʘʥʘ ʥʘ ʦʙʥʦʚˀʠʚʝ ʠʟʚʦʨʝ 
ʝʥʝʨʛʠʿʝ ʪʨʝʙʘ ʜʘ ʩʝ ʦʙʝʟʙʝʜʠ ʦʢʦ 3.500 GWh ʛʦʜʠʰˁʝ. 

ʇʨʝʣʠʤʠʥʘʨʥʠʤ ʅʘʮʠʦʥʘʣʥʠʤ ʧʣʘʥʦʤ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ ʩʤʘˁʝˁʝ ʝʤʠʩʠʿʘ, ʦʤʦʛʫ˂ʝʥ ʿʝ ʜʦ 2026. ʛʦʜʠʥʝ 
ʨʘʜ ʧʦʿʝʜʠʥʠʭ ʥʘʿʩʪʘʨʠʿʠʭ ʪʝʨʤʦ ʙʣʦʢʦʚʘ ʥʘ ʢʦʿʠʤʘ, ʟʙʦʛ ʟʘʩʪʘʨʝʣʝ ʪʝʭʥʦʣʦʛʠʿʝ, ʥʠʿʝ ʧʨʝʜʚʠʹʝʥʘ ʧʨʠʤʝʥʘ 
ʤʝʨʘ ʟʘ ʩʤʘˁʝˁʝ ʝʤʠʩʠʿʝ ʩʫʤʧʦʨʥʠʭ ʠ ʘʟʦʪʥʠʭ ʦʢʩʠʜʘ. ʆʚʠ ʙʣʦʢʦʚʠ ˂ʝ ʩʝ ʜʦ ʪʦʛ ʨʦʢʘ ʩʫʢʮʝʩʠʚʥʦ ʧʦʚʣʘʯʠʪʠ 
ʠʟ ʧʦʛʦʥʘ, ʘ ˁʠʭʦʚʘ ʧʨʦʠʟʚʦʜˁʘ ˂ʝ ʩʝ ʟʘʤʝˁʠʚʘʪʠ ʧʦʤʝʥʫʪʠʤ ʥʦʚʠʤ ʢʘʧʘʮʠʪʝʪʠʤʘ. ɿʘ ʜʫʛʦʨʦʯʥʫ ʝʥʝʨʛʝʪʩʢʫ 
ʩʪʘʙʠʣʥʦʩʪ ʿʝ ʙʠʪʥʦ ʠ ʧʨʦʤʠʰˀʝʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʝʥʝʨʛʝʪʠʢʝ ʉʨʙʠʿʝ ʛʣʦʙʘʣʥʠʤ ʠ ɽʋ ʟʘʭʪʝʚʠʤʘ ʚʝʟʘʥʠʤ ʟʘ 
ʟʘʰʪʠʪʫ ʧʣʘʥʝʪʝ ʫ ʩʢʣʘʜʫ ʩʘ ʨʝʟʫʣʪʘʪʠʤʘ ʂʦʥʬʝʨʝʥʮʠʿʝ ʋʅ ʦ ʢʣʠʤʘʪʩʢʠʤ ʧʨʦʤʝʥʘʤʘ. ʆʚʦ ʫ ʙʫʜʫ˂ʥʦʩʪʠ ʤʦʞʝ 
ʙʠʪʥʦ ʫʪʠʮʘʪʠ ʥʘ ʪʨʦʰʢʦʚʝ ʧʨʦʠʟʚʦʜˁʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʪʝʨʤʦʝʣʝʢʪʨʘʥʘʤʘ ʠ ˁʝʥ ʜʘˀʠ ʨʘʟʚʦʿ. 

ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ ʟʘ ʝʥʝʨʛʝʪʠʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ ʥʘ ʦʩʥʦʚʫ ɿʘʢʦʥʘ ʦ ʝʥʝʨʛʝʪʠʮʠ, ʢʦʿʠʤ ʿʝ ʫ ʜʦʤʘ˂ʝ 
ʟʘʢʦʥʦʜʘʚʩʪʚʦ ʧʨʝʥʝʪ ʪʟʚ. Ăʊʨʝ˂ʠ ʧʘʢʝʪñ ʧʨʦʧʠʩʘ ɽʋ ʦ ʟʘʿʝʜʥʠʯʢʠʤ ʧʨʘʚʠʣʠʤʘ ʫʥʫʪʨʘʰˁʝʛ ʪʨʞʠʰʪʘ ʝʥʝʨʛʠʿʝ, 
ʜʦʥʝʦ 1. ʦʢʪʦʙʨʘ 2018. ʛʦʜʠʥʝ ʧʨʝʣʠʤʠʥʘʨʥʦ ʈʝʰʝˁʝ ʦ ʠʟʫʟʝ˂ʫ ʥʦʚʦʛ ʠʥʪʝʨʢʦʥʝʢʪʦʨʘ ʟʘ ʧʨʠʨʦʜʥʠ ʛʘʩ, ʢʦʿʠʤ 
ʦʜʦʙʨʘʚʘ ʧʨʠʚʨʝʜʥʦʤ ʜʨʫʰʪʚʫ Ăɻʘʩʪʨʘʥʩ ʜ.ʦ.ʦ. - ʅʦʚʠ ʉʘʜñ ʠʟʫʟʝ˂ʝ ʦʜ ʦʙʘʚʝʟʘ ʧʨʠʤʝʥʝ ʧʨʘʚʠʣʘ ʧʨʠʩʪʫʧʘ 
ʪʨʝ˂ʝ ʩʪʨʘʥʝ, ʦʜ ʚʣʘʩʥʠʯʢʦʛ ʨʘʟʜʚʘʿʘˁʘ ʠ ʦʜ ʨʝʛʫʣʠʩʘʥʠʭ ʮʝʥʘ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʛʘʩʦʚʦʜʘ ʢʦʿʠ ˂ʝ ʠ˂ʠ ʢʨʦʟ 
ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ ʠ ʙʠʪʠ ʧʦʚʝʟʠʚʘʥ ʥʘ ʙʫʛʘʨʩʢʠ ʠ ʤʘʹʘʨʩʢʠ ʥʘʮʠʦʥʘʣʥʠ ʪʨʘʥʩʧʦʨʪʥʠ ʩʠʩʪʝʤ. ʅʦʚʘ ʛʘʩʥʘ 
ʠʥʪʝʨʢʦʥʝʢʮʠʿʘ ʿʝ ʥʘʿʚʘʞʥʠʿʠ ʫʩʣʦʚ ʟʘ ʦʙʝʟʙʝʹʝˁʝ ʜʫʛʦʨʦʯʥʦ ʩʠʛʫʨʥʠʿʝʛ ʩʥʘʙʜʝʚʘˁʘ ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ ʠ 
ʨʘʟʚʦʿʘ ʪʨʞʠʰʪʘ ʠ ʠʟʙʝʛʘʚʘˁʝ ʨʠʟʠʢʘ ʩʘ ʢʦʿʠʤʘ ʩʝ ʉʨʙʠʿʘ ʩʫʦʯʘʚʘʣʘ.  

ɻʘʩʦʚʦʜ ʅʠʰ ï ʉʦʬʠʿʘ ʿʝ ʫ ʩʘʜʘʰˁʠʤ ʫʩʣʦʚʠʤʘ ʧʨʦʿʝʢʘʪ ʢʦʿʠ ʿʝ ʧʦʜʨʞʘʥ ʦʜ ʠʥʩʪʠʪʫʮʠʿʘ ɽʋ.  
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ʅʠʟʘʢ ʩʪʝʧʝʥ ʛʘʩʠʬʠʢʘʮʠʿʝ ʜʦʤʘ˂ʠʥʩʪʘʚʘ (ʦʢʦ 10% ʫʢʫʧʥʦʛ ʙʨʦʿʘ), ʟʥʘʯʠ ʜʘ ʧʦʩʪʦʿʠ ʧʦʪʝʥʮʠʿʘʣ ʟʘ ʚʝ˂ʠ ʨʘʩʪ ʫ 
ʦʚʦʤ ʩʝʢʪʦʨʫ. ɿʘ ʜʘˀʠ ʨʘʟʚʦʿ ʛʘʩʥʦʛ ʪʨʞʠʰʪʘ, ʦʜ ʚʝʣʠʢʝ ʿʝ ʚʘʞʥʦʩʪʠ ʜʘ ʩʝ ʫʙʨʟʘ ʠ ʥʘʙʘʚʢʘ ʠ ʫʛʨʘʜˁʘ 
ʦʜʛʦʚʘʨʘʿʫ˂ʝ ʤʝʨʥʝ ʦʧʨʝʤʝ. 

ʎʝʥʝ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʟʘ ʿʘʚʥʦ ʩʥʘʙʜʝʚʘˁʝ ʟʘ ʩʚʝ ʿʘʚʥʝ ʩʥʘʙʜʝʚʘʯʘ, ʢʘʦ ʠ ʮʝʥʝ ʧʨʠʩʪʫʧʘ ʩʠʩʪʝʤʫ ʟʘ ʪʨʘʥʩʧʦʨʪ 
ʠ ʜʠʩʪʨʠʙʫʮʠʿʫ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ, ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ ʩʝ ʥʠʩʫ ʤʝˁʘʣʝ. 

ɿʘ ʦʜʨʞʠʚ ʨʘʟʚʦʿ ʝʥʝʨʛʝʪʩʢʠʭ ʩʠʩʪʝʤʘ ʿʝ ʚʝʦʤʘ ʚʘʞʥʘ ʘʜʝʢʚʘʪʥʘ ʜʫʛʦʨʦʯʥʘ ʧʦʣʠʪʠʢʘ ʨʝʛʫʣʠʩʘʥʠʭ ʮʝʥʘ, 
ʧʨʝʜʚʠʜʠʚʘ ʟʘ ʢʫʧʮʝ ʠ ʠʥʚʝʩʪʠʪʦʨʝ. ʄʝʹʫʪʠʤ, ʥʝʠʟʦʩʪʘʚʘʥ ʧʨʝʜʫʩʣʦʚ ʟʘ ʧʨʦʤʝʥʝ ʨʝʛʫʣʠʩʘʥʠʭ ʮʝʥʘ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʜʦʤʘ˂ʠʥʩʪʚʘ ʿʝ ʧʦʚʝ˂ʘˁʝ ʙʨʦʿʘ ʟʘʰʪʠ˂ʝʥʠʭ ʩʦʮʠʿʘʣʥʦ ʫʛʨʦʞʝʥʠʭ ʢʫʧʘʮʘ, ʿʝʨ ʿʝ ʠ ʫ 
2018. ʛʦʜʠʥʠ ʙʨʦʿ ʟʘʰʪʠ˂ʝʥʠʭ ʢʫʧʘʮʘ ʚʠʰʝʩʪʨʫʢʦ ʤʘˁʠ ʦʜ ʙʨʦʿʘ ʢʫʧʘʮʘ ʢʦʿʝ ʙʠ, ʧʨʝʤʘ ʝʚʠʜʝʥʮʠʿʠ ʥʘʜʣʝʞʥʠʭ 
ʠʥʩʪʠʪʫʮʠʿʘ, ʪʨʝʙʘʣʦ ʟʘʰʪʠʪʠʪʠ. ʆʚʦ ʟʘʭʪʝʚʘ ʧʦʩʝʙʥʫ ʙʨʠʛʫ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ, ʥʘʨʦʯʠʪʦ ʟʙʦʛ ʥʠʩʢʦʛ 
ʩʪʘʥʜʘʨʜʘ ʩʪʘʥʦʚʥʠʰʪʚʘ. 

ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ ʟʘ ʝʥʝʨʛʝʪʠʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʧʨʠʣʠʢʦʤ ʜʘʚʘˁʘ ʩʘʛʣʘʩʥʦʩʪʠ ʥʘ ʨʝʛʫʣʠʩʘʥʝ ʮʝʥʝ, 
ʠʥʩʠʩʪʠʨʘ ʥʘ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʠ ʫ ʧʦʩʣʦʚʘˁʫ ʝʥʝʨʛʝʪʩʢʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʧʨʠʟʥʘʚʘˁʫ ʩʘʤʦ ʦʧʨʘʚʜʘʥʠʭ ʪʨʦʰʢʦʚʘ. 
ɱʝʜʘʥ ʦʜ ʥʘʿʚʝ˂ʠʭ ʪʨʦʰʢʦʚʘ ʩʫ ʚʠʩʦʢʠ ʛʫʙʠʮʠ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʜʠʩʪʨʠʙʫʪʠʚʥʦʿ ʤʨʝʞʠ, ʢʦʿʝ ɸʛʝʥʮʠʿʘ 
ʨʝʜʦʚʥʦ ʧʨʠʟʥʘʿʝ ʫ ʤʘˁʝʤ ʠʟʥʦʩʫ ʦʜ ʦʩʪʚʘʨʝʥʠʭ, ʘ ʫ ʩʢʣʘʜʫ ʩʘ ʧʣʘʥʦʤ ʩʤʘˁʠʚʘˁʘ ʛʫʙʠʪʘʢʘ. ʋ 2018. ʛʦʜʠʥʠ 
ʿʝ ʜʦʰʣʦ ʜʦ ʩʤʘˁʝˁʘ ʛʫʙʠʪʘʢʘ ʫ ʜʠʩʪʨʠʙʫʪʠʚʥʦʿ ʤʨʝʞʠ, ʢʦʿʠ ʩʫ ʫ ʦʜʥʦʩʫ ʥʘ ʛʫʙʠʪʘʢʝ ʫ 2017. ʛʦʜʠʥʠ ʩʤʘˁʝʥʠ 
ʟʘ 0,8% ʠ ʠʟʥʦʩʝ 12,2% ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʧʨʝʫʟʝʪʝ ʫ ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ, ʰʪʦ ʿʝ ʠ ʜʘˀʝ ʚʝʦʤʘ ʚʠʩʦʢʦ ʫ 
ʦʜʥʦʩʫ ʥʘ ʪʝʭʥʠʯʢʠ ʦʧʨʘʚʜʘʥʝ. ɱʦʰ ʫʚʝʢ ʿʝ ʥʝʦʧʭʦʜʥʦ ʜʘ ʩʝ ʝʬʠʢʘʩʥʠʿʝ ʩʫʟʙʠʿʘ ʢʨʘʹʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, 
ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ ʠ ʧʦʿʘʯʘʥʦʤ ʢʦʥʪʨʦʣʦʤ ʤʝʨʥʠʭ ʤʝʩʪʘ. ʇʦʪʨʝʙʥʦ ʿʝ ʠ ʠʥʪʝʥʟʠʚʠʨʘˁʝ ʠʥʚʝʩʪʠʮʠʿʘ ʫ 
ʝʣʝʢʪʨʦʜʠʩʪʨʠʙʫʪʠʚʥʫ ʤʨʝʞʫ, ʧʨʝʫʟʠʤʘˁʝ ʤʝʨʥʠʭ ʫʨʝ˂ʘʿʘ ʠ ʧʨʠʢˀʫʯʥʠʭ ʚʦʜʦʚʘ ʠ ʝʬʠʢʘʩʥʠʿʘ ʟʘʤʝʥʘ ʤʝʨʥʠʭ 
ʫʨʝʹʘʿʘ.  

ʊʦʢʦʤ 2018. ʛʦʜʠʥʝ, ʫʯʠˁʝʥʠ ʩʫ ʜʘˀʠ ʢʦʨʘʮʠ ʫ ʨʝʬʦʨʤʠ ʩʝʢʪʦʨʘ ʠ ʦʪʚʘʨʘˁʫ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ 
ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ, ʚʠʰʝ ʫ ʥʦʨʤʘʪʠʚʥʦʿ ʩʬʝʨʠ, ʧʨʠʣʘʛʦʹʘʚʘˁʝʤ ʧʦʩʪʦʿʝ˂ʠʭ ʠ ʜʦʥʦʰʝˁʝʤ ʥʦʚʠʭ ʧʨʦʧʠʩʘ, ʫ 
ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ɿʘʢʦʥʘ. ʇʨʠʤʝʪʥʘ ʩʫ ʢʘʰˁʝˁʘ ʫ ʧʨʠʤʝʥʠ, ʫ ʦʜʥʦʩʫ ʥʘ ʨʦʢʦʚʝ ʫʪʚʨʹʝʥʝ ɿʘʢʦʥʦʤ, ʫ 
ʛʘʩʥʦʤ ʩʝʢʪʦʨʫ. 

ɱʇ ɽMʉ ɸɼ ʿʝ ʫ 2018. ʛʦʜʠʥʠ ʥʘʩʪʘʚʠʦ ʘʢʪʠʚʥʦʩʪʠ ʫ ʮʠˀʫ ʨʘʟʚʦʿʘ ʩʠʩʪʝʤʘ ʠ ʿʘʯʘˁʘ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʢʘʧʘʮʠʪʝʪʘ 
ʠ ʫʯʝʰ˂ʘ ʫ ʢʦʦʨʜʠʥʠʩʘʥʠʤ ʘʫʢʮʠʿʘʤʘ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʢʘʧʘʮʠʪʝʪʘ. ʅʘ ʦʨʛʘʥʠʟʦʚʘʥʦʤ ʪʨʞʠʰʪʫ SEEPEX - ʙʝʨʟʠ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ ʿʝ ʧʦʚʝ˂ʘʥ ʙʨʦʿ ʫʯʝʩʥʠʢʘ ʠ ʦʙʠʤ ʪʨʛʦʚʘˁʘ. ʋ ʦʢʚʠʨʫ ɽʥʝʨʛʝʪʩʢʝ 
ʟʘʿʝʜʥʠʮʝ ʩʫ ʧʨʝʜʫʟʠʤʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʨʘʟʚʦʿʫ ʨʝʛʠʦʥʘʣʥʦʛ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ʀʥʪʝʛʨʘʮʠʿʘ ʫ 
ʪʨʞʠʰʪʝ ɽʋ ʟʘʭʪʝʚʘ ʠ ʦʙʝʟʙʝʹʝˁʝ ʘʜʝʢʚʘʪʥʦʛ ʫʯʝʰ˂ʘ ʠʥʩʪʠʪʫʮʠʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ (ʧʘ ʠ ʨʝʛʫʣʘʪʦʨʥʠʭ) ʫ 
ʦʜʛʦʚʘʨʘʿʫ˂ʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ɽʋ, ʢʘʢʦ ʙʠ ʩʝ ʘʜʝʢʚʘʪʥʦ ʰʪʠʪʠʣʠ ʠʥʪʝʨʝʩʠ ʟʝʤˀʝ.  

ʅʠʚʦ ʢʦʥʮʝʥʪʨʠʩʘʥʦʩʪʠ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʉʨʙʠʿʠ, ʫ ʧʦʛʣʝʜʫ ʦʩʪʚʘʨʝʥʠʭ ʪʨʛʦʚʘʯʢʠʭ ʘʢʪʠʚʥʦʩʪʠ, 
ʠ ʫ 2018. ʿʝ ʦʩʪʘʦ ʥʘ ʩʣʠʯʥʦʤ ʥʠʚʦʫ ʢʘʦ ʫ ʧʨʝʪʭʦʜʥʠʤ ʛʦʜʠʥʘʤʘ. 

ʋ 2018. ʛʦʜʠʥʠ ʧʦʢʘʟʘʪʝˀʠ ʟʘ ʥʝʧʣʘʥʠʨʘʥʝ ʧʨʝʢʠʜʝ ʠʩʧʦʨʫʢʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʩʫ ʟʥʘʯʘʿʥʦ ʙʦˀʠ ʫ 
ʧʦʨʝʹʝˁʫ ʩʘ 2017. ʛʦʜʠʥʦʤ, ʢʘʢʦ ʫ ʧʦʛʣʝʜʫ ʥʝʠʩʧʦʨʫʯʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʪʘʢʦ ʠ ʠʩʧʘʣʝ ʩʥʘʛʝ, ʛʜʝ ʩʫ 
ʧʦʢʘʟʘʪʝˀʠ ʩʤʘˁʝʥʠ ʥʘ ʩʢʦʨʦ ʧʦʣʦʚʠʥʫ ʚʨʝʜʥʦʩʪʠ ʧʨʦʰʣʦʛʦʜʠʰˁʠʭ. ʇʦʢʘʟʘʪʝˀʠ ʥʝʧʨʝʢʠʜʥʦʩʪʠ ʠʩʧʦʨʫʢʝ 
ʩʫ ʠ ʜʘˀʝ ʟʥʘʪʥʦ ʣʦʰʠʿʠ ʦʜ ʝʚʨʦʧʩʢʦʛ ʧʨʦʩʝʢʘ.  

ʇʨʠʢʫʧˀʘˁʝ ʧʦʜʘʪʘʢʘ ʦ ʢʚʘʣʠʪʝʪʫ ʠʩʧʦʨʫʢʝ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʩʝ ʩʧʨʦʚʦʜʠʣʦ ʠ ʫ 2018. ʛʦʜʠʥʠ, ʘʣʠ ʥʠ ʫ ʦʚʦʿ 
ʛʦʜʠʥʠ ʥʠʩʫ ʩʚʠ ʝʥʝʨʛʝʪʩʢʠ ʩʫʙʿʝʢʪʠ ʦʙʝʟʙʝʜʠʣʠ ʠ ɸʛʝʥʮʠʿʠ ʜʦʩʪʘʚʠʣʠ ʪʨʘʞʝʥʝ ʧʦʜʘʪʢʝ. ʇʦʜʘʮʠ ʩʫ ʜʦʙʠʿʝʥʠ 
ʦʜ ʦʙʘ ʦʧʝʨʘʪʦʨʘ ʪʨʘʥʩʧʦʨʪʥʠʭ ʩʠʩʪʝʤʘ ʠ ʦʜ 31. ʦʧʝʨʘʪʦʨʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʢʦʿʠ 
ʧʨʠʨʦʜʥʠ ʛʘʩ ʠʩʧʦʨʫʯʫʿʫ ʥʘ ʜʚʝ ʪʨʝ˂ʠʥʝ ʤʝʩʪʘ ʠʩʧʦʨʫʢʝ. ʅʘ ʦʩʥʦʚʫ ʨʘʩʧʦʣʦʞʠʚʠʭ ʧʦʜʘʪʘʢʘ, ʧʦʢʘʟʘʪʝˀʠ 
ʥʝʧʨʝʢʠʜʥʦʩʪʠ ʠʩʧʦʨʫʢʝ ʫ 2018. ʛʦʜʠʥʠ ʩʫ ʥʘ ʪʨʘʥʩʧʦʨʪʥʠʤ ʩʠʩʪʝʤʠʤʘ ʙʦˀʠ ʥʝʛʦ ʫ 2017. ʛʦʜʠʥʠ ʜʦʢ ʩʫ ʫ 
ʜʠʩʪʨʠʙʫʪʠʚʥʠʤ ʩʠʩʪʝʤʠʤʘ ʦʩʪʘʣʠ ʥʘ ʠʩʪʦʤ ʥʠʚʦʫ. 

ʋ 2018. ʛʦʜʠʥʠ ʧʨʠʤˀʝʥʦ ʿʝ ʫ ɸʛʝʥʮʠʿʠ ʫʢʫʧʥʦ 367 ʧʦʜʥʝʩʘʢʘ, ʢʦʿʠ ʩʫ ʩʝ ʫʛʣʘʚʥʦʤ ʦʜʥʦʩʠʣʠ ʥʘ ʨʘʜ ʠ ʧʦʩʪʫʧʘˁʝ 
ʝʥʝʨʛʝʪʩʢʠʭ ʩʫʙʿʝʢʘʪʘ ʠʟ ʨʘʟʣʠʯʠʪʠʭ ʜʦʤʝʥʘ ˁʠʭʦʚʦʛ ʧʦʩʣʦʚʘˁʘ. ɸʛʝʥʮʠʿʘ ʿʝ ʩʚʝ ʧʨʠʤˀʝʥʝ ʧʨʠʪʫʞʙʝ 
ʦʙʨʘʜʠʣʘ ʠ ʜʦʩʪʘʚʠʣʘ ʦʜʛʦʚʦʨʝ ˁʠʭʦʚʠʤ ʧʦʜʥʦʩʠʦʮʠʤʘ, ʫʟ ʧʨʦʩʣʝʹʠʚʘˁʝ ʧʨʝʜʤʝʪʘ ʢʘʜʘ ʿʝ ʪʦ ʧʦʪʨʝʙʥʦ, 
ʥʘʜʣʝʞʥʠʤ ʜʨʞʘʚʥʠʤ ʦʨʛʘʥʠʤʘ ʥʘ ʜʘˀʠ ʧʦʩʪʫʧʘʢ. ʊʨʝʥʜ ʧʦʨʘʩʪʘ ʙʨʦʿʘ ʞʘʣʙʠ ʿʝ ʥʘʩʪʘʚˀʝʥ ʫ 2018. ʛʦʜʠʥʠ, 
ʧʘ ˂ʝ ɸʛʝʥʮʠʿʘ ʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʥʘʩʪʘʚʠʪʠ ʨʘʜ ʩʘ ʩʪʨʫʯʥʠʤ ʣʠʮʠʤʘ ʦʧʝʨʘʪʦʨʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʦʜʥʦʩʥʦ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ, ʢʦʿʠ ʦʜʣʫʯʫʿʫ ʧʦ ʟʘʭʪʝʚʠʤʘ ʟʘ ʧʨʠʢˀʫʯʝˁʝ ʥʘ ʩʠʩʪʝʤ. 

ʇʦʩʪʝʧʝʥʦ ʩʝ ʧʦʚʝ˂ʘʚʘʿʫ ʘʢʪʠʚʥʦʩʪʠ ɸʛʝʥʮʠʿʝ ʫ ʥʘʜʛʣʝʜʘˁʫ ʪʨʞʠʰʪʘ ʫ ʚʝʟʠ ʩʘ ʧʦʩʪʫʧʘˁʝʤ ʝʥʝʨʛʝʪʩʢʠʭ 
ʩʫʙʿʝʢʘʪʘ ʧʨʝʤʘ ʢʫʧʮʠʤʘ ʠ ʢʦʨʠʩʥʠʮʠʤʘ ʩʠʩʪʝʤʘ ʠ ʟʘʰʪʠʪʦʤ ʧʨʘʚʘ ʠ ʠʥʪʝʨʝʩʘ ʢʫʧʘʮʘ ʝʥʝʨʛʠʿʝ. 

ʇʦʩʝʙʥʦ ʠʩʪʠʯʝʤʦ ʯʠˁʝʥʠʮʫ ʜʘ ʩʫ ʨʦʢʦʚʠ ʟʘ ʜʦʥʦʰʝˁʝ ʨʝʰʝˁʘ ʦ ʠʟʜʘʚʘˁʫ ʣʠʮʝʥʮʠ ʟʘ ʦʙʘʚˀʘˁʝ 
ʝʥʝʨʛʝʪʩʢʠʭ ʜʝʣʘʪʥʦʩʪʠ ʟʥʘʯʘʿʥʦ ʩʢʨʘ˂ʝʥʠ ʠ ʜʦʚʝʜʝʥʠ ʫ ʟʘʢʦʥʦʤ ʧʨʦʧʠʩʘʥʝ ʦʢʚʠʨʝ. 

 

ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ ʟʘ ʝʥʝʨʛʝʪʠʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʤʘʿ 2019.  
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1. ɽʅɽʈɻɽʊʉʂɽ ʇʆʊʈɽɹɽ ʉʈɹʀɱɽ  

ʇʦʪʨʦʰˁʘ ʧʨʠʤʘʨʥʝ ʝʥʝʨʛʠʿʝ ʫ ʉʨʙʠʿʠ, ʙʝʟ ɸʫʪʦʥʦʤʥʝ ʧʦʢʨʘʿʠʥʝ ʂʦʩʦʚʦ ʠ ʄʝʪʦʭʠʿʘ (ɸʇʂʄ1) ʿʝ ʫ 2017. ʛʦʜʠʥʠ 
ʙʠʣʘ 15,9 ʤʠʣʠʦʥʘ ʪʦʥʘ ʝʢʚʠʚʘʣʝʥʪʥʝ ʥʘʬʪʝ (ʤʠʣ.ʪʝʥ). ɿʘ ʉʨʙʠʿʫ ʿʝ ʢʘʨʘʢʪʝʨʠʩʪʠʯʘʥ ʚʠʩʦʢ ʫʜʝʦ ʫʛˀʘ, 
ʧʨʝʪʝʞʥʦ ʥʠʩʢʦʢʘʣʦʨʠʯʥʦʛ ʣʠʛʥʠʪʘ, ʫ ʫʢʫʧʥʦʿ ʧʨʠʤʘʨʥʦʿ ʝʥʝʨʛʠʿʠ (ʦʢʦ 49%), ʢʦʿʠ ʩʝ ʜʦʤʠʥʘʥʪʥʦ ʢʦʨʠʩʪʠ ʟʘ 
ʧʨʦʠʟʚʦʜˁʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ɺʝʣʠʢʠ ʫʜʝʦ ʜʦʤʘ˂ʝʛ ʣʠʛʥʠʪʘ ʦʤʦʛʫ˂ʘʚʘ ʨʝʣʘʪʠʚʥʦ ʚʠʩʦʢʫ, ʫ ʦʜʥʦʩʫ ʥʘ 
ʜʨʫʛʝ ʟʝʤˀʝ, ʝʥʝʨʛʝʪʩʢʫ ʥʝʟʘʚʠʩʥʦʩʪ ʟʝʤˀʝ ʠ ʧʨʦʠʟʚʦʜˁʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫʟ ʨʝʣʘʪʠʚʥʦ ʥʠʞʝ ʠ ʩʪʘʙʠʣʥʝ 
ʪʨʦʰʢʦʚʝ. ʅʘ ʜʨʫʛʦʿ ʩʪʨʘʥʠ, ʢʦʨʠʰ˂ʝˁʝ ʣʠʛʥʠʪʘ ʫ ʧʨʦʠʟʚʦʜˁʠ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʧʦʚʝ˂ʘʚʘ ʥʝʛʘʪʠʚʥʠ ʫʪʠʮʘʿ 
ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ. ʆʚʘ ʯʠˁʝʥʠʮʘ, ʜʫʛʦʨʦʯʥʦ ʧʦʩʤʘʪʨʘʥʦ, ʫʚʝ˂ʘʚʘ ʠ ʨʠʟʠʢ ʨʘʩʪʘ ʪʨʦʰʢʦʚʘ ʝʤʠʩʠʿʝ ʫʛˀʝʥ 
ʜʠʦʢʩʠʜʘ, ʦʜʥʦʩʥʦ ʛʘʩʦʚʘ ʢʦʿʠ ʛʣʦʙʘʣʥʦ ʠʟʘʟʠʚʘʿʫ ʝʬʝʢʘʪ ʩʪʘʢʣʝʥʝ ʙʘʰʪʝ. 

ʆʚʜʝ ʩʫ ʧʨʠʢʘʟʘʥʠ ʧʦʩʣʝʜˁʠ ʜʦʩʪʫʧʥʠ ʧʦʜʘʮʠ ʦ ʫʢʫʧʥʦʿ ʧʦʪʨʦʰˁʠ ʧʨʠʤʘʨʥe ʠ ʬʠʥʘʣʥʝ ʝʥʝʨʛʠʿʝ ʠ ʜʨʫʛʠ ʩʘ 
ʝʥʝʨʛʝʪʠʢʦʤ ʧʦʚʝʟʘʥʠ ʙʠʪʥʠ ʧʦʜʘʮʠ ʠ ʧʦʨʝʹʝˁʘ ʩʘ ɽʚʨʦʧʩʢʦʤ ʫʥʠʿʦʤ. 

ʋ 2017. ʛʦʜʠʥʠ, ʝʥʝʨʛʝʪʩʢʘ ʥʝʪʦ ʫʚʦʟʥʘ ʟʘʚʠʩʥʦʩʪ ʉʨʙʠʿʝ ʿʝ ʙʠʣʘ 34,1%, ʰʪʦ ʿʝ ʥʠʞʝ ʦʜ ʚʝʣʠʢʝ ʚʝ˂ʠʥʝ 
ʝʚʨʦʧʩʢʠʭ ʟʝʤʘˀʘ (ɽʚʨʦʧʩʢʘ ʫʥʠʿʘ 54%). ʋʚʦʟʥʘ ʟʘʚʠʩʥʦʩʪ ʉʨʙʠʿʝ ʿʝ ʩʤʘˁʝʥʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʜʝʮʝʥʠʿʫ 
ʥʘʿʚʠʰʝ ʟʘʭʚʘˀʫʿʫ˂ʠ ʧʦʚʝ˂ʘʥʦʿ ʜʦʤʘ˂ʦʿ ʧʨʦʠʟʚʦʜˁʠ ʥʘʬʪʝ ʠ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ, ʢʦʿʝ ʩʫ ʧʦʚʝ˂ʘʚʘʥʝ ʜʦ 2013. 
ʛʦʜʠʥʝ. ʆʜ ʪʘʜʘ, ʫʚʦʟʥʘ ʟʘʚʠʩʥʦʩʪ ʧʦʥʦʚʦ ʨʘʩʪʝ. ʋ 2018. ʛʦʜʠʥʠ, ʪʨʦʰʢʦʚʠ ʥʝʪʦ ʫʚʦʟʘ ʝʥʝʨʛʠʿʝ ʩʫ ʠʟʥʦʩʠʣʠ 
2,06 ʤʣʨʜ ú, ʰʪʦ ʿʝ ʟʘ 25% ʚʠh ʝ ʥʝʛʦ ʫ 2017. ʛʦʜʠʥʠ. ʆʚʠ ʪʨʦʰʢʦʚʠ ʯʠʥʝ 36,4% ʦʜ ʩʘʣʜʘ ʫʢʫʧʥʦʛ ʫʚʦʟʘ ʠ 
ʠʟʚʦʟʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ 2018. ʛʦʜʠʥʠ. 

ʊʘʙʝʣʘ 1-1: ɽʥʝʨʛʝʪʠʢʘ ʉʨʙʠʿʝ (ʙʝʟ ɸʇʂʄ) ï ʥʝʢʠ ʧʦʢʘʟʘʪʝˀʠ ʟʘ ʧʝʨʠʦʜ 2011 - 2017. ʛʦʜʠʥʘ 

 ɱʝʜʠʥʠʮʘ ʤʝʨʝ 
ɻʦʜʠʥʘ  

2011 2012 2013 2014 2015 2016 2017 

ɹʨʦʿ ʩʪʘʥʦʚʥʠʢʘ, ʩʨʝʜʠʥʦʤ ʛʦʜʠʥʝ ʭʠˀ. 7.237 7.201 7.167 7.132 7.095 7.058 7.021 

ɹɼʇ ʧʦ ʩʪʘʥʦʚʥʠʢʫ, ʧʦ ʧʘʨʠʪʝʪʫ ʢʫʧʦʚʥʝ 
ʤʦ˂ʠ 

ʩʪʘʣʥʠ $ ʠʟ 2011. 12.968 12.899 13.295 13.113 13.278 13.720 14.049 

ʇʦʪʨʦʰˁʘ ʧʨʠʤʘʨʥʝ ʝʥʝʨʛʠʿʝ ʤʠʣ.ʪʝʥ 16.19 14.53 14.91 13.34 14,8 15.72 15,93 

ʇʦʪʨʦʰˁʘ ʬʠʥʘʣʥʝ ʝʥʝʨʛʠʿʝ ʤʠʣ.ʪʝʥ 9,25 8,51 8,19 7,67 8,08 8.67 8,70 

ʋʚʦʟʥʘ ʟʘʚʠʩʥʦʩʪ % 30,3% 27,7% 24,1% 27.9 27,7 30.3 34,1 

ʇʦʜʘʮʠ: ʈɿʉ, ʉʚʝʪʩʢʘ ʙʘʥʢʘ, ʄʈɽ, ɸɽʈʉ 

ʋ ʧʦʨʝʹʝˁʫ ʩʘ ɽʚʨʦʧʩʢʦʤ ʫʥʠʿʦʤ ï ʧʦʜʘʮʠ ʟʘ ɽʚʨʦʧʩʢʫ ʫʥʠʿʫ ʠʟ 2016. ʛʦʜʠʥʝ - (ʉʣʠʢʘ 1-1), ʙʨʫʪʦ ʜʨʫʰʪʚʝʥʠ 
ʧʨʦʠʟʚʦʜ ʉʨʙʠʿʝ ʧʦ ʧʘʨʠʪʝʪʫ ʢʫʧʦʚʥʝ ʤʦ˂ʠ (ʢʦʿʠ ʨʝʘʣʥʠʿʝ ʦʜʨʘʞʘʚʘ ʥʠʚʦ ʨʘʟʚʠʿʝʥʦʩʪʠ ʠ ʩʪʘʥʜʘʨʜʘ) ʫ 2016. 
ʛʦʜʠʥʠ ʿʝ ʙʠʦ ʥʘ ʥʠʚʦʫ ʦʜ 36%, ʧʦʪʨʦʰˁʘ ʫʢʫʧʥʝ ʧʨʠʤʘʨʥʝ ʝʥʝʨʛʠʿʝ ʧʦ ʩʪʘʥʦʚʥʠʢʫ 67%, ʘ ʧʦʪʨʦʰˁʘ ʬʠʥʘʣʥʝ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 70%.  

 

ʉʣʠʢʘ 1-1: ʋʧʦʨʝʜʥʠ ʧʦʢʘʟʘʪʝˀʠ ʟʘ ʉʨʙʠʿʫ ʠ ɽʚʨʦʧʩʢʫ ʫʥʠʿʫ ʫ 2016. ʛʦʜʠʥʠ 

ɽʥʝʨʛʝʪʩʢʠ ʠʥʪʝʥʟʠʪʝʪ, ʦʜʥʦʩʥʦ ʧʦʪʨʦʰˁʘ ʫʢʫʧʥʝ ʧʨʠʤʘʨʥʝ ʝʥʝʨʛʠʿʝ ʧʦ ʿʝʜʠʥʠʮʠ ʜʨʫʰʪʚʝʥʦʛ ʧʨʦʠʟʚʦʜʘ (ʧʦ 
ʧʘʨʠʪʝʪʫ ʢʫʧʦʚʥʝ ʤʦ˂ʠ) ʿʝ ʥʘ ʥʠʚʦʫ ʟʝʤʘˀʘ ʨʝʛʠʦʥʘ, ʘʣʠ 1,86 ʧʫʪʘ ʚʝ˂ʠ ʦʜ ʝʚʨʦʧʩʢʦʛ ʧʨʦʩʝʢʘ. ɺʝ˂ʠ ʝʥʝʨʛʝʪʩʢʠ 
ʠʥʪʝʥʟʠʪʝʪ ʿʝ ʜʝʣʦʤ ʧʦʩʣʝʜʠʮʘ ʥʝʤʠʥʦʚʥʠʭ ʪʝʭʥʠʯʢʠʭ ʛʫʙʠʪʘʢʘ ʫ ʪʨʘʥʩʬʦʨʤʘʮʠʿʠ ʣʠʛʥʠʪʘ ʫ ʝʣʝʢʪʨʠʯʥʫ 
ʝʥʝʨʛʠʿʫ (ʜʚʝ ʪʨʝ˂ʠʥʝ ʧʨʦʠʟʚʦʜˁʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʿʝ ʠʟ ʣʠʛʥʠʪʘ), ʘʣʠ, ʧʨʝ ʩʚʝʛʘ, ʥʝʨʘʮʠʦʥʘʣʥʦʩʪʠ, ʪʿ. 
ʥʠʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʫ ʧʦʪʨʦʰˁʠ ʫ ʜʦʤʘ˂ʠʥʩʪʚʠʤʘ, ʫ ʠʥʜʫʩʪʨʠʿʠ, ʟʙʦʛ ʥʠʩʢʦʛ ʩʪʝʧʝʥʘ ʢʦʨʠʰ˂ʝˁʘ ʢʘʧʘʮʠʪʝʪʘ ʠ 
ʟʘʩʪʘʨʝʣʝ ʪʝʭʥʦʣʦʛʠʿʝ, ʢʘʦ ʠ ʫ ʜʨʫʛʠʤ ʩʝʢʪʦʨʠʤʘ. ʇʨʠʤʘʨʥʘ ʧʦʪʨʦʰˁʘ ʛʘʩʘ ʧʦ ʩʪʘʥʦʚʥʠʢʫ ʿʝ ʥʘ ʦʢʦ 35% ʥʠʚʦʘ 
ɽʋ, ʪʘʢʦ ʜʘ ʦʚʘʿ ʩʝʢʪʦʨ ʠʤʘ ʚʠʩʦʢ ʧʦʪʝʥʮʠʿʘʣ ʨʘʩʪʘ.  

                                                 
1 ʪʨʝʪʤʘʥ ʝʥʝʨʛʝʪʩʢʠʭ ʧʦʜʘʪʘʢʘ ʟʘ ʪʝʨʠʪʦʨʠʿʫ ɸʫʪʦʥʦʤʥʝ ʧʦʢʨʘʿʠʥʝ ʂʦʩʦʚʦ ʠ ʄʝʪʦʭʠʿʘ (ɸʇʂʄ) ʫ ʦʚʦʤ ʠʟʚʝʰʪʘʿʫ, ʟʘʚʠʩʠ ʦʜ ˁʠʭʦʚʝ ʨʘʩʧʦʣʦʞʠʚʦʩʪʠ, ʧʦʫʟʜʘʥʦʩʪʠ ʠ 
ʧʦʪʨʝʙʝ ʜʘ ʙʫʜʫ ʧʨʠʢʘʟʘʥʠ ʘʢʦ ʩʝ ʨʘʜʠ ʦ ʿʝʜʠʥʩʪʚʝʥʦʿ ʬʫʥʢʮʠʿʠ ʥʘ ʮʝʣʦʿ ʪʝʨʠʪʦʨʠʿʠ (ʿʝʜʠʥʩʪʚʝʥʘ ʨʝʛʫʣʘʮʠʦʥʘ ʦʙʣʘʩʪ), ʘ ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʈʝʟʦʣʫʮʠʿʫ ʉʘʚʝʪʘ 
ʙʝʟʙʝʜʥʦʩʪʠ ʋʿʝʜʠˁʝʥʠʭ ʥʘʮʠʿʘ ʙʨʦʿ 1244 ʦʜ 10.6.1999. ʛʦʜʠʥʝ 
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ɹʠʪʥʘ ʨʘʟʣʠʢʘ ʫ ʩʪʨʫʢʪʫʨʠ ʧʦʪʨʦʰˁʝ ʬʠʥʘʣʥʝ ʝʥʝʨʛʠʿʝ, ʫ ʦʜʥʦʩʫ ʥʘ ɽʚʨʦʧʩʢʫ ʫʥʠʿʫ, ʿʝ ʚʠʩʦʢ ʫʜʝʦ ʧʦʪʨʦʰˁʝ 
ʫ ʜʦʤʘ˂ʠʥʩʪʚʠʤʘ ʫ ʉʨʙʠʿʠ ʠ ʚʠʰʠ ʫʜʝʦ ʧʦʪʨʦʰˁʝ ʝʥʝʨʛʠʿʝ ʫ ʩʘʦʙʨʘ˂ʘʿʫ ʫ ɽʋ (ʉʣʠʢʘ 1-2). ʇʨʠ ʪʦʤʝ ʪʨʝʙʘ 
ʠʤʘʪʠ ʫ ʚʠʜʫ ʜʘ ʿʝ ʠʥʜʫʩʪʨʠʿʩʢʘ ʧʨʦʠʟʚʦʜˁʘ ʫ ʉʨʙʠʿʠ ʜʘʥʘʩ ʙʠʪʥʦ ʤʘˁʘ ʥʝʛʦ ʢʨʘʿʝʤ ʦʩʘʤʜʝʩʝʪʠʭ ʛʦʜʠʥʘ 
ʧʨʦʰʣʦʛ ʚʝʢʘ. 

 

 

  

ʉʣʠʢʘ 1-2: ʉʪʨʫʢʪʫʨʘ ʬʠʥʘʣʥʝ ʧʦʪʨʦʰˁʝ (ʙʝʟ ʥʝʝʥʝʨʛʝʪʩʢʝ ʧʦʪʨʦʰˁʝ) ʫ 2016. ʛʦʜʠʥʠ 
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2. ʊʈɾʀʐʊɽ ɽʃɽʂʊʈʀʏʅɽ ɽʅɽʈɻʀɱɽ ʀ ʇʈʀʈʆɼʅʆɻ ɻɸʉɸ ʋ 2018.  

2.1 ɿʘʢʦʥʩʢʠ ʠ ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ 

ɿʘʢʦʥʩʢʠ ʠ ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ ʟʘ ʨʘʟʚʦʿ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʫ ʉʨʙʠʿʠ ʿʝ ʫʪʚʨʹʝʥ 
ɿʘʢʦʥʦʤ ʦ ʝʥʝʨʛʝʪʠʮʠ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ.145/14, ʦʜ 29.12.2014; ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ɿʘʢʦʥ) ʠ 
ʧʦʜʟʘʢʦʥʩʢʠʤ ʘʢʪʠʤʘ, ʢʦʿʠ ʩʫ ʫʩʢʣʘʹʝʥʠ ʩʘ ʊʨʝ˂ʠʤ ʝʥʝʨʛʝʪʩʢʠʤ ʧʘʢʝʪʦʤ ɽʋ. 

Tʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʩʫ ʫʛʣʘʚʥʦʤ ʫʨʝʹʝʥʘ ʧʦʩʝʙʥʠʤ ʧʦʜʟʘʢʦʥʩʢʠʤ ʘʢʪʠʤʘ, ʢʦʿʠ 
ʫʚʘʞʘʚʘʿʫ ʩʧʝʮʠʬʠʯʥʦʩʪ ʩʚʘʢʦʛ ʪʨʞʠʰʪʘ, ʢʘʦ ʰʪʦ ʩʫ ʦʧʰʪʠ ʫʩʣʦʚʠ ʠʩʧʦʨʫʢʝ, ʧʨʘʚʠʣʘ ʨʘʜʘ ʪʨʞʠʰʪʘ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʧʨʘʚʠʣʘ ʨʘʜʘ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ, ʪʨʘʥʩʧʦʨʪʥʠʭ ʠ ʜʠʩʪʨʠʙʫʪʠʚʥʠʭ ʩʠʩʪʝʤʘ, 
ʤʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʫʪʚʨʹʠʚʘˁʝ ʮʝʥʘ ʧʨʠʩʪʫʧʘ ʤʨʝʞʥʠʤ ʩʠʩʪʝʤʠʤʘ, ʮʝʥʘ ʨʝʛʫʣʠʩʘʥʦʛ ʩʥʘʙʜʝʚʘˁʘ ʜʦʤʘ˂ʠʥʩʪʘʚʘ 
ʠ ʤʘʣʠʭ ʢʫʧʘʮʘ ʠ ʪʨʦʰʢʦʚʘ ʧʨʠʢˀʫʯʝˁʘ ʥʘ ʩʠʩʪʝʤ. ʅʝʢʠ ʧʨʦʧʠʩʠ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʟʘʰʪʠʪʫ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ ʠ 
ˁʠʭʦʚʘ ʧʨʘʚʘ, ʟʘʿʝʜʥʠʯʢʠ ʩʫ ʟʘ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʠ ʧʨʠʨʦʜʥʠ ʛʘʩ, ʢʘʦ ʠ ʧʨʦʧʠʩʠ ʢʦʿʠʤʘ ʩʝ ʫʨʝʹʫʿʫ: ʧʨʦʤʝʥʘ 
ʩʥʘʙʜʝʚʘʯʘ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ ʢʦʿʠ ʠʤʘʿʫ ʫʛʦʚʦʨ ʦ ʧʦʪʧʫʥʦʤ ʩʥʘʙʜʝʚʘˁʫ; ʧʨʘ˂ʝˁʝ ʪʝʭʥʠʯʢʠʭ ʠ ʢʦʤʝʨʮʠʿʘʣʥʠʭ 
ʧʦʢʘʟʘʪʝˀʘ ʠ ʨʝʛʫʣʠʩʘˁʝ ʢʚʘʣʠʪʝʪʘ ʠʩʧʦʨʫʢʝ ʠ ʩʥʘʙʜʝʚʘˁʘ; ʦʩʪʚʘʨʠʚʘˁʝ ʧʨʘʚʘ ʢʨʘʿˁʝʛ ʢʫʧʮʘ ʥʘ ʧʨʠʩʪʫʧ 
ʧʦʜʘʮʠʤʘ ʦ ʩʦʧʩʪʚʝʥʦʿ ʧʦʪʨʦʰˁʠ; ʥʘʯʠʥ ʚʦʹʝˁʘ ʧʦʩʪʫʧʢʘ ʠ ʠʟʨʠʮʘˁʝ ʤʝʨʘ ʠ ʚʦʹʝˁʝ ʨʝʛʠʩʪʨʘ ʠʟʨʝʯʝʥʠʭ 
ʤʝʨʘ. ɿʘʿʝʜʥʠʯʢʠ ʿʝ ʠ ʧʨʦʧʠʩ ʦ ʥʘʯʠʥʫ, ʧʦʩʪʫʧʢʫ ʠ ʨʦʢʦʚʠʤʘ ʚʦʹʝˁʘ ʢˁʠʛʦʚʦʜʩʪʚʝʥʠʭ ʝʚʠʜʝʥʮʠʿʘ, ʩʧʨʦʚʦʹʝˁʫ 
ʨʘʟʜʚʘʿʘˁʘ ʨʘʯʫʥʘ ʧʦ ʜʝʣʘʪʥʦʩʪʠʤʘ ʠ ʜʦʩʪʘʚʠ ʧʦʜʘʪʘʢʘ ʠ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʟʘ ʧʦʪʨʝʙʝ ʨʝʛʫʣʘʮʠʿʝ. 

ʋ ʪʦʢʫ 2018. ʛʦʜʠʥʝ, ɸʛʝʥʮʠʿʘ ʿʝ, ʫ ʩʢʣʘʜʫ ʩʘ ʫʢʘʟʘʥʠʤ ʧʦʪʨʝʙʘʤʘ, ʤʝˁʘʣʘ ʠ ʜʦʧʫˁʘʚʘʣʘ ʧʨʦʧʠʩʝ ʠʟ ʩʚʦʿʝ 
ʥʘʜʣʝʞʥʦʩʪʠ ʫ ʮʠˀʫ ʝʬʠʢʘʩʥʠʿʝʛ ʬʫʥʢʮʠʦʥʠʩʘˁʘ ʪʨʞʠʰʪʘ, ʙʦˀʝ ʟʘʰʪʠʪʝ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ ʠ ʜʨʫʛʠʭ ʫʯʝʩʥʠʢʘ 
ʥʘ ʪʨʞʠʰʪʫ. 

2.2 ʈʘʟʚʦʿ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 

ʈʘʟʜʚʘʿʘˁʝ ʦʧʝʨʘʪʦʨʘ 

ʈʘʟʜʚʘʿʘˁʝ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʠ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʢʘʦ ʧʨʠʨʦʜʥʠʭ ʤʦʥʦʧʦʣʘ, 
ʦʜ ʝʥʝʨʛʝʪʩʢʠʭ ʩʫʙʿʝʢʘʪʘ ʢʦʿʠ ʦʙʘʚˀʘʿʫ ʪʨʞʠʰʥʝ ʜʝʣʘʪʥʦʩʪʠ ʧʨʦʠʟʚʦʜˁʝ ʠ ʩʥʘʙʜʝʚʘˁʘ, ʿʝʜʘʥ ʿʝ ʦʜ 
ʥʘʿʚʘʞʥʠʿʠʭ ʟʘʜʘʪʘʢʘ ʫ ʪʨʞʠʰʥʦʿ ʨʝʬʦʨʤʠ ʩʝʢʪʦʨʘ. ʊʠʤʝ ʩʝ ʦʙʝʟʙʝʹʫʿʝ ʿʝʜʥʘʢʦ ʧʨʘʚʦ ʧʨʠʩʪʫʧʘ ʤʨʝʞʥʠʤ 
ʩʠʩʪʝʤʠʤʘ ʟʘ ʩʚʝ ʫʯʝʩʥʠʢʝ ʥʘ ʪʨʞʠʰʪʫ. 

ʅʘ ʪʝʨʠʪʦʨʠʿʠ ʉʨʙʠʿʝ, ʟʘ ʦʙʘʚˀʘˁʝ ʝʥʝʨʛʝʪʩʢʠʭ ʜʝʣʘʪʥʦʩʪʠ ʧʨʝʥʦʩʘ ʠ ʜʠʩʪʨʠʙʫʮʠʿʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʩʫ 
ʦʜʨʝʹʝʥʠ: 

¶ ɽʣʝʢʪʨʦʤʨʝʞʘ ʉʨʙʠʿʝ ɸɼ, ɹʝʦʛʨʘʜ (ɽʄʉ ɸɼ), ʟʘ ʧʨʝʥʦʩ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʫʧʨʘʚˀʘˁʝ ʧʨʝʥʦʩʥʠʤ 
ʩʠʩʪʝʤʦʤ, ʿʝ 100% ʫ ʚʣʘʩʥʠʰʪʚʫ ʜʨʞʘʚʝ, ʦʜ 2016. ʛʦʜʠʥʝ ʿʝ ʢʦʨʧʦʨʘʪʠʚʠʟʦʚʘʥʘ ʠ ʬʫʥʢʮʠʦʥʠʰʝ ʢʘʦ 
ʟʘʪʚʦʨʝʥʦ ʘʢʮʠʦʥʘʨʩʢʦ ʜʨʫʰʪʚʦ ʠ 

¶ ɱʇ ɽʇʉ ɼʠʩʪʨʠʙʫʮʠʿʘ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ, ʢʦʿʫ ʿʝ, ʢʘʦ ʟʘʚʠʩʥʦ ʜʨʫʰʪʚʦ, ʦʩʥʦʚʘʣʦ ɱʇ ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ 
ʉʨʙʠʿʝ (ɱʇ ɽʇʉ) ʟʘ ʜʠʩʪʨʠʙʫʮʠʿʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʫʧʨʘʚˀʘˁʝ ʜʠʩʪʨʠʙʫʪʠʚʥʠʤ ʩʠʩʪʝʤʦʤ, 100% 
ʿʝ ʫ ʚʣʘʩʥʠʰʪʚʫ ʜʨʞʘʚʝ. 

ʆʚʘ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʠ ʧʨʝ ʜʦʥʦʰʝˁʘ ɿʘʢʦʥʘ ʦ ʝʥʝʨʛʝʪʠʮʠ ʠʟ 2014. ʛʦʜʠʥʝ ʦʙʘʚˀʘʣʘ ʦʚʝ ʜʝʣʘʪʥʦʩʪʠ, ʘʣʠ ʩʫ 
ɿʘʢʦʥʦʤ ʜʦʜʘʪʠ ʫʩʣʦʚʠ, ʥʘʨʦʯʠʪʦ ʫ ʧʦʛʣʝʜʫ ʥʝʟʘʚʠʩʥʦʩʪʠ, ʟʘ ʩʪʠʮʘˁʝ ʧʨʘʚʘ ʟʘ ʦʙʘʚˀʘˁʝ ʪʠʭ ʜʝʣʘʪʥʦʩʪʠ. 
ɽMʉ ɸɼ ʿʝ ʆʧʝʨʘʪʦʨ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʧʦʰʪʦ ʿʝ ʣʠʮʝʥʮʠʨʘʥ ʟʘ ʝʥʝʨʛʝʪʩʢʫ ʜʝʣʘʪʥʦʩʪ ʧʨʝʥʦʩʘ ʠ ʫʧʨʘʚˀʘˁʘ 
ʧʨʝʥʦʩʥʠʤ ʩʠʩʪʝʤʦʤ (ʆʇʉ), ʘ ɽʇʉ ɼʠʩʪʨʠʙʫʮʠʿʘ ʿʝ ʆʧʝʨʘʪʦʨ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ (ʆɼʉ) ʢʦʿʠ ʿʝ ʫ ʧʦʩʪʫʧʢʫ 
ʜʦʙʠʿʘˁʘ ʣʠʮʝʥʮʝ ʟʘ ʜʠʩʪʨʠʙʫʮʠʿʫ ʠ ʫʧʨʘʚˀʘˁʝ ʜʠʩʪʨʠʙʫʪʠʚʥʠʤ ʩʠʩʪʝʤʦʤ. 

ʀʩʧʫˁʝʥʦʩʪ ʫʩʣʦʚʘ ʟʘ ʦʩʪʚʘʨʠʚʘˁʝ ʟʘʢʦʥʦʤ ʧʨʦʧʠʩʘʥʦʛ ʚʣʘʩʥʠʯʢʦʛ ʤʦʜʝʣʘ ʨʘʟʜʚʘʿʘˁʘ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ 
ʩʠʩʪʝʤʘ, ʫʪʚʨʹʫʿʝ ʩʝ ʫ ʧʦʩʪʫʧʢʫ ʩʝʨʪʠʬʠʢʘʮʠʿʝ, ʢʦʿʠ ʩʧʨʦʚʦʜʠ ɸʛʝʥʮʠʿʘ. ʇʦʩʪʦʿʝ˂ʝ ʟʘʢʦʥʩʢʦ ʨʝʰʝˁʝ ʥʘʣʘʞʝ 
ʜʘ ʪʝʢ ʧʦʰʪʦ ʿʝ ʥʝʢʦ ʧʨʘʚʥʦ ʣʠʮʝ ʩʝʨʪʠʬʠʢʦʚʘʥʦ ʢʘʦ ʦʧʝʨʘʪʦʨ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ, ʤʦʞʝ ɸʛʝʥʮʠʿʠ ʧʦʜʥʝʪʠ 
ʟʘʭʪʝʚ ʟʘ ʠʟʜʘʚʘˁʝ ʣʠʮʝʥʮʝ ʟʘ ʦʙʘʚˀʘˁʝ ʝʥʝʨʛʝʪʩʢʝ ʜʝʣʘʪʥʦʩʪʠ ʧʨʝʥʦʩʘ ʠ ʫʧʨʘʚˀʘˁʘ ʧʨʝʥʦʩʥʠʤ ʩʠʩʪʝʤʦʤ. 
ʀʟʜʘʚʘˁʝʤ ʣʠʮʝʥʮʝ, ʩʘʛʣʘʩʥʦ ɿʘʢʦʥʫ, ʦʚʦ ʧʨʘʚʥʦ ʣʠʮʝ ʩʝ ʦʜʨʝʹʫʿʝ ʟʘ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. 

ɸʢʮʠʦʥʘʨʩʢʦʤ ʜʨʫʰʪʚʫ Ăɽʣʝʢʪʨʦʤʨʝʞʘ ʉʨʙʠʿʝò ɹʝʦʛʨʘʜ ʿʝ ʧʦ ɿʘʢʦʥʦʤ ʧʨʦʧʠʩʘʥʦʿ ʧʨʦʮʝʜʫʨʠ ʩʝʨʪʠʬʠʢʘʮʠʿʝ, 
ʧʦʩʣʝ ʧʨʝʣʠʤʠʥʘʨʥʝ ʩʝʨʪʠʬʠʢʘʮʠʿʝ ʠ ʧʨʠʙʘʚˀʘˁʘ ʤʠʰˀʝˁʘ ʉʝʢʨʝʪʘʨʠʿʘʪʘ ɽʥʝʨʛʝʪʩʢʝ ʟʘʿʝʜʥʠʮʝ, ʦʜʣʫʢʦʤ 
ʉʘʚʝʪʘ ɸʛʝʥʮʠʿʝ ʠʟʜʘʪ ʢʦʥʘʯʥʠ ʩʝʨʪʠʬʠʢʘʪ ʢʘʦ ʦʧʝʨʘʪʦʨʫ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. 

ɱʇ ɽʇʉ ɼʠʩʪʨʠʙʫʮʠʿʘ ʿʝ ʧʦʜʥʝʣʦ ʟʘʭʪʝʚ ʟʘ ʠʟʜʘʚʘˁʝ ʣʠʮʝʥʮʝ, ʘʣʠ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ, ʥʠʩʫ ʙʠʣʠ ʠʩʧʫˁʝʥʠ 
ʫʩʣʦʚʠ ʟʘ ʠʟʜʘʚʘˁʝ ʣʠʮʝʥʮʝ. ɱʇ ɽʇʉ ɼʠʩʪʨʠʙʫʮʠʿʘ ʤʦʨʘ ʜʘ ʜʦʢʘʞʝ, ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ, ʜʘ ʿʝ ʥʝʟʘʚʠʩʘʥ ʫ 
ʩʤʠʩʣʫ ʧʨʘʚʥʝ ʬʦʨʤʝ, ʦʨʛʘʥʠʟʘʮʠʿʝ ʠ ʦʜʣʫʯʠʚʘˁʘ ʦʜ ʧʨʦʠʟʚʦʜˁʝ ʠ ʩʥʘʙʜʝʚʘˁʘ ʫ ʠʩʪʦʤ ʚʝʨʪʠʢʘʣʥʦ 
ʦʨʛʘʥʠʟʦʚʘʥʦʤ ʧʨʝʜʫʟʝ˂ʫ. ʉʧʨʦʚʦʹʝʥʝ ʩʫ ʘʢʪʠʚʥʦʩʪʠ ʜʘ ʩʝ ʫʨʝʜʝ ʘʢʪʘ ʢʦʿʘ ʦʩʠʛʫʨʘʚʘʿʫ ʥʝʟʘʚʠʩʥʦʩʪ, ʪʘʢʦ ʜʘ 
ʩʝ ʦʯʝʢʫʿʝ ʜʘ ˂ʝ ʫ 2019. ʛʦʜʠʥʠ ʪʠ ʫʩʣʦʚʠ ʙʠʪʠ ʠʩʧʫˁʝʥʠ.  

ɽMʉ ɸɼ ʠ ɱʇ ɽʇʉ ɼʠʩʪʨʠʙʫʮʠʿʘ ʩʫ ɿʘʢʦʥʦʤ ʜʦʙʠʣʠ ʚʣʘʩʥʠʰʪʚʦ ʥʘʜ ʩʠʩʪʝʤʦʤ ʥʘ ʢʦʤʝ ʦʙʘʚˀʘʿʫ ʜʝʣʘʪʥʦʩʪ, 
ʘʣʠ ʠʤʘʿʫ ʪʝʰʢʦ˂ʘ ʜʘ ʫʨʝʜʝ ʜʦʢʫʤʝʥʪʘ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʠ ʧʦʜʟʘʢʦʥʩʢʠʤ ʘʢʪʠʤʘ, ʢʦʿʠʤʘ ʜʦʢʘʟʫʿʫ ʧʨʘʚʥʠ 
ʦʩʥʦʚ ʢʦʨʠʰ˂ʝˁʘ ʦʙʿʝʢʘʪʘ ʥʘ ʢʦʿʠʤʘ ʦʙʘʚˀʘʿʫ ʜʝʣʘʪʥʦʩʪ (ʫʧʦʪʨʝʙʥʝ ʜʦʟʚʦʣʝ ʠ ʫʧʠʩ ʧʨʘʚʘ ʩʚʦʿʠʥʝ). 
ʈʝʰʘʚʘˁʝ ʦʚʦʛ ʧʨʦʙʣʝʤʘ ʟʘʭʪʝʚʘ ʘʥʛʘʞʦʚʘˁʝ ʚʠʰʝ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ, ʢʦʿʠ ʩʫ ʦ ʪʦʤʝ ʦʙʘʚʝʰʪʝʥʠ.  
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ʋ ʉʨʙʠʿʠ ʿʝ ʫ 2018. ʛʦʜʠʥʠ ʧʨʦʠʟʚʝʜʝʥʦ 34,95 TWh ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʘ ʙʨʫʪʦ ʧʦʪʨʦʰˁʘ ʝʣʝʢʪʨʠʯʥʝ 
ʝʥʝʨʛʠʿʝ ʿʝ ʙʠʣʘ 34,2 TWh. ʇʦʪʨʦʰˁʘ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ ʿʝ ʙʠʣʘ 29,2 TWh, ʘ ʦʩʪʘʪʘʢ ʿʝ ʧʦʪʨʦʰʝʥ ʟʘ ʨʘʜ ʝʣʝʢʪʨʘʥʘ, 
ʧʦʪʨʝʙʝ ʧʫʤʧʘˁʘ ʫ ʨʝʚʝʨʟʠʙʠʣʥʦʿ ʭʠʜʨʦʝʣʝʢʪʨʘʥʠ ʠ ʧʫʤʧʥʦʤ ʧʦʩʪʨʦʿʝˁʫ ʠ ʟʘ ʥʘʜʦʢʥʘʜʫ ʛʫʙʠʪʘʢʘ ʝʣʝʢʪʨʠʯʥʝ 
ʝʥʝʨʛʠʿʝ ʫ ʤʨʝʞʘʤʘ ʟʘ ʧʨʝʥʦʩ ʠ ʜʠʩʪʨʠʙʫʮʠʿʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. 

ʇʨʝʤʘ ʧʦʜʘʮʠʤʘ ʩʥʘʙʜʝʚʘʯʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʫ 2018. ʿʝ ʫʚʝʟʝʥʦ 4,6 ʊWh, ʘ ʠʟʚʝʟʝʥʦ 4,25 ʊWh, ʪʘʢʦ 
ʜʘ ʩʫ ʠ ʫʚʦʟ ʠ ʠʟʚʦʟ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʙʠʣʠ ʚʝ˂ʠ ʫ ʦʜʥʦʩʫ ʥʘ 2017. ʛʦʜʠʥʫ. ʂʘʦ ʧʦʩʣʝʜʠʮʘ ʤʘˁʝ ʧʨʦʠʟʚʦʜˁʝ 
ʫ ʪʝʨʤʦʝʣʝʢʪʨʘʥʘʤʘ ʠ ʩʤʘˁʝʥʝ ʭʠʜʨʦʣʦʛʠʿʝ, ʫʚʦʟ ʿʝ ʙʠʦ ʚʝ˂ʠ ʫ ʜʨʫʛʦʿ ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ, ʥʘʿʚʝ˂ʠ ʫ ʜʝʮʝʤʙʨʫ 
ʢʘʜʘ ʿʝ ʫʚʝʟʝʥʦ 730 GWh. ʀʟʚʦʟ ʿʝ ʟʙʦʛ ʚʝʣʠʢʝ ʧʨʦʠʟʚʦʜˁʝ ʫ ʭʠʜʨʦʝʣʝʢʪʨʘʥʘʤʘ, ʙʠʦ ʠʟʨʘʟʠʪ ʫ ʜʨʫʛʦʤ 
ʢʚʘʨʪʘʣʫ 2018, ʪʘʢʦ ʜʘ ʿʝ ʥʘʿʚʠʰʝ ʠʟʚʝʟʝʥʦ ʫ ʘʧʨʠʣʫ, ʦʢʦ 680 GWh. 

ʅʘʿʚʝ˂ʘ ʜʥʝʚʥʘ ʙʨʫʪʦ ʧʦʪʨʦʰˁʘ ʦʜ 120.420 MWh ʿʝ ʦʩʪʚʘʨʝʥʘ 01. ʤʘʨʪʘ 2018, ʘ ʜʘʥ ʨʘʥʠʿʝ, 28. ʬʝʙʨʫʘʨʘ 
2018. ʫ 20 ʯʘʩʦʚʘ ʦʩʪʚʘʨʝʥʦ ʿʝ ʠ ʤʘʢʩʠʤʘʣʥʦ ʩʘʪʥʦ ʦʧʪʝʨʝ˂ʝˁʝ ʦʜ 5.805 MW. 

ʊʨʛʦʚʠʥʘ ʥʘ ʚʝʣʠʢʦ 

ʅʘ ʚʝʣʝʧʨʦʜʘʿʥʦʤ ʪʨʞʠʰʪʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ 2018. ʛʦʜʠʥʠ ʩʫ ʫʛʣʘʚʥʦʤ ʪʨʛʦʚʘʣʠ ʩʥʘʙʜʝʚʘʯʠ ʠʟʤʝʹʫ ʩʝʙʝ, 
ʿʝʨ ʥʝʤʘ ʟʥʘʯʘʿʥʠʭ ʥʝʟʘʚʠʩʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ. ɸʢʪʠʚʥʦʩʪ ʩʥʘʙʜʝʚʘʯʘ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ ʿʝ ʥʘʿʠʟʨʘʞʝʥʠʿʘ ʫ 
ʜʦʤʝʥʫ ʧʨʝʢʦʛʨʘʥʠʯʥʝ ʨʘʟʤʝʥʝ, ʫʛʣʘʚʥʦʤ ʟʘ ʧʦʪʨʝʙʝ ʪʨʘʥʟʠʪʘ ʢʨʦʟ ʉʨʙʠʿʫ, ʢʦʿʠ ʿʝ ʜʦʤʠʥʘʥʪʘʥ ʟʙʦʛ ʮʝʥʪʨʘʣʥʝ 
ʛʝʦʛʨʘʬʩʢʝ ʧʦʟʠʮʠʿʝ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʦʛ ʩʠʩʪʝʤʘ ʉʨʙʠʿʝ ʫ ʨʝʛʠʦʥʫ ʠ ʫ 2018. ʛʦʜʠʥʠ ʿʝ ʠʟʥʦʩʠʦ ʦʢʦ 12 TWh. 
ʇʨʘʚʦ ʥʘ ʧʨʠʿʘʚʫ ʧʣʘʥʦʚʘ ʨʘʜʘ ʥʘ ʦʩʥʦʚʫ ʦʜʛʦʚʘʨʘʿʫ˂ʝʛ ʫʛʦʚʦʨʘ ʧʦʪʧʠʩʘʥʦʛ ʩʘ ɽMʉ ɸɼ, ʫ 2018. ʿʝ ʠʤʘʣʦ 68 
ʫʯʝʩʥʠʢʘ ʥʘ ʪʨʞʠʰʪʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʰʪʦ ʿʝ ʟʘ ʪʨʠ ʚʠʰʝ ʫ ʦʜʥʦʩʫ ʥʘ 2017. ʛʦʜʠʥʫ.  

ʉʨʙʠʿʘ ʩʝ ʛʨʘʥʠʯʠ ʩʘ ʦʩʘʤ ʟʝʤʘˀʘ ʠ ʧʨʝʥʦʩʠ ʩʝ ʟʥʘʯʘʿʥʘ ʢʦʣʠʯʠʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʩʘ ʩʝʚʝʨʦ-ʠʩʪʦʢʘ ʥʘ 
ʿʫʛʦ-ʟʘʧʘʜ, ʰʪʦ ʫʟʨʦʢʫʿʝ ʧʦʿʘʚʫ ʟʘʛʫʰʝˁʘ ʥʘ ʧʨʝʢʦʛʨʘʥʠʯʥʠʤ ʜʘʣʝʢʦʚʦʜʠʤʘ, ʧʘ ʩʝ ʧʣʘʥʠʨʘ ʠʟʛʨʘʜˁʘ ʥʦʚʠʭ 
ʜʘʣʝʢʦʚʦʜʘ. ʅʘʿʟʥʘʯʘʿʥʠʿʠ ʿʝ ʧʨʦʿʝʢʘʪ ʧʣʘʥʠʨʘʥʦʛ ʧʦʚʝʟʠʚʘˁʘ ʠʩʪʦʯʥʝ ʠ ʟʘʧʘʜʥʝ ɽʚʨʦʧʝ ʧʨʝʢʦ ʪʝʨʠʪʦʨʠʿʝ 
ʉʨʙʠʿʝ, ʠʟʛʨʘʜˁʦʤ 400 kV ʜʘʣʝʢʦʚʦʜʘ (ʧʨʦʿʝʢʘʪ ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ ʢʦʿʠ ʿʝ ʟʘʧʦʯʝʪ ʠʟʛʨʘʜˁʦʤ ʜʝʦʥʠʮʝ 
ʇʘʥʯʝʚʦ 2 ï ʈʝʰʠʮʘ), ʰʪʦ ˂ʝ ʜʦʜʘʪʥʦ ʧʦʚʝ˂ʘʪʠ ʩʠʛʫʨʥʦʩʪ ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʠ ʫ ʉʨʙʠʿʠ.  

ʆʨʛʘʥʠʟʦʚʘʥʦ ʜʘʥ-ʫʥʘʧʨʝʜ ʪʨʞʠʰʪʝ 

ʆʨʛʘʥʠʟʦʚʘʥʦ ʜʘʥ-ʫʥʘʧʨʝʜ ʪʨʞʠʰʪʝ/ʙʝʨʟʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʉʨʙʠʿʠ - SEEPEX ʘ.ʜ. ɹʝʦʛʨʘʜ (SEEPEX - 
South-ɽastern European Power Exchange) ʿʝ ʬʦʨʤʠʨʘʥʦ ʥʘ ʦʩʥʦʚʫ ʧʘʨʪʥʝʨʩʪʚʘ ʠʟʤʝʹʫ ɽMʉ ɸɼ ʠ EPEX SPOT 
ï ʌʨʘʥʮʫʩʢʘ, ʢʘʦ ʘʢʮʠʦʥʘʨʩʢʦ ʜʨʫʰʪʚʦ, ʩʘ ʚʝ˂ʠʥʩʢʠʤ ʚʣʘʩʥʠʰʪʚʦʤ ʩʨʧʩʢʝ ʩʪʨʘʥʝ, ʢʦʿʝ ʿʝ ʣʠʮʝʥʮʠʨʘʥʦ ʟʘ 
ʫʧʨʘʚˀʘˁʝ ʦʨʛʘʥʠʟʦʚʘʥʠʤ ʪʨʞʠʰʪʝʤ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ʅʘ ʦʨʛʘʥʠʟʦʚʘʥʦʤ ʜʘʥ-ʫʥʘʧʨʝʜ ʪʨʞʠʰʪʫ/ʙʝʨʟʠ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʫ 2018. ʿʝ ʨʝʛʠʩʪʨʦʚʘʥʦ 18 ʫʯʝʩʥʠʢʘ, ʰʪʦ ʿʝ ʟʘ ʜʚʘ ʫʯʝʩʥʠʢʘ ʚʠʰʝ ʥʝʛʦ ʫ 2017. ʛʦʜʠʥʠ. 
ʊʨʛʦʚʠʥʦʤ ʩʫ ʩʝ ʘʢʪʠʚʥʦ ʙʘʚʠʣʠ ʩʚʠ ʨʝʛʠʩʪʨʦʚʘʥʠ ʫʯʝʩʥʠʮʠ, ʰʪʦ ʿʝ ʟʘ ʪʨʠ ʫʯʝʩʥʠʢʘ ʚʠʰʝ ʫ ʦʜʥʦʩʫ ʥʘ 
ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ. 

ʋʢʫʧʥʘ ʢʦʣʠʯʠʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʘ ʿʝ ʫ 2018. ʛʦʜʠʥʠ ʙʠʣʘ ʧʨʝʜʤʝʪ ʪʨʛʦʚʘˁʘ ʥʘ SEEPEX, ʠʟʥʦʩʠʣʘ ʿʝ 
2.318 GWh, ʰʪʦ ʿʝ 2,7 ʧʫʪʘ ʚʠʰʝ ʥʝʛʦ ʫ 2017.ʛʦʜʠʥʠ. ʄʝʹʫʪʠʤ, ʜʝʦ ʪʝ ʝʥʝʨʛʠʿʝ ʥʠʿʝ ʙʠʦ ʧʨʝʜʤʝʪ ʪʨʛʦʚʠʥʝ 
ʠʟʤʝʹʫ ʩʥʘʙʜʝʚʘʯʘ ʧʦʰʪʦ ʿʝ ʦʜ 1. ʿʫʣʘ 2018. ʛʦʜʠʥʝ ʧʘ ʜʦ ʢʨʘʿʘ ʪʝ ʛʦʜʠʥʝ ʦʧʝʨʘʪʦʨ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʢʫʧʦʚʘʦ 
ʜʝʦ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʥʘʜʦʢʥʘʜʫ ʛʫʙʠʪʘʢʘ, ʘʣʠ ʠ ʧʨʦʜʘʚʘʦ ʚʠʰʢʦʚʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʥʘʜʦʢʥʘʜʫ 
ʛʫʙʠʪʘʢʘ ʢʫʧˀʝʥʝ ʧʨʝʢʦ ʩʚʦʿʝ ʘʫʢʮʠʿʩʢʝ ʧʣʘʪʬʦʨʤʝ. ʅʘʿʚʝ˂ʠ ʤʝʩʝʯʥʠ ʦʙʠʤ ʪʨʛʦʚʠʥʝ ʥʘ ʙʝʨʟʠ ʦʜ 259.995 MWh 
ʿʝ ʦʩʪʚʘʨʝʥ ʫ ʜʝʮʝʤʙʨʫ, ʘ ʜʥʝʚʥʠ ʤʘʢʩʠʤʫʤ ʿʝ ʦʩʪʚʘʨʝʥ 25. ʥʦʚʝʤʙʨʘ 2018. ʩʘ 12.367 MWh. ʅʘʿʤʘˁʠ ʦʙʠʤ 
ʤʝʩʝʯʥʝ ʪʨʛʦʚʠʥʝ ʙʠʦ ʿʝ ʫ ʬʝʙʨʫʘʨʫ ʠ ʠʟʥʦʩʠʦ ʿʝ 95.978 MWh (ʯʘʢ 370 ʧʫʪʘ ʚʝ˂ʠ ʦʜ 260 MWh ʢʦʣʠʢʦ ʿʝ ʪʨʛʦʚʘʥʦ 
ʫ ʬʝʙʨʫʘʨʫ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ). ʅʘʿʚʝ˂ʘ ʩʘʪʥʘ ʮʝʥʘ ʜʦʩʪʠʛʥʫʪʘ ʿʝ 22.11.2018. ʫ 18 ʯʘʩʦʚʘ ʠ ʠʟʥʦʩʠʣʘ ʿʝ 126,8 
ú/MWh. ʇʨʦʩʝʯʥʘ ʙʘʟʥʘ ʮʝʥʘ ʥʘ ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ ʿʝ ʠʟʥʦʩʠʣʘ 50,1 ú/MWh.  

ʈʘʩʪ ʦʙʠʤʘ ʪʨʛʦʚʠʥʝ ʠ ʙʨʦʿʘ ʨʝʛʠʩʪʨʦʚʘʥʠʭ ʠ ʘʢʪʠʚʥʠʭ ʯʣʘʥʦʚʘ SEEPEX ʧʦʚʝ˂ʘʚʘ ʣʠʢʚʠʜʥʦʩʪ ʙʝʨʟʝ ʠ ʥʘ ʪʘʿ 
ʥʘʯʠʥ ʧʦʤʘʞʝ ʬʦʨʤʠʨʘˁʝ ʨʝʬʝʨʝʥʪʥʝ ʚʝʣʝʧʨʦʜʘʿʥʝ ʮʝʥʝ ʫ ʉʨʙʠʿʠ, ʘ ʠ ʫ ʨʝʛʠʦʥʫ. 

ʊʨʛʦʚʠʥʘ ʥʘ ʤʘʣʦ  

ɿʘʢʦʥʦʤ ʿʝ ʦʤʦʛʫ˂ʝʥʦ ʜʘ ʩʚʠ ʢʨʘʿˁʠ ʢʫʧʮʠ ʫ ʉʨʙʠʿʠ ʤʦʛʫ ʜʘ ʢʫʧʫʿʫ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ 
ʠ ʜʘ ʩʘʤʦ ʜʦʤʘ˂ʠʥʩʪʚʘ ʠ ʤʘʣʠ ʢʫʧʮʠ ʤʦʛʫ ʢʦʨʠʩʪʠʪʠ ʧʨʘʚʦ ʥʘ ʛʘʨʘʥʪʦʚʘʥʦ ʩʥʘʙʜʝʚʘˁʝ, ʦʜʥʦʩʥʦ, ʩʥʘʙʜʝʚʘˁʝ 
ʧʦ ʨʝʛʫʣʠʩʘʥʠʤ ʮʝʥʘʤʘ. ʇʦ ʨʝʛʫʣʠʩʘʥʠʤ ʮʝʥʘʤʘ ʩʥʘʙʜʝʚʘ ʩʝ 50,8% ʧʦʪʨʦʰˁʝ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ, ʰʪʦ ʿʝ 
ʧʦʪʨʦʰˁʘ ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʠ ʤʘʣʠʭ ʢʫʧʘʮʘ. 

 

ʉʣʠʢʘ 2-1: ʇʨʦʜʘʿʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʥʘ ʩʣʦʙʦʜʥʦʤ ʠ ʨʝʛʫʣʠʩʘʥʦʤ ʪʨʞʠʰʪʫ ʫ 2018. 

ʉʣʦʙʦʜʥʦ
ʪʨʞʠʰʪʝ

48,6%

ʈʝʟʝʨʚʥʦ 
ʩʥʘʙʜʝʚʘˁʝ

0,6%

ʄʘʣʠ 
ʢʫʧʮʠ
5,0%

ɼʦʤʘ˂ʠʥʩʪʚʘ
45,8%
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ʅʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ ʢʫʧʫʿʫ ʩʘʤʦ ʦʥʠ ʢʫʧʮʠ ʢʦʿʠ ʥʝʤʘʿʫ ʧʨʘʚʦ ʥʘ ʛʘʨʘʥʪʦʚʘʥʦ ʩʥʘʙʜʝʚʘˁʝ ʠ ˁʠʤʘ ʿʝ ʫ 2018. 
ʛʦʜʠʥʠ ʧʨʦʜʘʪʦ 49,2% ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʫ ʩʫ ʫʢʫʧʥʦ ʧʦʪʨʦʰʠʣʠ ʢʨʘʿˁʠ ʢʫʧʮʠ. ʂʫʧʮʠ ʢʦʿʠ ʥʠʩʫ ʫʩʧʝʣʠ ʜʘ 
ʠʟʘʙʝʨʫ ʩʥʘʙʜʝʚʘʯʘ, ʢʦʨʠʩʪʠʣʠ ʩʫ ʟʘʢʦʥʩʢʦ ʧʨʘʚʦ ʥʘ ʨʝʟʝʨʚʥʦ ʩʥʘʙʜʝʚʘˁʝ. ʊʦ ʩʫ ʫʛʣʘʚʥʦʤ ʫʩʪʘʥʦʚʝ ʠ 
ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʩʫ ʢʦʨʠʩʥʠʮʠ ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ, ʢʦʿʘ ʠʤʘʿʫ ʧʨʦʙʣʝʤʘ ʩʘ ʨʝʘʣʠʟʘʮʠʿʦʤ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʠʣʠ 
ʩʘ ʧʣʘ˂ʘˁʝʤ ʫʪʨʦʰʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ʅʝʢʝ ʦʜ ˁʠʭ ʥʠʿʝ ʤʦʛʫ˂ʝ ʠʩʢˀʫʯʠʪʠ ʩʘ ʤʨʝʞʝ (ʙʦʣʥʠʮʝ, ʰʢʦʣʝ), 
ʘ ʥʠʿʝʜʘʥ ʩʥʘʙʜʝʚʘʯ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ ʥʝ ʞʝʣʠ ʜʘ ʠʭ ʩʥʘʙʜʝʚʘ. ɺʝʦʤʘ ʤʘʣʠ ʜʝʦ ʝʥʝʨʛʠʿʝ ʿʝ ʧʦʪʨʦʰʝʥ 
ʥʘ ʨʝʟʝʨʚʥʦʤ ʩʥʘʙʜʝʚʘˁʫ, ʩʚʝʛʘ 0,6% ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʘ ʩʝ ʧʨʦʜʘʿʝ ʢʨʘʿˁʠʤ ʢʫʧʮʠʤʘ.  

ʂʨʘʿʝʤ 2018. ʛʦʜʠʥʝ ʙʠʣʦ ʿʝ 66 ʣʠʮʝʥʮʠʨʘʥʠʭ ʝʥʝʨʛʝʪʩʢʠʭ ʩʫʙʿʝʢʘʪʘ ʟʘ ʩʥʘʙʜʝʚʘˁʝ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʥʘ 
ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ. ʆʜ ʪʦʛʘ ʿʝ ʙʠʣʦ ʘʢʪʠʚʥʦ ʩʘʤʦ 18. ɼʦʤʠʥʘʥʪʘʥ ʩʥʘʙʜʝʚʘʯ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ ʿʝ ʠ 
ʜʘˀʝ ɱʇ ɽʇʉ ʩʘ ʫʜʝʣʦʤ ʦʜ 96,4% ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʧʨʦʜʘʪʝ ʢʨʘʿˁʠʤ ʢʫʧʮʠʤʘ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ ʠ 
98,4% ʦʜ ʫʢʫʧʥʝ ʧʦʪʨʦʰˁʝ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ. 

ʇʨʦʤʝʥʘ ʩʥʘʙʜʝʚʘʯʘ ʿʝ ʫ 2018. ʛʦʜʠʥʠ ʨʝʘʣʠʟʦʚʘʥʘ ʥʘ ʦʢʦ 17,5 ʭʠˀʘʜʘ ʤʝʨʥʠʭ ʤʝʩʪʘ (0,5% ʫʢʫʧʥʦʛ ʙʨʦʿʘ 
ʤʝʨʥʠʭ ʤʝʩʪʘ) ʩʘ ʧʦʪʨʦʰˁʦʤ ʥʝʰʪʦ ʤʘˁʦʤ ʦʜ 1 ʊWh, ʰʪʦ ʿʝ 3,4% ʫʢʫʧʥʝ ʧʦʪʨʦʰˁʝ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ.  

ʉʠʛʫʨʥʦʩʪ ʩʥʘʙʜʝʚʘˁʘ 

ʉʠʛʫʨʥʦʩʪ ʩʥʘʙʜʝʚʘˁʘ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ ʿʝ ʙʠʣʘ ʟʘʜʦʚʦˀʘʚʘʿʫ˂ʘ. ɺʠʰʝʛʦʜʠʰˁʠʤ ʫʣʘʛʘˁʠʤʘ ʫ 
ʨʝʚʠʪʘʣʠʟʘʮʠʿʫ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʧʨʦʠʟʚʦʜʥʠʭ, ʧʨʝʥʦʩʥʠʭ ʠ ʜʝʣʦʤ ʜʠʩʪʨʠʙʫʪʠʚʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʧʦʚʝ˂ʘʥʠ ʩʫ 
ʧʦʫʟʜʘʥʦʩʪ ʠ ʝʬʠʢʘʩʥʦʩʪ ʨʘʜʘ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʦʛ ʩʠʩʪʝʤʘ. ʋ 2018. ʛʦʜʠʥʠ ʩʫ ʙʦˀʠ ʧʦʢʘʟʘʪʝˀʠ ʢʚʘʣʠʪʝʪʘ 
ʥʝʧʨʝʢʠʜʥʦʩʪʠ ʠʩʧʦʨʫʢʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ ʠ ʥʘ ʥʠʚʦʫ ʩʫ ʧʝʪʦʛʦʜʠʰˁʝʛ 
ʧʨʦʩʝʢʘ. 

ʉʪʨʘʪʝʛʠʿʦʤ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʦ 2025. ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. ʛʦʜʠʥʝ, ʧʨʝʜʚʠʹʝʥ ʿʝ 
ʧʨʦʩʝʯʘʥ ʧʦʨʘʩʪ ʧʦʪʨʦʰˁʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠʩʧʦʜ 1% ʛʦʜʠʰˁʝ. ʉ ʦʙʟʠʨʦʤ ʥʘ ʩʪʘʨʦʩʪ ʠ ʝʬʠʢʘʩʥʦʩʪ 
ʧʦʩʪʦʿʝ˂ʠʭ ʧʨʦʠʟʚʦʜʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʠ ʜʘ ˂ʝ ʥʝʢʠ ʦʜ ˁʠʭ ʙʠʪʠ ʫʛʘʰʝʥʠ, ʥʝʦʧʭʦʜʥʘ ʿʝ ʠʟʛʨʘʜˁʘ ʥʦʚʠʭ 
ʢʘʧʘʮʠʪʝʪʘ. ɿʘʧʦʯʝʪʘ ʿʝ ʠʟʛʨʘʜˁʠ ʥʦʚʦʛ ʪʝʨʤʦ ʙʣʦʢʘ ɹ3 ʫ ʊɽ ʂʦʩʪʦʣʘʮ ɹ ʩʥʘʛʝ 350 ʄW ʠ ʠʟʚʝʩʥʘ ʿʝ ʠʟʛʨʘʜˁʘ 
ʛʘʩʥʝ ʪʝʨʤʦʝʣʝʢʪʨʘʥʝ-ʪʦʧʣʘʥʝ ʇʘʥʯʝʚʦ ʩʥʘʛʝ 190 MW ʫ ʢʦʥʜʝʥʟʘʮʠʦʥʦʤ ʨʝʞʠʤʫ ʨʘʜʘ. ʋ ʧʣʘʥʫ ʿʝ ʠ ʟʥʘʯʘʿʥʘ 
ʠʟʛʨʘʜˁʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʙʘʟʠ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ. ʅʘʮʠʦʥʘʣʥʠʤ ʘʢʮʠʦʥʠʤ ʧʣʘʥʦʤ ʟʘ ʢʦʨʠʰ˂ʝˁʝ 
ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ, ʧʣʘʥʠʨʘʥʦ ʿʝ ʜʘ ʩʝ ʜʦʩʪʠʛʥʝ ʛʦʜʠʰˁʘ ʧʨʦʠʟʚʦʜˁʘ ʠʟ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʦʜ ʦʢʦ 
3,5 TWh ʜʦ 2020. ʛʦʜʠʥʝ. ʇʦʜʩʪʠʮʘʿʠ ʠʟʛʨʘʜˁʝ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʦʙʥʦʚˀʠʚʝ ʠʟʚʦʨʝ ʝʥʝʨʛʠʿʝ, ʫʩʣʦʚʠ ʟʘ ʜʦʙʠʿʘˁʝ 
ʠ ʚʠʩʠʥʘ feed-in ʪʘʨʠʬʝ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʧʨʠʤʝˁʝʥʝ ʪʝʭʥʦʣʦʛʠʿʝ, ʫʨʝʹʝʥʠ ʩʫ ʦʜʛʦʚʘʨʘʿʫ˂ʠʤ ʫʨʝʜʙʘʤʘ ɺʣʘʜʝ. 

 

2.3 ʈʘʟʚʦʿ ʪʨʞʠʰʪʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ 

ʈʘʟʜʚʘʿʘˁʝ ʦʧʝʨʘʪʦʨʘ 

ʅʘ ʪʝʨʠʪʦʨʠʿʠ ʉʨʙʠʿʝ, ʪʨʘʥʩʧʦʨʪ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʦʙʘʚˀʘʿʫ ʜʚʘ ʝʥʝʨʛʝʪʩʢʘ ʩʫʙʿʝʢʪʘ: ɱʇ ʉʨʙʠʿʘʛʘʩ, ʅʦʚʠ ʉʘʜ ʠ 
Yugorosgazïʊʨʘʥʩʧʦʨʪ ʜ.ʦ.ʦ ʅʠʰ. ʅʘʢʦʥ ʜʦʥʦʰʝˁʘ ɿʘʢʦʥʘ, ʦʙʘ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʟʘʧʦʯʝʣʘ ʘʢʪʠʚʥʦʩʪʠ ʥʘ 
ʨʘʟʜʚʘʿʘˁʫ ʦʧʝʨʘʪʦʨʘ ʪʨʘʥʩʧʦʨʪʥʦʛ ʩʠʩʪʝʤʘ ʦʜ ʦʩʪʘʣʠʭ ʜʝʣʘʪʥʦʩʪʠ ʚʝʨʪʠʢʘʣʥʦ ʠʥʪʝʛʨʠʩʘʥʦʛ ʧʨʝʜʫʟʝ˂ʘ. 

ɱʇ ʉʨʙʠʿʘʛʘʩ ʿʝ ʫʟ ʩʘʛʣʘʩʥʦʩʪ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʩʥʦʚʘʦ ʜʨʫʰʪʚʘ ʊʨʘʥʩʧʦʨʪʛʘʩ ʉʨʙʠʿʘ ʜ.ʦ.ʦ. ʠ 
ɼʠʩʪʨʠʙʫʮʠʿʘʛʘʩ ʉʨʙʠʿʘ ʜ.ʦ.ʦ. ʢʦʿʘ ʩʫ ʨʝʛʠʩʪʨʦʚʘʥʘ ʫ ʨʝʛʠʩʪʨʫ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ ʢʘʦ ʘʢʪʠʚʥʘ, ʘʣʠ ʫ 2018. 
ʛʦʜʠʥʠ ʥʠʩʫ ʦʪʧʦʯʝʣʘ ʩʘ ʨʘʜʦʤ. ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ ʈʝʙʫʣʠʢʝ ʉʨʙʠʿʝ ʦʤʦʛʫ˂ʝʥʦ ʿʝ ɱʇ ʉʨʙʠʿʘʛʘʩ ʜʘ ʠ ʥʘʜʘˀʝ 
ʩʘʤʦʩʪʘʣʥʦ ʠʣʠ ʧʨʝʢʦ ʜʨʫʰʪʚʘ ʢʘʧʠʪʘʣʘ ʊʨʘʥʩʧʦʨʪʛʘʩ ʉʨʙʠʿʘ ʜ.ʦ.ʦ. ʥʘʩʪʘʚʠ ʜʘ ʦʙʘʚˀʘ ʜʝʣʘʪʥʦʩʪ ʦʜ ʦʧʰʪʝʛ 
ʠʥʪʝʨʝʩʘ: ʪʨʘʥʩʧʦʨʪ ʠ ʫʧʨʘʚˀʘˁʝ ʪʨʘʥʩʧʦʨʪʥʠʤ ʩʠʩʪʝʤʦʤ, ʜʦ ʧʨʠʙʘʚˀʘˁʘ ʣʠʮʝʥʮʝ ʟʘ ʦʙʘʚˀʘˁʝ ʦʚʝ 
ʜʝʣʘʪʥʦʩʪʠ ʠ ʧʨʝʧʦʨʫʯʝʥʦ ʿʝ ʊʨʘʥʩʧʦʨʪʛʘʩ ʉʨʙʠʿʘ ʜ.ʦ.ʦ. ʜʘ ʧʨʝʜʫʟʤʝ ʩʚʝ ʥʝʦʧʭʦʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʮʠˀʫ 
ʧʨʠʙʘʚˀʘˁʘ ʦʚʝ ʣʠʮʝʥʮʝ ʫ ʰʪʦ ʢʨʘ˂ʝʤ ʨʦʢʫ. 

ʊʨʘʥʩʧʦʨʪʛʘʩ ʉʨʙʠʿʘ ʜ.ʦ.ʦ ʿʝ ʫ ʥʦʚʝʤʙʨʫ 2018. ʛʦʜʠʥʝ ʧʦʜʥʝʦ ʟʘʭʪʝʚ ʟʘ ʩʝʨʪʠʬʠʢʘʮʠʿʫ ʧʦ ʤʦʜʝʣʫ ʥʝʟʘʚʠʩʥʦʛ 
ʦʧʝʨʘʪʦʨʘ ʪʨʘʥʩʧʦʨʪʘ. ɸʛʝʥʮʠʿʘ ʿʝ ʜʫʞʥʘ ʜʘ ʜʦʥʝʩʝ ʧʨʝʣʠʤʠʥʘʨʥʫ ʦʜʣʫʢʫ ʦ ʩʝʨʪʠʬʠʢʘʮʠʿʠ ʫ ʨʦʢʫ ʦʜ 4 ʤʝʩʝʮʘ 
ʦʜ ʜʘʥʘ ʧʦʜʥʦʰʝˁʘ ʟʘʭʪʝʚʘ ʠ ʜʘ ʠʩʪʫ ʩʘ ʧʨʘʪʝ˂ʦʤ ʜʦʢʫʤʝʥʪʘʮʠʿʦʤ ʜʦʩʪʘʚʠ ʉʝʢʨʝʪʘʨʠʿʘʪʫ ɽʥʝʨʛʝʪʩʢʝ 
ʟʘʿʝʜʥʠʮʝ ʥʘ ʤʠʰˀʝˁʝ.  

Yugorosgazïʊʨʘʥʩʧʦʨʪ ʜ.ʦ.ʦ. ʅʠʰ ʿʝ ʦʜʣʫʢʦʤ ʉʘʚʝʪʘ ɸʛʝʥʮʠʿʝ ʠʟ ʿʫʥʘ 2017. ʛʦʜʠʥʝ ʩʝʨʪʠʬʠʢʦʚʘʥ ʢʘʦ 
ʥʝʟʘʚʠʩʥʠ ʦʧʝʨʘʪʦʨ ʩʠʩʪʝʤʘ ʫʟ ʦʙʘʚʝʟʫ, ʧʦʜ ʧʨʝʪˁʦʤ ʦʜʫʟʠʤʘˁʘ ʩʝʨʪʠʬʠʢʘʪʘ, ʜʘ ʫ ʨʦʢʫ ʦʜ ʛʦʜʠʥʫ ʜʘʥʘ 
ʫʩʢʣʘʜʠ ʦʨʛʘʥʠʟʘʮʠʿʫ ʠ ʧʦʩʣʦʚʘˁʝ ʥʘ ʥʘʯʠʥ ʢʦʿʠʤ ʩʝ ʠʩʧʫˁaʚʘʿʫ ʫʩʣʦʚʠ ʫ ʧʦʛʣʝʜʫ ʥʝʟʘʚʠʩʥʦʩʪʠ, ʜʦʩʪʘʚʠ 
ɸʛʝʥʮʠʿʠ ʧʨʦʛʨʘʤ ʫʩʢʣʘʹʝʥʦʩʪʠ ʠ ʜʦʢʘʟ ʦ ʥʘʙʘʚʮʠ ʛʫʙʠʪʘʢʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ. ʆʜ ʩʚʠʭ ʥʘʚʝʜʝʥʠʭ, ʧʨʚʠ ʫʩʣʦʚ ʿʝ 
ʠʟʚʘʥ ʢʦʤʧʝʪʝʥʮʠʿʘ ɸʛʝʥʮʠʿʝ ʠ ˁʝʛʦʚʦ ʠʩʧʫˁʝˁʝ ʟʘʚʠʩʠ ʠʩʢˀʫʯʠʚʦ ʦʜ ʥʘʜʣʝʞʥʠʭ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ. ʆʜʣʫʢʦʤ 
ʉʘʚʝʪʘ ɸʛʝʥʮʠʿʝ ʫ ʿʫʣʫ 2018. ɻʦʜʠʥʝ, Yugorosgaz Transport ʜ.ʦ.ʦ. ʅʠʰ ʿʝ ʜʦʙʠʦ ʜʦʜʘʪʥʠ ʨʦʢ ʦʜ ʛʦʜʠʥʫ ʜʘʥʘ ʟʘ 
ʠʩʧʫˁʘʚʘˁʝ ʫʩʣʦʚʘ ʩʝʨʪʠʬʠʢʘʮʠʿʝ ʧʦ ʤʦʜʝʣʫ ʥʝʟʘʚʠʩʥʦʛ ʦʧʝʨʘʪʦʨʘ ʩʠʩʪʝʤʘ, ʫʟ ʦʙʘʚʝʟʫ ʜʘ ʜʚʦʤʝʩʝʯʥʦ 
ʠʟʚʝʰʪʘʚʘ ɸʛʝʥʮʠʿʫ ʦ ʧʨʝʜʫʟʝʪʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ ʫ ʪʦʤ ʩʤʠʩʣʫ.  

ʇʦʪʨʦʰˁʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ 

ʋ 2018. ʛʦʜʠʥʠ ʿʝ ʙʨʫʪʦ ʧʦʪʨʦʰˁʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʙʠʣʘ 2.562 ʤʠʣʠʦʥʘ m3, ʟʘ 1% ʚʠʰʝ ʥʝʛʦ ʫ 2017. ʇʦʪʨʦʰˁʘ 
ʿʝ ʫ ʠʥʜʫʩʪʨʠʿʠ ʧʦʨʘʩʣʘ ʟʘ 2,4%, ʫ ʜʦʤʘ˂ʠʥʩʪʚʠʤʘ ʿʝ ʧʦʨʘʩʣʘ ʟʘ 0,8%, ʘ ʫ ʪʦʧʣʘʥʘʤʘ ʿʝ ʦʧʘʣʘ ʟʘ 5,4%. ɼʦʤʘ˂ʦʤ 
ʧʨʦʠʟʚʦʜˁʦʤ ʟʘʜʦʚʦˀʝʥʦ ʿʝ ʩʘʤʦ 13,5% ʧʦʪʨʝʙʥʦʛ ʛʘʩʘ, ʘ ʦʩʪʘʪʘʢ ʿʝ ʦʙʝʟʙʝʹʝʥ ʠʟ ʫʚʦʟʘ. 
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ʊʨʛʦʚʠʥʘ ʥʘ ʚʝʣʠʢʦ 

ʊʨʛʦʚʠʥʦʤ ʥʘ ʚʝʣʠʢʦ ʩʫ ʩʝ ʙʘʚʠʣʝ ʩʘʤʦ ʪʨʠ ʢʦʤʧʘʥʠʿʝ ʢʦʿʝ ʩʫ ʣʠʮʝʥʮʠʨʘʥʝ ʟʘ ʩʥʘʙʜʝʚʘˁʝʤ ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ 
(ɱʇ ʉʨʙʠʿʘʛʘʩ, ʂʠʥʛ ʛʘʩ ʜ.ʦ.ʦ., Cestor Veks d.o.o.) ʠ ʧʨʦʠʟʚʦʹʘʯ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʅʘʬʪʥʘ ʠʥʜʫʩʪʨʠʿʘ ʉʨʙʠʿʝ ʘ.ʜ. 
(ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʅʀʉ). ɿʥʘʯʘʿʥʦ ʦʛʨʘʥʠʯʝˁʝ ʟʘ ʪʨʞʠʰʪʝ ʥʘ ʚʝʣʠʢʦ ʿʝ ʪʦ ʰʪʦ ɱʇ ʉʨʙʠʿʘʛʘʩ, ʦʜʥʦʩʥʦ 
ʊʨʘʥʩʧʦʨʪʛʘʩ ʉʨʙʠʿʘ, ʿʦʰ ʫʚʝʢ ʥʝ ʧʨʠʤʝˁʫʿʝ ʇʨʘʚʠʣʘ ʦ ʨʘʜʫ ʪʨʘʥʩʧʦʨʪʥʦʛ ʩʠʩʪʝʤʘ ʢʦʿʠʤʘ ʩʝ ʫʨʝʹʫʿʝ ʧʨʠʩʪʫʧ 
ʧʨʝʢʦʛʨʘʥʠʯʥʠʤ ʢʘʧʘʮʠʪʝʪʠʤʘ ʥʘ ʧʨʠʥʮʠʧʠʤʘ ʥʝʜʠʩʢʠʤʠʥʘʮʠʿʝ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ, ʿ ʝʨ ʥʠʿʝ ʟʘʚʨʰʝʥʦ ʧʨʘʚʥʦ 
ʨʘʟʜʚʘʿʘˁʝ ʦʧʝʨʘʪʦʨʘ ʪʨʘʥʩʧʦʨʪʥʦʛ ʩʠʩʪʝʤʘ ʦʜ ɱʇ ʉʨʙʠʿʘʛʘʩ, ʪʘʢʦ ʜʘ ʨʘʩʧʦʜʝʣʘ ʢʘʧʘʮʠʪʝʪʘ ʫ ʩʢʣʘʜʫ ʩʘ 
ʇʨʘʚʠʣʠʤʘ ʦ ʨʘʜʫ ʥʠ ʫ 2018. ʥʠʿʝ ʨʝʘʣʠʟʦʚʘʥʘ.  

ɿʘʢʦʥʦʤ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʜʘ, ʜʦ ʫʩʧʦʩʪʘʚˀʘˁʘ ʢʦʥʢʫʨʝʥʪʥʦʛ ʪʨʞʠʰʪʘ, ɺʣʘʜʘ ʦʜʨʝʹʫʿʝ ʩʥʘʙʜʝʚʘʯʘ ʿʘʚʥʠʭ 
ʩʥʘʙʜʝʚʘʯʘ, ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ. ʉʥʘʙʜʝʚʘʯ ʿʘʚʥʠʭ ʩʥʘʙʜʝʚʘʯʘ ʤʦʨʘ ʜʘ ʥʫʜʠ ʧʨʠʨʦʜʥʠ ʛʘʩ ʩʚʠʤ ʿʘʚʥʠʤ 
ʩʥʘʙʜʝʚʘʯʠʤʘ (ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʦʥʦʛ ʢʦʿʠ ʿʝ ʫ ʠʩʪʦʤ ʧʨʘʚʥʦʤ ʣʠʮʫ ʩʘ ˁʠʤ), ʧʦʜ ʠʩʪʠʤ ʫʩʣʦʚʠʤʘ ʠ ʧʦ ʠʩʪʦʿ ʮʝʥʠ. 
ʋ 2018. ʛʦʜʠʥʠ, ʩʥʘʙʜʝʚʘʯ ʿʘʚʥʠʭ ʩʥʘʙʜʝʚʘʯʘ ʿʝ ʙʠʦ ɱʇ ʉʨʙʠʿʘʛʘʩ. 

ʊʨʛʦʚʠʥʘ ʥʘ ʤʘʣʦ  

ʋʢʫʧʥʘ ʥʝʪʦ ʧʦʪʨʦʰˁʘ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ ʿʝ ʙʠʣʘ 2.519 ʤʠʣʠʦʥʘ m3, ʘʣʠ ʦʜ ʪʦʛʘ ʿʝ ʅʀʉ ʧʦʪʨʦʰʠʣʘ 266 ʤʠʣʠʦʥʘ 
m3 ʠʟ ʩʚʦʿʝ ʧʨʦʠʟʚʦʜˁʝ, ʘ ʍʀʇ ɸʟʦʪʘʨʘ ʿʝ ʫʚʝʟʣʘ ʠ ʧʦʪʨʦʰʠʣʘ 51 ʤʠʣʠʦʥ m3, ʪʘʢʦ ʜʘ ʦʚʝ ʢʦʣʠʯʠʥʝ ʥʠʩʫ ʙʠʣʝ 
ʧʨʝʜʤʝʪ ʪʨʛʦʚʘˁʘ ʥʘ ʩʨʧʩʢʦʤ ʪʨʞʠʰʪʫ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ. ʊʨʛʦʚʠʥʦʤ ʥʘ ʤʘʣʦ, ʦʜʥʦʩʥʦ ʩʥʘʙʜʝʚʘˁʝʤ ʢʨʘʿˁʠʭ 
ʢʫʧʘʮʘ, ʫ 2018. ʛʦʜʠʥʠ ʩʝ ʙʘʚʠʣʦ 28 ʩʥʘʙʜʝʚʘʯʘ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ (ʦʜ 62 ʣʠʮʝʥʮʠʨʘʥʘ) ʠ 32 ʿʘʚʥʘ 
ʩʥʘʙʜʝʚʘʯʘ ʢʦʿʠ ʩʫ ʠ ʜʠʩʪʨʠʙʫʪʝʨʠ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ. ʋ ʪʨʛʦʚʠʥʠ ʥʘ ʤʘʣʦ ʿʝ ʜʦʤʠʥʘʥʪʥʘ ʪʨʛʦʚʠʥʘ ʥʘ ʩʣʦʙʦʜʥʦʤ 
ʪʨʞʠʰʪʫ. ʇʨʦʜʘʿʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ, ʧʨʠʢʘʟʘʥʘ ʥʘ ʩʣʠʮʠ 2-2, ʥʝ ʦʙʫʭʚʘʪʘ ʢʦʣʠʯʠʥʝ ʢʦʿʝ ʿʝ ʅʀʉ ʧʨʦʠʟʚʝʦ ʟʘ 
ʩʦʧʩʪʚʝʥʝ ʧʦʪʨʝʙʝ ʠ ʢʦʿʝ ʿʝ ʍʀʇ ɸʟʦʪʘʨʘ ʫʚʝʟʣʘ ʟʘ ʩʦʧʩʪʚʝʥʝ ʧʦʪʨʝʙʝ. 

 

ʉʣʠʢʘ 2-2: ʇʨʦʜʘʿʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʥʘ ʩʣʦʙʦʜʥʦʤ ʠ ʨʝʛʫʣʠʩʘʥʦʤ ʪʨʞʠʰʪʫ ʫ 2018. ʛʦʜʠʥʠ 

ʅʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ ʿʝ ʫ 2018. ʛʦʜʠʥʠ ʧʨʦʜʘʪʦ ʟʘ 2% ʤʘˁʝ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʥʝʛʦ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ, ʰʪʦ ʿʝ 
ʠʟʥʦʩʠʣʦ ʦʢʦ 85% ʦʜ ʫʢʫʧʥʦ ʧʨʦʜʘʪʠʭ ʢʦʣʠʯʠʥʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʢʨʘʿˁʠʤ ʢʫʧʮʠʤʘ. ɿʘʢʦʥʦʤ ʿʝ ʦʤʦʛʫ˂ʝʥʦ ʜʘ 
ʢʨʘʿˁʝʛ ʢʫʧʮʘ ʢʦʿʠ ʥʝʤʘ ʧʨʘʚʦ ʥʘ ʨʝʛʫʣʠʩʘʥʦ ʩʥʘʙʜʝʚʘˁʝ, ʤʦʞʝ ʧʨʠʚʨʝʤʝʥʦ ʜʘ ʩʥʘʙʜʝʚʘ ʨʝʟʝʨʚʥʠ ʩʥʘʙʜʝʚʘʯ, 
ʫʢʦʣʠʢʦ ʢʫʧʘʮ ʦʩʪʘʥʝ ʙʝʟ ʩʥʘʙʜʝʚʘʯʘ. ɺʣʘʜʘ ʦʜʨʝʹʫʿʝ ʨʝʟʝʨʚʥʦʛ ʩʥʘʙʜʝʚʘʯʘ, ʰʪʦ ʿʝ ʟʘ 2018. ʛʦʜʠʥʫ ʙʠʣʦ ɱʇ 
ʉʨʙʠʿʘʛʘʩ. ʊʦʢʦʤ 2018, ʨʝʟʝʨʚʥʦ ʩʥʘʙʜʝʚʘˁʝ ʿʝ ʢʦʨʠʩʪʠʣʦ 17 ʢʫʧʘʮʘ ʠ ˁʠʤʘ ʿʝ ʫʢʫʧʥʦ ʠʩʧʦʨʫʯʝʥʦ 3,5 ʤʠʣʠʦʥʘ 
m3, ʦʜʥʦʩʥʦ ʩʘʤʦ 0,16% ʫʢʫʧʥʝ ʧʦʪʨʦʰˁʝ ʥʘ ʪʨʞʠʰʪʫ (ʙʝʟ ʧʦʪʨʦʰˁʝ ʅʀʉ-ʘ ʠʟ ʩʦʧʩʪʚʝʥʝ ʧʨʦʠʟʚʦʜˁʝ ʠ 
ʢʦʣʠʯʠʥʘ ʢʦʿʝ ʿʝ ʩʘʤʦʩʪʘʣʥʦ ʫʚʝʟʣʘ ʍʀʇ ɸʟʦʪʘʨʘ). 

ʇʨʦʤʝʥʘ ʩʥʘʙʜʝʚʘʯʘ ʿʝ ʫ 2018. ʛʦʜʠʥʠ ʨʝʘʣʠʟʦʚʘʥʘ ʥʘ ʿʝʜʥʦʤ ʤʝʨʥʦʤ ʤʝʩʪʫ ʥʘ ʪʨʘʥʩʧʦʨʪʥʦʤ ʩʠʩʪʝʤʫ ʥʘ ʢʦʤʝ 
ʿʝ ʠʩʧʦʨʫʯʝʥʦ 148 ʤʠʣʠʦʥʘ m3, ʰʪʦ ʿʝ 6,7% ʢʦʣʠʯʠʥʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʧʨʦʜʘʪʝ ʥʘ ʪʨʞʠʰʪʫ (ʙʝʟ ʧʦʪʨʦʰˁʝ ʅʀʉ 
ʠʟ ʩʦʧʩʪʚʝʥʝ ʧʨʦʠʟʚʦʜˁʝ ʠ ʧʦʪʨʦʰˁʝ ʍʀʇ ɸʟʦʪʘʨʝ ʢʦʿʘ ʥʠʿʝ ʙʠʣʘ ʥʘ ʪʨʞʠʰʪʫ) ʠ ʩʘʤʦ ʥʘ ʥʝʢʠʤ 
ʜʠʩʪʨʠʙʫʪʠʚʥʠʤ ʩʠʩʪʝʤʠʤʘ, ʥʘ ʫʢʫʧʥʦ 57 ʤʝʨʥʠʭ ʤʝʩʪʘ, ʩʘ ʧʦʪʨʦʰˁʦʤ ʦʜ 24,8 ʤʠʣʠʦʥʘ m3, ʰʪʦ ʿʝ 1,7% 
ʢʦʣʠʯʠʥʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʫʢʫʧʥʝ ʧʦʪʨʦʰˁʝ ʥʘ ʪʨʞʠʰʪʫ (ʙʝʟ ʧʦʪʨʦʰˁʝ ʅʀʉ-ʘ ʠʟ ʩʦʧʩʪʚʝʥʝ ʧʨʦʠʟʚʦʜˁʝ ʠ 
ʧʦʪʨʦʰˁʝ ʍʀʇ ɸʟʦʪʘʨʝ ʢʦʿʘ ʥʠʿʝ ʙʠʣʘ ʥʘ ʪʨʞʠʰʪʫ). 

ʇʨʘʚʦ ʜʘ ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ ʙʫʜʫ ʩʥʘʙʜʝʚʘʥʠ ʦʜ ʿʘʚʥʦʛ ʩʥʘʙʜʝʚʘʯʘ, ʧʦ ʨʝʛʫʣʠʩʘʥʠʤ ʮʝʥʘʤʘ, ʫʢʦʣʠʢʦ ʥʝ 
ʠʟʘʙʝʨʫ ʩʥʘʙʜʝʚʘʯʘ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ, ʠʤʘʿʫ ʜʦʤʘ˂ʠʥʩʪʚʘ ʠ ʤʘʣʠ ʢʫʧʮʠ (ʯʠʿʘ ʿʝ ʛʦʜʠʰˁʘ ʧʦʪʨʦʰˁʘ 
ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʜʦ 100.000 mį ʠ ʯʠʿʠ ʩʫ ʩʚʠ ʦʙʿʝʢʪʠ ʧʨʠʢˀʫʯʝʥʠ ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ). 
ɼʦʤʘ˂ʠʥʩʪʚʘ ʠ ʤʘʣʠ ʢʫʧʮʠ ʠʤʘʿʫ ʤʘʣʠ ʫʜʝʦ ʫ ʬʠʥʘʣʥʦʿ ʧʦʪʨʦʰˁʠ, ʦʜ ʩʘʤʦ 321 ʤʠʣʠʦʥ m3, ʰʪʦ ʿʝ 14,5% ʦʜ 
ʫʢʫʧʥʝ ʢʦʣʠʯʠʥʝ ʛʘʩʘ ʥʘʙʘʚˀʝʥʝ ʥʘ ʪʨʞʠʰʪʫ. 

ʉʠʛʫʨʥʦʩʪ ʩʥʘʙʜʝʚʘˁʘ 

ʋ 2018. ʛʦʜʠʥʠ, ʩʠʛʫʨʥʦʩʪ ʩʥʘʙʜʝʚʘˁʘ ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ ʿʝ ʙʠʣʘ ʟʘʜʦʚʦˀʘʚʘʿʫ˂ʘ. ɻʘʩʘ ʿʝ ʙʠʣʦ ʜʦʚʦˀʥʦ ʜʘ ʩʝ 
ʟʘʜʦʚʦˀʝ ʩʚʝ ʧʦʪʨʝʙʝ ʢʫʧʘʮʘ.  

ʋ ʉʨʙʠʿʠ ʩʝ ʯʠʥʝ ʥʘʧʦʨʠ ʜʘ ʩʝ ʦʙʝʟʙʝʜʠ ʘʣʪʝʨʥʘʪʠʚʥʠ ʧʨʘʚʘʮ ʩʥʘʙʜʝʚʘˁʘ. ʇʨʠʧʨʝʤʘ ʩʝ ʠʟʛʨʘʜˁʘ 
ʠʥʪʝʨʢʦʥʝʢʪʦʨʘ ʧʨʝʤʘ ɹʫʛʘʨʩʢʦʿ, ʢʦʿʠ ˂ʝ ʜʦʧʨʠʥʝʪʠ ʧʦʚʝ˂ʘˁʫ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ. ʊʘʢʦʹʝ, ʟʘ ʧʦʚʝ˂ʘˁʝ 
ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ ʙʠ ʙʠʣʦ ʢʦʨʠʩʥʦ ʧʦʚʝʟʠʚʘˁʝ ʩʘ ʛʘʩʦʚʦʜʠʤʘ ʜʨʫʛʠʭ ʩʫʩʝʜʥʠʭ ʟʝʤʘˀʘ, ʧʨʝ ʩʚʝʛʘ ʩʘ 
ʈʫʤʫʥʠʿʦʤ ʠ ʍʨʚʘʪʩʢʦʤ, ʢʦʿʝ ʠʤʘʿʫ ʨʘʟʚʠʿʝʥʫ ʛʘʩʥʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʠ ʜʦʜʘʪʥʝ ʤʦʛʫ˂ʥʦʩʪʠ ʦʙʝʟʙʝʹʝˁʘ 
ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ. 

ɼʦʤʘ˂ʠʥʩʪʚʘ 
11%

ʈʝʟʝʨʚʥʦ 
ʩʥʘʙʜʝʚʘˁʝ 

0,2%

ʄʘʣʠ ʢʫʧʮʠ
3,5%

ʉʣʦʙʦʜʥʦ 
ʪʨʞʠʰʪʝ 85,3%
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ʋ ʪʦʢʫ 2017. ʛʦʜʠʥʝ ʿʝ ʠʩʢʘʟʘʥʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪ ʟʘ ʪʨʘʥʩʧʦʨʪʦʤ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʦʜ ʙʫʛʘʨʩʢʦ-ʩʨʧʩʢʝ ʛʨʘʥʠʮʝ 
ʜʦ ʩʨʧʩʢʦ-ʤʘʹʘʨʩʢʝ ʛʨʘʥʠʮʝ. ɻʘʩʧʨʦʤ ʠ ɱʇ ʉʨʙʠʿʘʛʘʩ ʩʫ ʬʦʨʤʠʨʘʣʠ ʧʨʝʜʫʟʝ˂ʝ ɻɸʉʊʈɸʅʉ ʜ.ʦ.ʦ. ʩʘ ʮʠˀʝʤ 
ʠʟʛʨʘʜˁʝ ʦʚʦʛ ʛʘʩʦʚʦʜʘ. ʋ ʬʝʙʨʫʘʨʫ 2018. ʛʦʜʠʥʝ ɻɸʉʊʈɸʅʉ ʜ.ʦ.ʦ. ʿʝ, ʩʘ ʮʠˀʝʤ ʜʘ ʩʝ ʦʩʠʛʫʨʘ ʠʟʛʨʘʜˁʘ 
ʛʘʩʦʚʦʜʘ, ʧʦʜʥʝʦ ɸʛʝʥʮʠʿʠ ʟʘʭʪʝʚ ʟʘ ʠʟʫʟʝ˂ʝ: ʦʜ ʧʨʠʤʝʥʝ ʧʨʘʚʠʣʘ ʧʨʠʩʪʫʧʘ ʪʨʝ˂ʝ ʩʪʨʘʥʝ, ʦʜ ʚʣʘʩʥʠʯʢʦʛ 
ʨʘʟʜʚʘʿʘˁʘ ʠ ʦʜ ʨʝʛʫʣʠʩʘʥʠʭ ʮʝʥʘ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʛʘʩʦʚʦʜʘ. ʊʦʢʦʤ ʛʦʜʠʥʝ ʿʝ ʩʧʨʦʚʝʜʝʥʘ ʧʨʦʮʝʜʫʨʘ 
ʠʩʧʠʪʠʚʘˁʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪʠ ʪʨʞʠʰʪʘ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʦʚʦʛ ʛʘʩʦʚʦʜʘ, ʪʘʢʦ ʜʘ ʿʝ ʧʦʯʝʪʢʦʤ ʦʢʪʦʙʨʘ 2018. 
ɸʛʝʥʮʠʿʘ ʜʦʥʝʣʘ ʈʝʰʝˁʝ ʦ ʠʟʫʟʝ˂ʫ ʥʦʚʦʛ ʠʥʪʝʨʢʦʥʝʢʪʦʨʘ ʟʘ ʧʨʠʨʦʜʥʠ ʛʘʩ. ʆʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʧʦ ʟʘʚʨʰʝʥʦʿ 
ʧʨʦʮʝʜʫʨʠ ʟʘ ʜʦʙʠʿʘˁʝ ʦʙʘʚʝʟʫʿʫ˂ʠʭ ʧʦʥʫʜʘ ʟʘ ʨʝʟʝʨʚʘʮʠʿʫ ʢʘʧʘʮʠʪʝʪʘ ʙʠʪʠ ʜʦʥʝʪʘ ʦʜʣʫʢʘ ʦ ʠʟʛʨʘʜˁʠ ʦʚʦʛ 
ʛʘʩʦʚʦʜʘ ʯʠʿʠ ʩʝ ʧʦʯʝʪʘʢ ʦʯʝʢʫʿʝ ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ 2019. ʛʦʜʠʥʝ. ʀʟʛʨʘʜˁʦʤ ʦʚʦʛ ʛʘʩʦʚʦʜʘ ʟʥʘʯʘʿʥʦ ˂ʝ ʩʝ 
ʧʦʚʝ˂ʘʪʠ ʩʠʛʫʨʥʦʩʪ ʩʥʘʙʜʝʚʘˁʘ, ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠ ʩʪʘʥʜʘʨʜ ʩʥʘʙʜʝʚʘˁʘ N-1 ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ˂ʝ ʙʠʪʠ 
ʟʘʜʦʚʦˀʝʥ, ʿʝʨ ˂ʝ ʩʝ ʩʘ 33,8% ʧʦʚʝ˂ʘʪʠ ʥʘ 114%. 

ɿʘ ʦʙʝʟʙʝʹʠʚʘˁʝ ʜʫʛʦʨʦʯʥʝ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ ʦʜ ʚʝʣʠʢʝ ʿʝ ʚʘʞʥʦʩʪʠ ʘʜʝʢʚʘʪʥʦ 
ʧʣʘʥʠʨʘˁʝ ʨʘʟʚʦʿʘ ʪʨʘʩʧʦʨʪʥʠʭ ʩʠʩʪʝʤʘ. ɽʥʝʨʛʝʪʩʢʠ ʩʫʙʿʝʢʪʠ ʢʦʿʠ ʦʙʘʚˀʘʿʫ ʜʝʣʘʪʥʦʩʪ ʪʨʘʥʩʧʦʨʪʘ ʧʨʠʨʦʜʥʦʛ 
ʛʘʩʘ ʠ ʫʧʨʘʚˀʘˁʘ ʪʨʘʥʩʧʦʨʪʥʠʤ ʩʠʩʪʝʤʦʤ, ʜʫʞʥʠ ʩʫ, ʥʘ ʦʩʥʦʚʫ ɿʘʢʦʥʘ, ʜʘ ɸʛʝʥʮʠʿʠ ʜʦʩʪʘʚʝ ʜʝʩʝʪʦʛʦʜʠʰˁʝ 
ʧʣʘʥʦʚʝ ʨʘʟʚʦʿʘ ʪʨʘʥʩʧʦʨʪʥʠʭ ʩʠʩʪʝʤʘ ʥʘ ʩʘʛʣʘʩʥʦʩʪ. ʋ 2018. ʛʦʜʠʥʠ ʊʨʘʥʩʧʦʨʪʛʘʩ ʉʨʙʠʿʘ ʜ.ʦ.ʦ. ʥʠʿʝ ɸʛʝʥʮʠʿʠ 
ʜʦʩʪʘʚʠʦ ʜʝʩʝʪʦʛʦʜʠʰˁʠ ʧʣʘʥ ʨʘʟʚʦʿʘ, ʘ ʥʘ ʜʝʩʝʪʦʛʦʜʠʰˁʠ ʧʣʘʥ ʨʘʟʚʦʿʘ ĂYugʦrʦsgazïʪʨʘʥʩʧʦʨʪñ ʜ.ʦ.ʦ. 
ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ ʿʝ ʜʘʦ ʩʘʛʣʘʩʥʦʩʪ ʫ ʤʘʿʫ 2018. ʛʦʜʠʥʝ. 
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3. ɽʃɽʂʊʈʀʏʅɸ ɽʅɽʈɻʀɱɸ 

3.1 ʉʪʨʫʢʪʫʨʘ ʩʝʢʪʦʨʘ ʠ ʢʘʧʘʮʠʪʝʪʠ  

3.1.1 ʆʨʛʘʥʠʟʘʮʠʦʥʘ ʠ ʚʣʘʩʥʠʯʢʘ ʩʪʨʫʢʪʫʨʘ ʩʝʢʪʦʨʘ  

ʆʨʛʘʥʠʟʘʮʠʦʥʘ ʩʪʨʫʢʪʫʨʘ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʦʛ ʩʝʢʪʦʨʘ ʿʝ, ʦʜ ʫʩʚʘʿʘˁʘ ʧʨʚʦʛ ɿʘʢʦʥʘ ʦ ʝʥʝʨʛʝʪʠʮʠ ʢʦʿʠʤ ʩʫ 
ʧʦʩʪʘʚˀʝʥʠ ʦʩʥʦʚʥʠ ʧʨʠʥʮʠʧʠ ʟʘ ʨʘʟʚʦʿ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ 
ʈʉñ ʙʨʦʿ 84/04), ʩʪʘʣʥʦ ʧʨʠʣʘʛʦʹʘʚʘʥʘ ʧʦʪʨʝʙʘʤʘ ʨʘʟʚʦʿʘ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʥʘ ʧʨʠʥʮʠʧʠʤʘ 
ʥʝʜʠʩʢʨʠʤʠʥʘʮʠʿʝ, ʝʬʠʢʘʩʥʝ ʢʦʥʢʫʨʝʥʮʠʿʝ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ. ʊʨʘʥʩʬʦʨʤʘʮʠʿʘ ʿʝ ʟʘʧʦʯʝʪʘ 2005. ʛʦʜʠʥʝ, 
ʧʦʜʝʣʦʤ ʿʝʜʠʥʩʪʚʝʥʦʛ ʚʝʨʪʠʢʘʣʥʦ ʠʥʪʝʛʨʠʩʘʥʦʛ ɱʇ ɽʇʉ, ʢʦʿʝ ʿʝ ʦʙʫʭʚʘʪʘʣʦ: ʧʨʦʠʟʚʦʜˁʫ, ʧʨʝʥʦʩ, ʜʠʩʪʨʠʙʫʮʠʿʫ 
ʠ ʪʨʛʦʚʠʥʫ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʥʘ ʧʦʩʝʙʥʦ ʧʨʝʜʫʟʝ˂ʝ ɱʇ ɽʣʝʢʪʨʦʤʨʝʞʘ ʉʨʙʠʿʝ (ʢʦʿʝ ʿʝ 2016. ʛʦʜʠʥʝ 
ʢʦʨʧʦʨʘʪʠʚʠʟʦʚʘʥʦ ʠ ʬʫʥʢʮʠʦʥʠʰʝ ʢʘʦ ʟʘʪʚʦʨʝʥʦ ʘʢʮʠʦʥʘʨʩʢʦ ʜʨʫʰʪʚʦ ï ɽʄʉ ɸɼ) ʥʘʜʣʝʞʥʦ ʟʘ ʧʨʝʥʦʩ ʠ 
ʚʝʨʪʠʢʘʣʥʦ ʠʥʪʝʛʨʠʩʘʥʦ ɱʇ ɽʇʉ ʥʘʜʣʝʞʥʦ ʟʘ: ʧʨʦʠʟʚʦʜˁʫ, ʩʥʘʙʜʝʚʘˁʝ ʥʘ ʚʝʣʠʢʦ ʠ ʥʘ ʤʘʣʦ (ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ) 
ʠ ʟʘ ʜʠʩʪʨʠʙʫʮʠʿʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ.  

ʉʪʨʫʢʪʫʨʘ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʦʛ ʩʝʢʪʦʨʘ ʥʘ ʢʨʘʿʫ 2018. ʛʦʜʠʥʝ ʿʝ ʧʨʠʢʘʟʘʥʘ ʥʘ ʩʣʠʮʠ 3-1.  

ɸʢʮʠʦʥʘʨʩʢʦ ʜʨʫʰʪʚʦ 

ɽʃɽʂʊʈʆʄʈɽɾɸ ʉʈɹʀɱɽ 

(ɽMʉ ɸɼ) 
www.ems.rs 

ɱʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ 

ɽʃɽʂʊʈʆʇʈʀɺʈɽɼɸ ʉʈɹʀɱɽ 

(ɱʇ ɽʇʉ) 
www.eps.rs 

ʆʩʪʘʣʠ 

ɽʅɽʈɻɽʊʉʂʀ ʉʋɹɱɽʂʊʀ 

 
 

 

ʆʇɽʈɸʊʆʈ 
ʇʈɽʅʆʉʅʆɻ ʉʀʉʊɽʄɸ 

 

¶ ʇʨʝʥʦʩ ʝʣʝʢʪʨʠʯʥʝ 
ʝʥʝʨʛʠʿʝ ʠ ʫʧʨʘʚˀʘˁʝ 
ʧʨʝʥʦʩʥʠʤ ʩʠʩʪʝʤʦʤ 

 

¶ ʆʨʛʘʥʠʟʘʮʠʿʘ ʙʠʣʘʪʝʨʘʣʥʦʛ 
ʠ ʙʘʣʘʥʩʥʦʛ ʪʨʞʠʰʪʘ 

 

 
ʆʇɽʈɸʊʆʈ 

ɼʀʉʊʈʀɹʋʊʀɺʅʆɻ ʉʀʉʊɽʄɸ 
 

¶ ɼʠʩʪʨʠʙʫʮʠʿʘ ʝʣʝʢʪʨʠʯʥʝ 
ʝʥʝʨʛʠʿʝ ʠ ʫʧʨʘʚˀʘˁʝ 
ʜʠʩʪʨʠʙʫʪʠʚʥʠʤ ʩʠʩʪʝʤʦʤ 

 

 
ʇʈʆʀɿɺʆɼɳɸ 

ɽʃɽʂʊʈʀʏʅɽ ɽʅɽʈɻʀɱɽ 
ʥʝʟʘʚʠʩʥʠ ʧʨʦʠʟʚʦʹʘʯʠ 

(22 ʩʥʘʛʝ > 1MW) 

ʇʈʆʀɿɺʆɼɳɸ 
ɽʃɽʂʊʈʀʏʅɽ ɽʅɽʈɻʀɱɽ  

 
ʆʇɽʈɸʊʆʈ ɿɸʊɺʆʈɽʅʆɻ  
ɼʀʉʊʈʀɹʋʊʀɺʅʆɻ 
ʉʀʉʊɽʄɸ (1) 

 

¶ ɼʠʩʪʨʠʙʫʮʠʿʘ ʝʣʝʢʪʨʠʯʥʝ 
ʝʥʝʨʛʠʿʝ ʠ ʫʧʨʘʚˀʘˁʝ 
ʟʘʪʚʦʨʝʥʠʤ 
ʜʠʩʪʨʠʙʫʪʠʚʥʠʤ 
ʩʠʩʪʝʤʦʤ 

 

ʆʈɻɸʅʀɿʆɺɸʅʆ 
ɼɸʅ-ʋʅɸʇʈɽɼ 
ʊʈɾʀʐʊɽ 

ɽʃɽʂʊʈʀʏʅɽ ɽʅɽʈɻʀɱɽ 
 

(ɹʝʨʟʘ) 
 

 
ʉʅɸɹɼɽɺɸɳɽ 

ɽʃɽʂʊʈʀʏʅʆʄ ɽʅɽʈɻʀɱʆʄ  
ʅɸ ɺɽʃʀʂʆ 

ʉʅɸɹɼɽɺɸɳɽ 
ɽʃɽʂʊʈʀʏʅʆʄ 
ɽʅɽʈɻʀɱʆʄ 

ʅɸ ɺɽʃʀʂʆ 

(47) 

ʉʅɸɹɼɽɺɸɳɽ 
ɽʃɽʂʊʈʀʏʅʆʄ ɽʅɽʈɻʀɱʆʄ 

(ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ) 
 

¶ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ 

¶ ʨʝʛʫʣʠʩʘʥʦ (ʛʘʨʘʥʪʦʚʘʥʦ / 
ʿʘʚʥʦ) 

¶ ʨʝʟʝʨʚʥʦ  

 
ʉʅɸɹɼɽɺɸɳɽ 
ɽʃɽʂʊʈʀʏʅʆʄ 
ɽʅɽʈɻʀɱʆʄ 

(ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ) 

 
ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ 

(65) 

 

ʉʣʠʢʘ 3-1: ʆʨʛʘʥʠʟʘʮʠʦʥʘ ʩʪʨʫʢʪʫʨʘ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʦʛ ʩʝʢʪʦʨʘ  

ɱʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ ɱʇ ɽʇʉ ʠ ʘʢʮʠʦʥʘʨʩʢʦ ʜʨʫʰʪʚʦ ɽMʉ ɸɼ ʩʫ 100% ʫ ʚʣʘʩʥʠʰʪʚʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ.  

ɽMʉ ɸɼ ʿʝ, ʫ ʧʘʨʪʥʝʨʩʪʚʫ ʩʘ EPEX SPOT, ʌʨʘʥʮʫʩʢʘ, ʬʦʨʤʠʨʘʣʦ ʦʨʛʘʥʠʟʦʚʘʥʦ ʜʘʥ-ʫʥʘʧʨʝʜ ʪʨʞʠʰʪʝ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ (ɹʝʨʟʫ) SEEPEX, ʩʘ ʫʯʝʰ˂ʝʤ ɽMʉ ɸɼ ʫ ʚʣʘʩʥʠʰʪʚʫ ʩʘ 75% ʠ EPEX SPOT ʩʘ 25%. 

SEEPEX 
http://seepex-spot.rs 

http://www.ems.rs/
http://www.eps.rs/


 

13 

ɱʇ ɽʇʉ ʦʙʘʚˀʘ ʜʝʣʘʪʥʦʩʪʠ: ʧʨʦʠʟʚʦʜˁʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʢʦʤʙʠʥʦʚʘʥʝ ʧʨʦʠʟʚʦʜˁʝ ʝʣʝʢʪʨʠʯʥʝ ʠ 
ʪʦʧʣʦʪʥʝ ʝʥʝʨʛʠʿʝ, ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʥʘ ʚʝʣʠʢʦ ʠ ʥʘ ʤʘʣʦ ʠ ʜʠʩʪʨʠʙʫʮʠʿʝ ʝʣʝʢʪʨʠʯʥʝ 
ʝʥʝʨʛʠʿʝ. ɱʇ ɽʇʉ ʿʝ ʥʘʿʚʝ˂ʠ ʧʨʦʠʟʚʦʹʘʯ (95,3% ʫʢʫʧʥʝ ʠʥʩʪʘʣʠʩʘʥʝ ʩʥʘʛʝ ʫ ʉʨʙʠʿʠ) ʠ ʜʦʤʠʥʘʥʪʘʥ ʫʯʝʩʥʠʢ ʥʘ 
ʪʨʞʠʰʪʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ʆʩʠʤ ʰʪʦ ʧʨʦʜʘʿʝ ʠ ʢʫʧʫʿʝ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ, ɱʇ ɽʇʉ ʿʝ ʦʜʨʝʹʝʥ ʟʘ 
ʨʝʟʝʨʚʥʦʛ ʩʥʘʙʜʝʚʘʯʘ ʠ ʟʘ ʛʘʨʘʥʪʦʚʘʥʦʛ/ʿʘʚʥʦʛ ʩʥʘʙʜʝʚʘʯʘ ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʠ ʤʘʣʠʭ ʢʫʧʘʮʘ ʢʦʿʝ ʩʥʘʙʜʝʚʘ ʧʦ 
ʨʝʛʫʣʠʩʘʥʦʿ ʮʝʥʠ. ʆʜ ʫʢʫʧʥʦ 29,7 TWh ʬʠʥʘʣʥʝ ʧʦʪʨʦʰˁʝ, ɱʇ ɽʇʉ ʧʨʦʜʘʿʝ 98,4% ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ (ʩʚʝ 
ʥʘ ʨʝʛʫʣʠʩʘʥʦʤ ʩʥʘʙʜʝʚʘˁʫ ʠ ʧʨʝʢʦ 96,4% ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ). 

ɿʘ ʦʙʘʚˀʘˁʝ ʜʝʣʘʪʥʦʩʪʠ ʜʠʩʪʨʠʙʫʮʠʿʝ ʠ ʫʧʨʘʚˀʘˁʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠʤ ʩʠʩʪʝʤʦʤ ʥʘ ʮʝʣʦʿ ʪʝʨʠʪʦʨʠʿʠ 
ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ɱʇ ɽʇʉ ʿʝ ʬʦʨʤʠʨʘʣʦ ʟʘʚʠʩʥʦ ʜʨʫʰʪʚʦ ʆʧʝʨʘʪʦʨ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ Ăɽʇʉ 
ɼʠʩʪʨʠʙʫʮʠʿʘñ (ʆɼʉ). ɱʇ ɽʇʉ ʿʝ ʫ ʦʙʘʚʝʟʠ ʜʘ ʦʙʝʟʙʝʜʠ ʥʝʟʘʚʠʩʥʦʩʪ ʨʘʜʘ ʠ ʨʘʟʚʦʿʘ ʆɼʉ, ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ. 
ʅʝʟʘʚʠʩʥʦʩʪ ʆɼʉ ʿʝ ʠʟʫʟʝʪʥʦ ʟʥʘʯʘʿʥʘ ʿʝʨ ʆɼʉ ʤʦʨʘ ʜʘ ʧʨʫʞʘ ʫʩʣʫʛʫ ʩʚʠʤ ʫʯʝʩʥʠʮʠʤʘ ʥʘ ʪʨʞʠʰʪʫ ʢʦʿʠ 
ʢʦʨʠʩʪʝ ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ ʪʨʘʥʩʧʘʨʝʥʪʥʦ ʠ ʧʦʜ ʠʩʪʠʤ ʫʩʣʦʚʠʤʘ ʠ ʥʝ ʩʤʝ ʜʘ ʬʘʚʦʨʠʟʫʿʝ ʧʨʦʠʟʚʦʜˁʫ ʠ/ʠʣʠ 
ʩʥʘʙʜʝʚʘˁʝ ɱʇ ɽʇʉ. ɼʦ ʢʨʘʿʘ 2018. ʛʦʜʠʥʝ, ʆɼʉ ʥʠʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʧʨʦʬʫʥʢʮʠʦʥʠʩʘʦ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ. 

ʅʘ ʢʨʘʿʫ 2018. ʛʦʜʠʥʝ ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ ʿʝ ʙʠʣʦ ʧʨʠʢˀʫʯʝʥʦ 277 ʤʘʣʠʭ ʝʣʝʢʪʨʘʥʘ ʫʢʫʧʥʝ ʩʥʘʛʝ 180 
ʄW (ʦʜ ʪʦʛʘ 17 ʿ ʝ ʫ ʚʣʘʩʥʠʰʪʚʫ ɱʇ ɽʇʉ ʩʥʘʛʝ 40 ʄW, ʘ 260 ʫ ʚʣʘʩʥʠʰʪʚʫ ʥʝʟʘʚʠʩʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ ʝʣʝʢʪʨʠʯʥʝ 
ʝʥʝʨʛʠʿʝ ʩʥʘʛʝ 140 ʄW). ʃʠʮʝʥʮʫ ʟʘ ʧʨʦʠʟʚʦʜˁʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʧʦʨʝʜ ɱʇ ɽʇʉ, ʠʤʘʣʦ ʿʝ ʿʦʰ 22 
ʝʥʝʨʛʝʪʩʢʘ ʩʫʙʿʝʢʘʪʘ, ʜʦʢ ʿʝ ʟʘ ʢʦʤʙʠʥʦʚʘʥʫ ʧʨʦʠʟʚʦʜˁʫ ʝʣʝʢʪʨʠʯʥʝ ʠ ʪʦʧʣʦʪʥʝ ʝʥʝʨʛʠʿʝ ʠʤʘʣʦ 7 ʝʥʝʨʛʝʪʩʢʠʭ 
ʩʫʙʿʝʢʘʪʘ (ʫʢˀʫʯʫʿʫ˂ʠ ʠ ɱʇ ɽʇʉ), ʢʦʿʠ ʨʘʩʧʦʣʘʞʫ ʧʨʦʠʟʚʦʜʥʠʤ ʦʙʿʝʢʪʠʤʘ ʩʥʘʛʝ ʚʝ˂ʝ ʦʜ 1 MW. 

ʋ 2018. ʛʦʜʠʥʠ ʿʝ ʧʦʩʪʦʿʘʦ ʿʝʜʘʥ ʦʧʝʨʘʪʦʨ ʟʘʪʚʦʨʝʥʦʛ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ - ɸɼ ɸʝʨʦʜʨʦʤ Ăʅʠʢʦʣʘ ʊʝʩʣʘñ, 
ɹʝʦʛʨʘʜ, ʢʦʿʠ ʿʝ ʧʦʚʝʟʘʥ ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ ʠ ʢʦʿʠ ʩʝ ʩʘʩʪʦʿʠ ʦʜ ʿʝʜʥʝ ʪʨʘʥʩʬʦʨʤʘʪʦʨʩʢʝ ʩʪʘʥʠʮʝ 
ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ 35/10 kV/kV ʠʥʩʪʘʣʠʩʘʥʝ ʩʥʘʛʝ 16 MVA, 6 ʪʨʘʥʩʬʦʨʤʘʪʦʨʩʢʠʭ ʩʪʘʥʠʮʘ ʥʘʧʦʥʩʢʦʛ ʥʠʦʚʘ 10/0,4 
kV/kV ʫʢʫʧʥʝ ʠʥʩʪʘʣʠʩʘʥʝ ʩʥʘʛʝ 8,52 MVA ʠ 11 km ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʠʭ ʢʘʙʣʦʚʩʢʠʭ ʚʦʜʦʚʘ ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ 10 
kV. 

ʆʜ 1999. ʛʦʜʠʥʝ, ʜʝʦ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʦʛ ʩʠʩʪʝʤʘ ʉʨʙʠʿʝ ʢʦʿʠ ʩʝ ʥʘʣʘʟʠ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ɸʫʪʦʥʦʤʥʝ ʧʦʢʨʘʿʠʥʝ 
ʂʦʩʦʚʦ ʠ ʄʝʪʦʭʠʿʘ (ɸʇʂʄ) ʿʝ ʧʦʜ ʫʧʨʘʚʦʤ ʋʅʄʀʂ-ʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʈʝʟʦʣʫʮʠʿʦʤ 1244 ʉʘʚʝʪʘ ʙʝʟʙʝʜʥʦʩʪʠ 
ʋʿʝʜʠˁʝʥʠʭ ʥʘʮʠʿʘ. 

ʋ ʉʨʙʠʿʠ ʿʝ ʣʠʮʝʥʮʠʨʘʥ ʚʝʣʠʢʠ ʙʨʦʿ ʩʥʘʙʜʝʚʘʯʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ. ʅʘ ʢʨʘʿʫ 2018. ʛʦʜʠʥʝ, ʙʠʣʦ ʿʝ 66 
ʣʠʮʝʥʮʠʨʘʥʠʭ ʩʥʘʙʜʝʚʘʯʘ ʢʦʿʠ ʠʤʘʿʫ ʧʨʘʚʦ ʜʘ ʩʝ ʙʘʚʝ ʩʥʘʙʜʝʚʘˁʝʤ ʥʘ ʚʝʣʠʢʦ ʠ ʥʘ ʤʘʣʦ ʠ 48 ʩʥʘʙʜʝʚʘʯʘ 
ʢʦʿʠ ʤʦʛʫ ʜʘ ʩʝ ʙʘʚʝ ʩʘʤʦ ʪʨʛʦʚʠʥʦʤ ʥʘ ʚʝʣʠʢʦ. ʆʜ ʪʦʛʘ ʿʝ ʙʠʣʦ ʘʢʪʠʚʥʦ 60, ʧʨʠ ʯʝʤʫ ʩʝ ʩʘʤʦ 18 ʩʥʘʙʜʝʚʘʯʘ 
ʙʘʚʠʣʦ ʩʥʘʙʜʝʚʘˁʝʤ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ. 

3.1.2 ʂʘʧʘʮʠʪʝʪʠ ʟʘ ʧʨʦʠʟʚʦʜˁʫ, ʧʨʝʥʦʩ ʠ ʜʠʩʪʨʠʙʫʮʠʿʫ 

3.1.2.1 ʇʨʦʠʟʚʦʜˁʘ 

ʋʢʫʧʥʘ ʥʝʪʦ ʠʥʩʪʘʣʠʩʘʥʘ ʩʥʘʛʘ ʝʣʝʢʪʨʘʥʘ ʫ ʉʨʙʠʿʠ ʿʝ 8.088 ʄW, ʙʝʟ ʦʥʠʭ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ɸʇʂʄ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ 
ʝʣʝʢʪʨʘʥʝ ʥʝʟʘʚʠʩʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ (ʪʘʙʝʣʘ 3-1). ʋ ʦʢʚʠʨʫ ɱʇ ɽʇʉ, ʢʦʿʠ ʿʝ ʜʦʤʠʥʘʥʪʘʥ ʧʨʦʠʟʚʦʹʘʯ ʝʣʝʢʪʨʠʯʥʝ 
ʝʥʝʨʛʠʿʝ, ʫ ʪʝʨʤʦʝʣʝʢʪʨʘʥʘʤʘ ʥʘ ʣʠʛʥʠʪ, ʠʥʩʪʘʣʠʩʘʥʦ ʿʝ 4.386 ʄW, ʫ ʭʠʜʨʦʝʣʝʢʪʨʘʥʘʤʘ 2.936 ʄW, ʫ 
ʪʝʨʤʦʝʣʝʢʪʨʘʥʘʤʘ-ʪʦʧʣʘʥʘʤʘ ʥʘ ʧʨʠʨʦʜʥʠ ʛʘʩ ʠʣʠ ʤʘʟʫʪ 347 ʄW ʠ ʫ ʦʢʚʠʨʫ 17 ʤʘʣʠʭ ʭʠʜʨʦʝʣʝʢʪʨʘʥʘ 
ʧʦʚʝʟʘʥʠʭ ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ 40 ʄW. ʃʠʛʥʠʪ ʟʘ ʪʝʨʤʦʝʣʝʢʪʨʘʥʝ ʩʝ ʧʨʦʠʟʚʦʜʠ ʥʘ ʧʦʚʨʰʠʥʩʢʠʤ 
ʢʦʧʦʚʠʤʘ ʢʦʿʠ ʩʫ ʫ ʩʘʩʪʘʚʫ ɱʇ ɽʇʉ. 

ʇʦʨʝʜ ʧʨʦʠʟʚʦʜʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ɱʇ ɽʇʉ, ʥʘ ʧʨʝʥʦʩʥʫ ʠ ʜʠʩʪʨʠʙʫʪʠʚʥʫ ʤʨʝʞʫ ʩʫ ʧʨʠʢˀʫʯʝʥʠ ʧʨʦʠʟʚʦʜʥʠ 
ʢʘʧʘʮʠʪʝʪʠ ʥʝʟʘʚʠʩʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ. ʅʘ ʧʨʝʥʦʩʥʫ ʤʨʝʞʫ ʩʫ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ ʧʨʠʢˀʫʯʝʥʝ ʚʝʪʨʦʝʣʝʢʪʨʘʥʝ 
ʫʢʫʧʥʝ ʠʥʩʪʘʣʠʩʘʥʝ ʩʥʘʛʝ 239 ʄW, ʢʦʿʝ ʩʫ ʙʠʣʝ ʫ ʧʨʦʙʥʦʤ ʨʘʜʫ, ʜʦʢ ʿʝ ʥʘ ʤʨʝʞʫ ʝʣʝʢʪʨʦʜʠʩʪʨʠʙʫʮʠʿʝ 
ʧʨʠʢˀʫʯʝʥʦ ʠ 260 ʤʘʣʠʭ ʝʣʝʢʪʨʘʥʘ ʫʢʫʧʥʝ ʠʥʩʪʘʣʠʩʘʥʝ ʩʥʘʛʝ 140 ʄW, ʢʦʿʝ ʩʫ ʫ ʚʣʘʩʥʠʰʪʚʫ ʜʨʫʛʠʭ ʧʨʘʚʥʠʭ ʠ 
ʬʠʟʠʯʢʠʭ ʣʠʮʘ. 

ʊʘʙʝʣʘ 3-1: ʂʘʧʘʮʠʪʝʪʠ ʟʘ ʧʨʦʠʟʚʦʜˁʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ 2018. (ʙʝʟ ɸʇʂʄ) 

ʊʝʭʥʦʣʦʛʠʿʘ 
ʀʥʩʪʘʣʠʩʘʥʘ ʩʥʘʛʘ 

MW 

ʍʠʜʨʦʝʣʝʢʪʨʘʥʝ 2.936 

ʊʝʨʤʦʝʣʝʢʪʨʘʥʝ (ʫʛʘˀ) 4.386 

ʊʝʨʤʦʝʣʝʢʪʨʘʥʝ ï ʪʦʧʣʘʥʝ (ʛʘʩ, ʤʘʟʫʪ) 347 

ɻʘʩʥʝ ʝʣʝʢʪʨʘʥʝ - 

ʅʫʢʣʝʘʨʥʝ ʝʣʝʢʪʨʘʥʝ - 

ɺʝʪʨʦʝʣʝʢʪʨʘʥʝ - ʥʝʟʘʚʠʩʥʠ ʧʨʦʠʟʚʦʹʘʯʠ 239 

ʆʩʪʘʣʦ (ʦʙʥʦʚˀʠʚʠ ʠʟʚʦʨʠ) - ʤʘʣʝ ʝʣʝʢʪʨʘʥʝ ɱʇ ɽʇʉ 40 

ʄʘʣʝ ʝʣʝʢʪʨʘʥʝ - ʥʝʟʘʚʠʩʥʠ ʧʨʦʠʟʚʦʹʘʯʠ 140 

ʋʂʋʇʅɸ ʀʅʉʊɸʃʀʉɸʅɸ ʉʅɸɻɸ 8.088 

 

ʉʪʨʫʢʪʫʨʘ ʧʨʦʠʟʚʦʜʥʠʭ ʢʘʧʘʮʠʪʝʪʘ, ʫʟ ʦʙʫʭʚʘʪʘˁʝ ʚʝʪʨʦʝʣʝʢʪʨʘʥʘ ʢʦʿʝ ʩʫ ʫ ʧʨʦʙʥʦʤ ʨʘʜʫ, ʙʝʟ ʝʣʝʢʪʨʘʥʘ ʥʘ 
ʪʝʨʠʪʦʨʠʿʠ ɸʇʂʄ, ʧʨʠʢʘʟʘʥʘ ʿʝ ʥʘ ʩʣʠʮʠ 3-2. ʋʯʝʰ˂ʝ ʩʥʘʛʝ ʪʝʨʤʦʝʣʝʢʪʨʘʥʘ (ʊɽ) ʠ ʪʝʨʤʦʝʣʝʢʪʨʘʥʘ ï ʪʦʧʣʘʥʘ 
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(ʊɽ-ʊʆ) ʿʝ 58,5%, ʭʠʜʨʦʝʣʝʢʪʨʘʥʘ (ʍɽ) ʢʦʿʝ ʩʫ ʧʨʠʢˀʫʯʝʥʝ ʥʘ ʧʨʝʥʦʩʥʠ ʩʠʩʪʝʤ 36,3%, ʦʜ ʢʦʿʠʭ ʿʝ ʿʝʜʥʘ 
ʨʝʚʝʨʟʠʙʠʣʥʘ ʍɽ ʩʥʘʛʝ 2 ʭ 307 ʄW, ʢʦʿʘ ʿʝ, ʦʩʠʤ ʰʪʦ ʠʤʘ ʟʥʘʯʘʿʥʦ ʝʥʝʨʛʝʪʩʢʦ ʫʯʝʰ˂ʝ, ʚʝʦʤʘ ʙʠʪʥʘ ʠ ʟʘ 
ʫʧʨʘʚˀʘˁʝ ʩʠʩʪʝʤʦʤ, ʚʝʪʨʦʝʣʝʢʪʨʘʥʘ ʧʨʠʢˀʫʯʝʥʠʭ ʥʘ ʧʨʝʥʦʩʥʠ ʩʠʩʪʝʤ ʿʝ 3% ʠ 2,2% ʠʥʩʪʘʣʠʩʘʥʠʭ 
ʢʘʧʘʮʠʪʝʪʘ ʩʫ ʤʘʣʝ ʝʣʝʢʪʨʘʥʝ ʧʨʠʢˀʫʯʝʥʝ ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ.  

 

 

ʉʣʠʢʘ 3-2: ʉʪʨʫʢʪʫʨʘ ʧʨʦʠʟʚʦʜʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʫ 2018. (ʙʝʟ ɸʇʂʄ) 

ʇʦʨʝʜ ɱʇ ɽʇʉ, ʢʦʿʠ ʿʝ ʥʘʿʚʝ˂ʠ ʠ ʜʦʤʠʥʘʥʪʘʥ ʧʨʦʠʟʚʦʹʘʯ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʣʠʮʝʥʮʫ ʟʘ ʧʨʦʠʟʚʦʜˁʫ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠʣʠ ʟʘ ʢʦʤʙʠʥʦʚʘʥʫ ʧʨʦʠʟʚʦʜˁʫ ʝʣʝʢʪʨʠʯʥʝ ʠ ʪʦʧʣʦʪʥʝ ʝʥʝʨʛʠʿʝ ʠʤʘ ʿʦʰ 27 ʝʥʝʨʛʝʪʩʢʠʭ 
ʩʫʙʿʝʢʘʪʘ (ʥʝʟʘʚʠʩʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ) ʢʦʿʠ ʨʘʩʧʦʣʘʞʫ ʤʘʣʠʤ ʧʨʦʠʟʚʦʜʥʠʤ ʦʙʿʝʢʪʠʤʘ 
ʧʨʠʢˀʫʯʝʥʠʤ ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʫ ʤʨʝʞʫ. (ʇʨʘʚʥʘ ʣʠʮʘ ʯʠʿʝ ʩʫ ʚʝʪʨʦʝʣʝʢʪʨʘʥʝ ʧʨʠʢˀʫʯʝʥʝ ʥʘ ʧʨʝʥʦʩʥʫ ʤʨʝʞʫ 
ʙʠ˂ʝ ʣʠʮʝʥʮʠʨʘʥʘ ʧʦʩʣʝ ʠʩʪʝʢʘ ʧʨʦʙʥʦʛ ʨʘʜʘ.) ʆʜ 27 ʣʠʮʝʥʮʠʨʘʥʠʭ ʥʝʟʘʚʠʩʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ, ʥʘʿʚʝ˂ʠ ʩʫ 
"ʅʘʬʪʥʘ ʠʥʜʫʩʪʨʠʿʘ ʉʨʙʠʿʝ" ʘ.ʜ. ʅʦʚʠ ʉʘʜ ʩʘ 11,94 MW ʫ 9 ʦʙʿʝʢʘʪʘ, ɺʝʪʨʦʧʘʨʢ ʂʫʣʘ ʩʘ 9,9 MW, ʅʦʚʦʩʘʜʩʢʘ 
ʪʦʧʣʘʥʘ ʩʘ ʢʦʤʙʠʥʦʚʘʥʦʤ ʧʨʦʠʟʚʦʜˁʦʤ ʦʜ 9,98 MW ʠ ĂELECTRAWINDS MALI WFñ ʜ.ʦ.ʦ. ʅʦʚʠ ɹʝʦʛʨʘʜ ʩʘ 
ʚʝʪʨʦʝʣʝʢʪʨʘʥʦʤ ʫ ɸʣʠʙʫʥʘʨʫ ʦʜ 8 MW. 

3.1.2.2 ʇʨʝʥʦʩ  

ʇʨʝʥʦʩʥʠ ʩʠʩʪʝʤ, ʙʝʟ ʜʝʣʘ ʥʘ ɸʇʂʄ, ʯʠʥʝ 32 ʪʨʘʥʩʬʦʨʤʘʪʦʨʩʢʝ ʩʪʘʥʠʮʝ (ʊʉ) ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ 400/ʭ ʠ 220/ʭ 
kV/kV ʠʥʩʪʘʣʠʩʘʥʝ ʩʥʘʛʝ 15.569 MVA (ʦʜ ʯʝʛʘ ʿʝ 27 ʪʨʘʬʦʩʪʘʥʠʮʘ ʠʥʩʪʘʣʠʩʘʥʝ ʩʥʘʛʝ 15.082 MVA ʫ ʚʣʘʩʥʠʰʪʚʫ 
ɽMʉ ɸɼ), 16 ʨʘʟʚʦʜʥʠʭ ʧʦʩʪʨʦʿʝˁʘ (ʦʜ ʢʦʿʠʭ ʩʫ 8 ʫ ʚʣʘʩʥʠʰʪʚʫ ɽMʉ ɸɼ) ʠ ʚʦʜʦʚʠ ʥʘʧʦʥʘ 400, 220 ʠ 110 kV 
ʫʢʫʧʥʝ ʜʫʞʠʥʝ ʦʜ 9.980 km (ʦʜ ʯʝʛʘ ʿʝ 9.802 km ʜʘʣʝʢʦʚʦʜʘ ʫ ʚʣʘʩʥʠʰʪʚʫ ɽMʉ ɸɼ). ʋ ʦʜʥʦʩʫ ʥʘ 2017. ʛʦʜʠʥʫ, 
ʥʠʿʝ ʜʦʰʣʦ ʜʦ ʟʥʘʯʘʿʥʦʛ ʧʦʚʝ˂ʘˁʘ ʢʘʧʘʮʠʪʝʪʘ ʫ ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ ɽMʉ ɸɼ. ʋ ʚʣʘʩʥʠʰʪʚʫ ɽMʉ ɸɼ ʩʫ ʠ 
ʩʣʝʜʝ˂ʝ ʪʨʘʥʩʬʦʨʤʘʪʦʨʩʢʝ ʩʪʘʥʠʮʝ ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ 110/ʭ kV/kV: ʊʉ 110/35 kV/kV ɹʝʦʛʨʘʜ 4, ʢʦʿʘ ˂ʝ ʫ ʩʢʣʦʧʫ 
ʨʝʢʦʥʩʪʨʫʢʮʠʿʝ ʧʦʩʪʘʪʠ ʜʝʦ ʪʨʘʥʩʬʦʨʤʘʪʦʨʩʢʝ ʩʪʘʥʠʮʝ 220/110/35 kV/kV/kV ɹʝʦʛʨʘʜ 17, ʊʉ 110/35 kV/kV 
ʉʝʚʦʿʥʦ, ʢʦʿʘ ʿʦʰ ʫʚʝʢ ʥʠʿʝ ʧʨʝʜʘʪʘ ʆɼʉ ʟʙʦʛ ʥʝʨʝʰʝʥʠʭ ʠʤʦʚʠʥʩʢʦ-ʧʨʘʚʥʠʭ ʦʜʥʦʩʘ ʠ ʊʉ 110/6 kV/kV 
ʆʙʨʝʥʦʚʘʮ ʢʦʿʘ ʩʣʫʞʠ ʟʘ ʥʘʧʘʿʘˁʝ ʩʦʧʩʪʚʝʥʝ ʧʦʪʨʦʰˁʝ ʠ ʪʝʨʤʦʝʣʝʢʪʨʘʥʝ ʊɽʅʊ ɸ ʠ ʊʉ 400/220 kV/kV ʫ 
ʆʙʨʝʥʦʚʮʫ.  

ʇʨʦʮʝʩ ʧʨʠʤʦʧʨʝʜʘʿʝ ʜʘʣʝʢʦʚʦʜʘ ʠ ʢʘʙʣʦʚʘ 110 kV ʠʟʤʝʹʫ ɽMʉ ɸɼ ʠ ɱʇ ɽʇʉ, ʢʦʿʠ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ 
ʟʘʧʦʯʝʪ 2013. ʛʦʜʠʥʝ, ʿʦʰ ʫʚʝʢ ʿʝ ʫ ʪʦʢʫ. ʇʨʦʮʝʜʫʨʘ ʧʨʝʫʟʠʤʘˁʘ ʧʨʝʦʩʪʘʣʠʭ ʜʘʣʝʢʦʚʦʜʘ ʠ ʢʘʙʣʦʚʩʢʠʭ ʚʦʜʦʚʘ 
110 kV ʢʦʿʠ ʩʫ ʿʦʰ ʫʚʝʢ ʫ ʚʣʘʩʥʠʰʪʚʫ ʆɼʉ ʿʝ ʥʘʩʪʘʚˀʝʥʘ ʠ ʦʯʝʢʫʿʝ ʩʝ ʜʘ ʙʫʜʝ ʦʢʦʥʯʘʥʘ ʫ 2019. ʛʦʜʠʥʠ. 

ʇʨʝʥʦʩʥʠ ʩʠʩʪʝʤ ɽMʉ ɸɼ ʿʝ ʩʘ ʩʫʩʝʜʥʠʤ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʠʤ ʩʠʩʪʝʤʠʤʘ ʧʦʚʝʟʘʥ ʧʨʝʢʦ 23 ʠʥʪʝʨʢʦʥʝʢʪʠʚʥʘ 
ʜʘʣʝʢʦʚʦʜʘ ʥʘʧʦʥʘ 400, 220 ʠ 110 kV, ʦʜ ʢʦʿʠʭ ʩʫ 22 ʘʢʪʠʚʥʘ.  

ʊʘʙʝʣʘ 3-2: ʇʦʜʘʮʠ ʦ ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ ɽMʉ ɸɼ ʥʘ ʢʨʘʿʫ 2018. (ʙʝʟ ɸʇʂʄ) 

ɽʣʝʤʝʥʪ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ 
ɱʝʜʠʥʠʮʘ 
ʤʝʨʝ  

ɼʫʞʠʥʘ ʤʨʝʞʝ ʧʦ ʥʘʧʦʥʩʢʠʤ ʥʠʚʦʠʤʘ, ʫʢʫʧʥʦ km 9.802 

400 kV km 1.787 

220 kV km 1.848 

110 kV km 6.167 

ɹʨʦʿ ʪʨʘʥʩʬʦʨʤʘʪʦʨʘ (ʫʢˀʫʯʫʿʫ˂ʠ ʊʉ 110/ʭ kV/kV ʫ ʚʣʘʩʥʠʰʪʚʫ ɽMʉ ɸɼ)  75 

ɹʨʦʿ ʪʨʘʬʦʩʪʘʥʠʮʘ ʠ ʨʘʟʚʦʜʥʠʭ ʧʦʩʪʨʦʿʝˁʘ (ʫʢˀʫʯʫʿʫ˂ʠ 110 kV ʥʘʧʦʥʩʢʠ ʥʠʚʦ - ʫ 
ʚʣʘʩʥʠʰʪʚʫ ɽMʉ ɸɼ) 

 39 

ɹʨʦʿ ʠʥʪʝʨʢʦʥʝʢʪʠʚʥʠʭ ʚʦʜʦʚʘ (ʘʢʪʠʚʥʠʭ)  23 (22) 
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3.1.2.3 ɼʠʩʪʨʠʙʫʮʠʿʘ 

ɼʝʣʘʪʥʦʩʪ ʜʠʩʪʨʠʙʫʮʠʿʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʫʧʨʘʚˀʘˁʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠʤ ʩʠʩʪʝʤʦʤ ʥʘ ʪʝʨʠʪʦʨʠʿʠ 
ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʙʝʟ ɸʇʂʄ, ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ ʦʙʘʚˀʘʦ ʿʝ ʆɼʉ ɽʇʉ ɼʠʩʪʨʠʙʫʮʠʿʘ, ʢʦʿʠ ʿʝ ʬʦʨʤʠʨʘʥ 01. 
jʫʣʘ 2015. ʢʘʦ ʟʘʚʠʩʥʦ ʜʨʫʰʪʚʦ ɱʇ ɽʇʉ. ɼʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ, ʙʝʟ ʪʝʨʠʪʦʨʠʿʝ ɸʇʂʄ, ʯʠʥʠ 36.839 
ʪʨʘʥʩʬʦʨʤʘʪʦʨʩʢʠʭ ʩʪʘʥʠʮʘ ʫʢʫʧʥʝ ʠʥʩʪʘʣʠʩʘʥʝ ʩʥʘʛʝ 31.215 ʄVA ʠ 169.185 km ʜʠʩʪʨʠʙʫʪʠʚʥʠʭ ʚʦʜʦʚʘ, 
ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ 35, 20, 10 ʠ 0,4 kV, ʢʦʿʠʤʘ ʩʝ ʝʣʝʢʪʨʠʯʥʘ ʝʥʝʨʛʠʿʘ ʜʠʩʪʨʠʙʫʠʨʘ ʜʦ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ. 

ʋ ʚʣʘʩʥʠʰʪʚʫ ʆɼʉ ʿʝ 35.405 ʪʨʘʥʩʬʦʨʤʘʪʦʨʩʢʠʭ ʩʪʘʥʠʮʘ ʫʢʫʧʥʝ ʠʥʩʪʘʣʠʩʘʥʝ ʩʥʘʛʝ 29.991 ʄVA ʠ 162.568 km 
ʜʠʩʪʨʠʙʫʪʠʚʥʠʭ ʚʦʜʦʚʘ ʩʚʠʭ ʥʘʧʦʥʩʢʠʭ ʥʠʚʦʘ, ʯʠʿʘ ʿʝ ʩʪʨʫʢʪʫʨʘ ʜʘʪʘ ʫ ʪʘʙʝʣʠ 3-3. ʉʘʛʣʘʩʥʦ ʟʘʢʦʥʩʢʦʿ ʦʙʘʚʝʟʠ, 
ʦʜ ɽMʉ ɸɼ ʩʫ ʧʨʝʫʟʠʤʘʥʝ ʪʨʘʥʩʬʦʨʤʘʪʦʨʩʢʝ ʩʪʘʥʠʮʝ 110/ʭ kV/kV, ʪʘʢʦ ʜʘ je ʥʘ ʢʨʘʿʫ 2018. ʛʦʜʠʥʝ ʦʩʪʘʣʘ ʿʦʰ 
ʩʘʤʦ ʿʝʜʥʘ ʥʝʧʨʝʫʟʝʪʘ ʪʨʘʥʩʬʦʨʤʘʪʦʨʩʢʘ ʩʪʘʥʠʮʘ (ʊʉ ʉʝʚʦʿʥʦ), ʘ ʰʪʦ ʩʝ ʪʠʯʝ ʚʦʜʦʚʘ ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ 110 
kV, ʦʩʪʘʣʦ ʿʝ ʜʘ ʩʝ ɽMʉ ɸɼ ʧʨʝʜʘʿʫ ʧʨʝʦʩʪʘʣʠ ʜʘʣʝʢʦʚʦʜʠ ʠ ʢʘʙʣʦʚʩʢʠ ʚʦʜʦʚʠ. 

ʊʘʙʝʣʘ 3-3: ɼʫʞʠʥʘ ʚʦʜʦʚʘ ʫ ʚʣʘʩʥʠʰʪʚʫ ʆɼʉ ʥʘ ʢʨʘʿʫ 2018. (ʙʝʟ ɸʇʂʄ) 

 km 

ʅʘʧʦʥʩʢʠ 
ʥʠʚʦ 

ʆɼʉ ʧʦ ʦʙʣʘʩʪʠʤʘ ʨʘʥʠʿʠʭ ʜʠʩʪʨʠʙʫʪʠʚʥʠʭ ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ 

ʋʢʫʧʥʦ ʆɼʉ 
ɽʣʝʢʪʨʦ- 
ʚʦʿʚʦʜʠʥʘ 

ɽɼɹ ɽʣʝʢʪʨʦʩʨʙʠʿʘ ɱʫʛʦʠʩʪʦʢ ʎʝʥʪʘʨ 

110 kV 0 6 0 0 2 8 

35 kV 1.029 641 2.192 1.718 729 6.609 

20 kV 8.517 0 1.626 0 0 10.143 

10 kV 467 6.888 12.373 9.484 4.106 33.318 

0,4 kV 13.961 17.672 47.385 21.135 12.337 112.490 

ʋʢʫʧʥʦ 23.947 25.507 63.576 32.337 17.174 162.568 
 

3.2 ʆʩʪʚʘʨʝʥʘ ʧʦʪʨʦʰˁʘ ʠ ʧʨʦʠʟʚʦʜˁʘ  

ʇʦʪʨʦʰˁʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ (ʙʝʟ ʧʦʪʨʦʰˁʝ ʝʣʝʢʪʨʘʥʘ ʫ ʬʫʥʢʮʠʿʠ ʧʨʦʠʟʚʦʜˁʝ) ʿʝ ʙʠʣʘ 29,2 
TWh, ʠ ʪʝʢ ʿʝ ʟʘ 0,1 TWh ʤʘˁʘ ʦʜ ʦʩʪʚʘʨʝʥʝ ʫ 2017. ʛʦʜʠʥʠ. ɼʝʪʘˀʥʠʿʠ ʧʨʠʢʘʟ ʧʦʪʨʦʰˁʝ ʿʝ ʜʘʪ ʫ ʪʘʯʢʠ 3.5.1.2. 

ʋ ʧʦʩʣʝʜˁʠʭ ʜʝʩʝʪ ʛʦʜʠʥʘ, ɱʇ ɽʇʉ ʿʝ, ʢʘʦ ʜʦʤʠʥʘʥʪʥʠ ʧʨʦʠʟʚʦʹʘʯ, ʜʦʩʪʠʛʘʦ ʤʘʢʩʠʤʘʣʥʫ ʧʨʦʠʟʚʦʜˁʫ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʦʜ ʛʦʪʦʚʦ 37,5 ʊWh ʫ 2013. ʛʦʜʠʥʠ. ʋ 2018. ʿʝ ʫ ʧʨʦʠʟʚʦʜʥʠʤ ʢʘʧʘʮʠʪʝʪʠʤʘ ɱʇ ɽʇʉ 
ʧʨʦʠʟʚʝʜʝʥʦ ʥʝʰʪʦ ʚʠʰʝ ʦʜ 34,4 ʊWh ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʰʪʦ ʿʝ ʥʘ ʥʠʚʦʫ ʧʨʦʠʟʚʦʜˁʝ ʠʟ 2017. ʛʦʜʠʥʝ. 
ʇʨʦʠʟʚʦʜˁʘ ʠʟ ʪʝʨʤʦʝʣʝʢʪʨʘʥʘ ʥʘ ʫʛʘˀ ʿʝ ʙʠʣʘ 22,95 ʊWh, ʰʪʦ ʿʝ ʟʘ ʚʠʰʝ ʦʜ 5% ʤʘˁʘ ʧʨʦʠʟʚʦʜˁʘ ʥʝʛʦ ʫ 
ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ. ɿʙʦʛ ʚʝʦʤʘ ʧʦʚʦˀʥʝ ʭʠʜʨʦʣʦʛʠʿʝ ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ, ʧʨʦʠʟʚʦʜˁʘ ʭʠʜʨʦʝʣʝʢʪʨʘʥʘ ʿʝ 
ʙʠʣʘ ʟʘ 1,6 ʊWh, ʦʜʥʦʩʥʦ 16,4% ʚʝ˂ʘ ʥʝʛʦ ʫ 2017. ʛʦʜʠʥʠ. ʊʝʨʤʦʝʣʝʢʪʨʘʥʝ-ʪʦʧʣʘʥʝ ʩʫ ʨʘʜʠʣʝ ʫ ʟʠʤʩʢʦʤ 
ʧʝʨʠʦʜʫ ʠ ʧʨʦʠʟʚʝʣʝ ʩʫ 248 ʊWh, 28,4% ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʚʠʰʝ ʥʝʛʦ ʫ 2017. ʛʦʜʠʥʠ.  

ʇʨʦʠʟʚʦʜˁʘ ʦʩʪʘʣʠʭ ʧʨʦʠʟʚʦʹʘʯʘ ʩʝ ʠʟ ʛʦʜʠʥʝ ʫ ʛʦʜʠʥʫ ʧʦʚʝ˂ʘʚʘ. ʅʘʿʚʝ˂ʠ ʙʨʦʿ ʦʚʠʭ ʧʨʦʠʟʚʦʹʘʯʘ ʧʦʩʝʜʫʿʝ 
ʤʘʣʝ ʝʣʝʢʪʨʘʥʝ ʧʨʠʢˀʫʯʝʥʝ ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʫ ʤʨʝʞʫ ʫ ʢʦʿʠʤʘ ʿʝ ʧʨʦʠʟʚʝʜʝʥʦ ʧʨʝʢʦ 520 GWh ʝʣʝʢʪʨʠʯʥʝ 
ʝʥʝʨʛʠʿʝ. ʇʦʨʝʜ ʤʘʣʠʭ ʝʣʝʢʪʨʘʥʘ ʧʨʠʢˀʫʯʝʥʠʭ ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʫ ʤʨʝʞʫ, ʫ ʜʨʫʛʦʿ ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ ʩʫ 
ʧʨʠʢˀʫʯʝʥʝ ʠ ʚʝʪʨʦʝʣʝʢʪʨʘʥʝ ʥʘ ʧʨʝʥʦʩʥʠ ʩʠʩʪʝʤ, ʢʦʿʝ ʩʫ ʙʠʣʝ ʫ ʧʨʦʙʥʦʤ ʨʘʜʫ ʠ ʧʨʦʠʟʚʝʣʝ ʩʫ ʦʢʦ 85 GWh 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʪʘʢʦ ʜʘ ʿʝ ʧʨʦʠʟʚʦʜˁʘ ʠʟ ʝʣʝʢʪʨʘʥʘ ʦʩʪʘʣʠʭ, ʥʝʟʘʚʠʩʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ ʫ 2018. ʛʦʜʠʥʠ 
ʙʠʣʘ ʟʘ ʧʨʝʢʦ 20% ʚʝ˂ʘ ʥʝʛʦ ʫ 2017. ʛʦʜʠʥʠ. 

 

ʉʣʠʢʘ 3-3: ʇʨʦʠʟʚʦʜˁʘ, ʫʚʦʟ ʠ ʙʨʫʪʦ ʧʦʪʨʦʰˁʘ ʫ ʉʨʙʠʿʠ ʫ 2018. (ʙʝʟ ɸʇʂʄ) 
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ʋ 2018. ʛʦʜʠʥʠ, ʫ ʝʣʝʢʪʨʘʥʘʤʘ ʫ ʉʨʙʠʿʠ ʿʝ ʦʩʪʚʘʨʝʥʘ ʫʢʫʧʥʘ ʧʨʦʠʟʚʦʜˁʘ ʦʜ 34.950 GWh. ʆʜ ʪʦʛʘ ʩʫ 
ʪʝʨʤʦʝʣʝʢʪʨʘʥʝ ʥʘ ʫʛʘˀ ʧʨʦʠʟʚʝʣʝ 65,7%, ʭʠʜʨʦʝʣʝʢʪʨʘʥʝ ʧʨʠʢˀʫʯʝʥʝ ʥʘ ʧʨʝʥʦʩʥʠ ʩʠʩʪʝʤ 31,6%, 
ʪʝʨʤʦʝʣʝʢʪʨʘʥʝ-ʪʦʧʣʘʥʝ 0,7%, ʜʦʢ ʩʫ ʦʩʪʘʣʝ ʝʣʝʢʪʨʘʥʝ (ʚʝʪʨʦʝʣʝʢʪʨʘʥʝ ʧʨʠʢˀʫʯʝʥʝ ʥʘ ʧʨʝʥʦʩʥʠ ʩʠʩʪʝʤ ʠ 
ʤʘʣʝ ʝʣʝʢʪʨʘʥʝ ʧʨʠʢˀʫʯʝʥʝ ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ) ʧʨʦʠʟʚʝʣʝ 2,1% ʦʜ ʫʢʫʧʥʦ ʧʨʦʠʟʚʝʜʝʥʝ ʝʣʝʢʪʨʠʯʥʝ 
ʝʥʝʨʛʠʿʝ. 

 

ʉʣʠʢʘ 3-4: ʉʪʨʫʢʪʫʨʘ ʧʨʦʠʟʚʦʜˁʝ ʫ 2018. (ʙʝʟ ɸʇʂʄ) 

 

ʊʘʙʝʣʘ 3-4: ʇʨʦʠʟʚʦʜˁʘ ʠ ʧʦʪʨʦʰˁʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʧʝʨʠʦʜʫ 2009 ï 2018. (ʙʝʟ ɸʇʂʄ) 

GWh 
 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 

ʇʈʆʀɿɺʆɼɳɸ            

ʍʠʜʨʦʝʣʝʢʪʨʘʥʝ 11.045 12.420 9.145 9.808 10.729 11.366 10.529 11.227 9.477 11.031 

ʊʝʨʤʦʝʣʝʢʪʨʘʥʝ ʥʘ ʫʛʘˀ 24.880 23.162 26.462 24.275 26.537 20.455 25.017 25.016 24.240 22.954 

ʊʝʨʤʦʝʣʝʢʪʨʘʥʝ-ʪʦʧʣʘʥʝ 139 222 408 390 167 63 45 90 185 238 

ʆʩʪʘʣʝ ʝʣʝʢʪʨʘʥʝ 48 61 46 73 104 267 321 448 538 727 

ʇʨʦʠʟʚʦʜˁʘ ʫʢʫʧʥʦ 36.112 35.865 36.061 34.546 37.537 32.151 35.912 36.781 34.441 34.950 

ʆʩʪʘʣʦ (ʋʅʄʀʂ) 44 93 184 144 0 0 15 69 143 94 

ʋʚʦʟ ɽʇʉ ʠ ʩʥʘʙʜʝʚʘʯʘ ʟʘ 
ʧʦʪʨʝʙʝ ʪʨʛʦʚʠʥʝ ʫ ʉʨʙʠʿʠ 

1.322 2.305 1.800 2.039 2.148 3.180 1.732 2.225 3.397 4.582 

ʋʂʋʇʅʆ ʈɸʉʇʆʃʆɾʀɺʆ 37.478 38.263 38.045 36.729 39.685 35.331 37.659 39.075 37.981 39.626 

ʀʟʚʦʟ ɽʇʉ ʠ ʩʥʘʙʜʝʚʘʯʘ - 
ʝʣ.ʝʥ. ʧʨʦʠʟʚʝʜʝʥʝ ʠ 
ʢʫʧˀʝʥʝ ʫ ʉʨʙʠʿʠ 

2.720 2.559 2.064 1.592 4.475 1.021 2.142 3.578 2.061 4.051 

ʇʦʪʨʝʙʝ ʧʫʤʧʘˁʘ 903 1.049 860 875 1.007 902 1.102 1.034 944 1.070 

ʆʩʪʘʣʦ (ʋʅʄʀʂ) 71 145 199 196 207 180 300 445 458 313 

ɹʨʫʪʦ ʧʦʪʨʦʰˁʘ 33.784 34.509 34.928 34.059 34.000 33.228 34.115 34.018 34.518 34.192 

ɻʫʙʠʮʠ ʫ ʧʨʝʥʦʩʥʦʿ ʤʨʝʞʠ 1.106 1.065 1.096 1.022 1.013 948 932 892 852 868 

ɻʫʙʠʮʠ ʫ ʜʠʩʪʨʠʙʫʪʠʚʥʦʿ 
ʤʨʝʞʠ 

4.865 4.958 4.747 4.586 4.482 4.215 4.236 3.917 3.953 3.664 

ʋʢʫʧʥʠ ʛʫʙʠʮʠ 5.970 6.022 5.843 5.602 5.499 5.163 5.168 4.808 4.805 4.532 

ɻʫʙʠʮʠ ʫ ʦʜʥʦʩʫ ʥʘ ʙʨʫʪʦ 
ʧʦʪʨʦʰˁʫ 

17,7% 17,5% 16,7% 16,4% 16,2% 15,5% 15,4% 14.1% 13,9% 13,3% 

ʌʠʥʘʣʥʘ ʧʦʪʨʦʰˁʘ* 27.814 28.487 29.085 28.457 28.501 28.065 28.947 29.210 29.713 29.660 

* ʋ ʦʜʥʦʩʫ ʥʘ ʬʠʥʘʣʥʫ ʧʦʪʨʦʰˁʫ ʢʦʿʘ ʩʝ ʥʘʚʦʜʠ ʫ ʙʠʣʘʥʩʫ ʈʝʧʫʙʣʠʯʢʦʛ ʟʘʚʦʜʘ ʟʘ ʩʪʘʪʠʩʪʠʢʫ, ʬʠʥʘʣʥʘ ʧʦʪʨʦʰˁʘ ʫ ʦʚʦʤ ʀʟʚʝʰʪʘʿʫ 
ʦʙʫʭʚʘʪʘ ʠ ʧʦʪʨʦʰˁʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʩʚʠʤ ʝʥʝʨʛʝʪʩʢʠʤ ʩʝʢʪʦʨʠʤʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʝʥʝʨʛʠʿʫ ʢʦʿʫ ʢʫʧʫʿʫ ʝʣʝʢʪʨʘʥʝ ʟʘ ʧʦʪʨʝʙʝ 
ʧʨʦʠʟʚʦʜˁʝ. 

 

3.3 ʈʝʛʫʣʘʮʠʿʘ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ  

ʆʧʝʨʘʪʦʨ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ (ʆʇʉ) ʫ ʉʨʙʠʿʠ ʿʝ ʘʢʮʠʦʥʘʨʩʢʦ ʜʨʫʰʪʚʦ ɽMʉ ɸɼ, ʢʦʿʝ ʿʝ ʦʜʛʦʚʦʨʥʦ ʟʘ ʧʨʝʥʦʩ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʫʧʨʘʚˀʘˁʝ ʧʨʝʥʦʩʥʠʤ ʩʠʩʪʝʤʦʤ, ʢʘʦ ʠ ʟʘ ʦʨʛʘʥʠʟʦʚʘˁʝ ʠ ʘʜʤʠʥʠʩʪʨʠʨʘˁʝ 
ʙʠʣʘʪʝʨʘʣʥʦʛ ʠ ʙʘʣʘʥʩʥʦʛ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ɿʘʢʦʥʦʤ ʿʝ ʜʝʪʘˀʥʦ ʫʨʝʹʝʥʘ ʦʜʛʦʚʦʨʥʦʩʪ ʆʇʉ ʜʘ 
ʦʙʝʟʙʝʜʠ: ʩʠʛʫʨʘʥ, ʧʦʫʟʜʘʥ ʠ ʙʝʟʙʝʜʘʥ ʨʘʜ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ, ʨʘʟʚʦʿ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ, ʘʜʝʢʚʘʪʘʥ ʧʨʝʥʦʩʥʠ 
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ʢʘʧʘʮʠʪʝʪ ʫ ʬʫʥʢʮʠʿʠ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ, ʢʚʘʣʠʪʝʪ ʠʩʧʦʨʫʢʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʥʝʜʠʩʢʨʠʤʠʥʘʪʦʨʘʥ ʠ 
ʪʨʘʥʩʧʘʨʝʥʪʘʥ ʧʨʠʩʪʫʧ ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ, ʙʘʣʘʥʩʠʨʘˁʝ ʩʠʩʪʝʤʘ, ʠʩʧʨʘʚʥʦʩʪ ʠ ʧʦʫʟʜʘʥʦʩʪ ʤʝʨʝˁʘ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʥʘ ʤʝʩʪʠʤʘ ʧʨʠʤʦʧʨʝʜʘʿʝ ʫ ʠ ʠʟ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ, ʠʪʜ. 

ʅʘʿʚʘʞʥʠʿʝ ʘʢʪʠʚʥʦʩʪʠ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʫ 2018. ʛʦʜʠʥʠ, ʙʠʣʝ ʩʫ ʩʣʝʜʝ˂ʝ: 

¶ ʠʟʨʘʜʘ ʥʘʮʨʪʘ ʜʝʩʝʪʦʛʦʜʠʰˁʝʛ ʧʣʘʥʘ ʨʘʟʚʦʿʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ; 

¶ ʠʟʤʝʥʝ ʠ ʜʦʧʫʥʝ ʇʨʘʚʠʣʘ ʦ ʨʘʜʫ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ, ʫ ʮʠˀʫ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ ɿʘʢʦʥʦʤ ʠ ʦʙʘʚʝʟʘʤʘ 
ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʝʚʨʦʧʩʢʠʭ ʤʨʝʞʥʠʭ ʧʨʘʚʠʣʘ ʧʨʝʫʟʝʪʠʭ ʫ ʦʢʚʠʨʫ ɽʥʝʨʛʝʪʩʢʝ ʟʘʿʝʜʥʠʮʝ; 

¶ ʠʟʤʝʥʝ ʠ ʜʦʧʫʥʝ ʇʨʘʚʠʣʘ ʟʘ ʦʙʿʘʚˀʠʚʘˁʝ ʢˀʫʯʥʠʭ ʪʨʞʠʰʥʠʭ ʧʦʜʘʪʘʢʘ ʫ ʮʠˀʫ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ 
ʋʨʝʜʙʦʤ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ʦ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʪʨʞʠʰʥʠʭ ʧʦʜʘʪʘʢʘ ʢʦʿʘ ʩʝ ʦʜʣʫʢʦʤ ʄʠʥʠʩʪʘʨʩʢʦʛ 
ʩʘʚʝʪʘ ɽʥʝʨʛʝʪʩʢʝ ʟʘʿʝʜʥʠʮʝ ʠʤʧʣʝʤʝʥʪʠʨʘ ʠ ʫ ʥʘʰ ʧʨʘʚʥʠ ʩʠʩʪʝʤ; 

¶ ʜʦʥʦʰʝˁʝ ʧʨʘʚʠʣʘ ʟʘ ʨʘʩʧʦʜʝʣʫ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʫ 2019. ʛʦʜʠʥʠ, ʦʧʰʪʠʭ ʠ 
ʙʠʣʘʪʝʨʘʣʥʠʭ ʩʘ ʦʧʝʨʘʪʦʨʠʤʘ ʧʨʝʥʦʩʥʠʭ ʩʠʩʪʝʤʘ ʫ ʄʘʹʘʨʩʢʦʿ, ʈʫʤʫʥʠʿʠ, ɹʫʛʘʨʩʢʦʿ, ʄʘʢʝʜʦʥʠʿʠ, 
ɹʦʩʥʠ ʠ ʍʝʨʮʝʛʦʚʠʥʠ ʠ ʍʨʚʘʪʩʢʦʿ;  

¶ ʥʘʙʘʚʢʘ ʝʥʝʨʛʠʿʝ ʟʘ ʥʘʜʦʢʥʘʜʫ ʛʫʙʠʪʘʢʘ ʫ ʧʨʝʥʦʩʥʦʿ ʤʨʝʞʠ; 

¶ ʫʛʦʚʘʨʘˁʝ ʩʠʩʪʝʤʩʢʠʭ ʫʩʣʫʛʘ; 

¶ ʧʨʘ˂ʝˁʝ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ ʠ ʜʦʩʪʘʚˀʘˁʝ ʧʦʜʣʦʛʘ ʤʠʥʠʩʪʘʨʩʪʚʫ ʥʘʜʣʝʞʥʦʤ ʟʘ ʝʥʝʨʛʝʪʠʢʫ 
ʟʘ ʠʟʚʝʰʪʘʿ ʦ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ ʝʥʝʨʛʠʿʦʤ; 

¶ ʫʪʚʨʹʠʚʘˁʝ ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʧʦʪʨʝʙʝ ʙʘʣʘʥʩʠʨʘˁʘ ʩʠʩʪʝʤʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʇʨʘʚʠʣʠʤʘ ʦ 
ʨʘʜʫ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʨʝʜʦʚʥʦ ʦʙʿʘʚˀʠʚʘˁʝ ʧʦʜʘʪʘʢʘ ʦ ʘʥʛʘʞʦʚʘʥʦʿ ʙʘʣʘʥʩʥʦʿ 
ʝʥʝʨʛʠʿʠ ʠ ʮʝʥʠ ʧʦʨʘʚʥʘˁʘ; 

¶ ʧʨʠʢʫʧˀʘˁʝ ʠ ʦʙʿʘʚˀʠʚʘˁʝ ʧʦʜʘʪʘʢʘ ʠ ʠʥʬʦʨʤʘʮʠʿʘ ʚʝʟʘʥʠʭ ʟʘ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪ ʠ ʧʨʘ˂ʝˁʝ 
ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ; 

¶ ʨʘʟʤʝʥʘ ʠʥʬʦʨʤʘʮʠʿʘ ʥʝʦʧʭʦʜʥʠʭ ʟʘ ʙʝʟʙʝʜʥʦ ʠ ʩʠʛʫʨʥʦ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʩʠʩʪʝʤʘ ʩʘ ʜʨʫʛʠʤ 
ʦʧʝʨʘʪʦʨʠʤʘ ʩʠʩʪʝʤʘ; 

¶ aʢʪʠʚʥʦʩʪʠ ʚʝʟʘʥʝ ʟʘ ʠʟʜʘʚʘˁʝ ʛʘʨʘʥʮʠʿʘ ʧʦʨʝʢʣʘ; 

¶ ʘʢʪʠʚʥʦʩʪʠ ʚʝʟʘʥʝ ʟʘ ʧʨʝʜʘʿʫ ʧʨʝʦʩʪʘʣʝ ʪʨʘʥʩʬʦʨʤʘʪʦʨʩʢʝ ʩʪʘʥʠʮʝ 110/ʭ kV/kV ʦʧʝʨʘʪʦʨʫ 
ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ɽʇʉ ɼʠʩʪʨʠʙʫʮʠʿa ʠ ʧʨʝʫʟʠʤʘˁʝ ʧʨʝʦʩʪʘʣʠʭ 110 kV ʜʘʣʝʢʦʚʦʜʘ ʠ 
ʢʘʙʣʦʚʩʢʠʭ ʚʦʜʦʚʘ; 

¶ ʜʦʩʪʘʚˀʘˁʝ ʧʦʜʘʪʘʢʘ ʠ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʧʦʪʨʝʙʥʠʭ ʟʘ ʧʨʘ˂ʝˁʝ ʨʘʜʘ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ 
ʠ ʨʝʛʫʣʘʮʠʿʫ ʮʝʥʘ ɸʛʝʥʮʠʿʠ ʠ 

¶ ʜʨʫʛʠ ʧʦʩʣʦʚʠ ʢʦʿʠʤʘ ʩʝ ʧʦʙʦˀʰʘʚʘ ʩʠʛʫʨʥʦʩʪ, ʝʬʠʢʘʩʘʥʦʩʪ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪ ʨʘʜʘ ʧʨʝʥʦʩʥʦʛ 
ʩʠʩʪʝʤʘ ʠ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʪʨʞʠʰʪʘ. 

ʇʨʘʚʠʣʘ ʦ ʨʘʜʫ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ  

ʇʨʘʚʠʣʠʤʘ ʦ ʨʘʜʫ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʩʝ ʫʨʝʹʫʿʫ ʪʝʭʥʠʯʢʠ ʘʩʧʝʢʪʠ ʨʘʜʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʠ ʦʜʥʦʩʠ ʠʟʤʝʹʫ 
ɽMʉ ɸɼ, ʢʘʦ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ, ʠ ʢʦʨʠʩʥʠʢʘ ʪʦʛ ʩʠʩʪʝʤʘ. ʇʨʘʚʠʣʘ ʩʫ ʦʙʿʘʚˀʝʥʘ ʥʘ ʠʥʪʝʨʥʝʪ 
ʩʪʨʘʥʠʮʘʤʘ ɽMʉ ɸɼ ʠ ɸʛʝʥʮʠʿʝ. ʇʨʠʤʝʥʘ ʇʨʘʚʠʣʘ ʦ ʨʘʜʫ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʿʝ ʧʦʯʝʣʘ ʤʘʿʘ 2008. ʛʦʜʠʥʝ, 
ʥʘʢʦʥ ʰʪʦ ʿʝ ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ ʜʘʦ ʩʘʛʣʘʩʥʦʩʪ ʥʘ ʧʨʚʫ ʚʝʨʟʠʿʫ ʧʨʘʚʠʣʘ. ʇʦʩʣʝ ʜʦʧʫʥʝ ʫ ʜʝʮʝʤʙʨʫ 2011, ʥʦʚʘ 
ʇʨʘʚʠʣʘ ʩʫ ʜʦʥʝʪʘ ʫ ʿʫʣʫ 2014. ʛʦʜʠʥʝ, ʘ ʥʘʢʦʥ ʜʦʥʦʰʝˁʘ ʥʦʚʦʛ ɿʘʢʦʥʘ ʦ ʝʥʝʨʛʝʪʠʮʠ ʫ ʜʝʮʝʤʙʨʫ 2014, ʉʘʚʝʪ 
ɸʛʝʥʮʠʿʝ ʿʝ ʥʘ ʩʝʜʥʠʮʠ ʦʜʨʞʘʥʦʿ 03.11.2015. ʛʦʜʠʥʝ ʜʦʥʝʦ ʦʜʣʫʢʫ ʦ ʜʘʚʘˁʫ ʩʘʛʣʘʩʥʦʩʪʠ ʥʘ ʇʨʘʚʠʣʘ ʦ ʨʘʜʫ 
ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʢʦʿʘ ʩʫ ʫʩʢʣʘʹʝʥʘ ʩʘ ʦʚʠʤ ɿʘʢʦʥʦʤ. ʊʦʢʦʤ 2017. ʛʦʜʠʥʝ ʫʨʘʹʝʥʝ ʩʫ ʦʩʥʦʚʥʝ ʠʟʤʝʥʝ 
ʇʨʘʚʠʣʘ ʟʙʦʛ ʢʦʨʧʦʨʘʪʠʟʘʮʠʿʝ ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʠ ˁʝʛʦʚʦʛ ʧʨʝʣʘʩʢʘ ʫ ʟʘʪʚʦʨʝʥʦ ʘʢʮʠʦʥʘʨʩʢʦ ʜʨʫʰʪʚʦ, ʪʘʢʦ 
ʜʘ ʿʝ ʥʘ ʥʦʚʘ ʇʨʘʚʠʣʘ ʩʨʝʜʠʥʦʤ ʜʝʮʝʤʙʨʘ 2017. ʜʘʪʘ ʩʘʛʣʘʩʥʦʩʪ ʉʘʚʝʪʘ ɸʛʝʥʮʠʿʝ. ʀʩʪʦʚʨʝʤʝʥʦ ʩʫ 
ʧʨʠʧʨʝʤʘʥʝ ʠ ʠʟʤʝʥʝ ʇʨʘʚʠʣʘ ʩʘ ʮʠˀʝʤ ʜʘ ʩʝ ʫʩʘʛʣʘʩʝ ʩʘ ʝʚʨʦʧʩʢʠʤ ʤʨʝʞʥʠʤ ʧʨʘʚʠʣʠʤʘ, ʩʤʝʨʥʠʮʘʤʘ ʠ 
ʫʧʫʪʩʪʚʠʤʘ, ʪʘʢʦ ʜʘ ʿʝ ɽʄʉ ɸɼ ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ 2018. ʛʦʜʠʥʝ ʧʨʠʧʨʝʤʠʦ ʧʨʝʜʣʦʛ ʇʨʘʚʠʣʘ ʢʦʿʠ ʿʝ ʫ ʧʝʨʠʦʜʫ 
ʦʜ 04. ʜʦ 29. ʿʫʥʘ 2018. ʛʦʜʠʥʝ ʩʪʘʚʠʦ ʥʘ ʿʘʚʥʫ ʢʦʥʩʫʣʪʘʮʠʿʫ. ʋʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʢʦʤʝʥʪʘʨʝ ʩʘ ʿʘʚʥʝ 
ʢʦʥʩʫʣʪʘʮʠʿʝ, ɽʄʉ ɸɼ ʿʝ ʧʨʠʧʨʝʤʠʦ ʥʦʚʫ ʚʝʨʟʠʿʫ ʧʨʝʜʣʦʛʘ ʇʨʘʚʠʣʘ ʢʦʿʫ ʿʝ ʉʢʫʧʰʪʠʥʘ ɽʄʉ ɸɼ ʫʩʚʦʿʠʣʘ ʥʘ 
ʩʝʜʥʠʮʠ ʦʜʨʞʘʥʦʿ 27.12.2018. ʛʦʜʠʥʝ, ʧʦʩʣʝ ʯʝʛʘ ʩʫ ʜʦʩʪʘʚˀʝʥʘ ɸʛʝʥʮʠʿʠ ʨʘʜʠ ʜʘʚʘˁʘ ʩʘʛʣʘʩʥʦʩʪʠ. 

3.3.1 ʈʘʟʜʚʘʿʘˁʝ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ 

ʈʘʟʜʚʘʿʘˁʝʤ ʤʨʝʞʥʝ ʜʝʣʘʪʥʦʩʪʠ ʧʨʝʥʦʩʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʢʘʦ ʧʨʠʨʦʜʥʦʛ ʤʦʥʦʧʦʣʘ, ʦʜ ʧʨʦʠʟʚʦʜˁʝ ʠ 
ʩʥʘʙʜʝʚʘˁʘ ʢʦʿʝ ʩʫ ʪʨʞʠʰʥʦʛ ʢʘʨʘʢʪʝʨʘ, ʠʩʧʫˁʝʥ ʿʝ ʚʝʦʤʘ ʙʠʪʘʥ ʝʣʝʤʝʥʪ ʪʨʞʠʰʥʠʭ ʨʝʬʦʨʤʠ. 

ʆʧʝʨʘʪʦʨ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ, ɱʇ Ăɽʣʝʢʪʨʦʤʨʝʞʘ ʉʨʙʠʿʝ ʦʜ 2005. ʛʦʜʠʥʝ ʿʝ ʩʘʤʦʩʪʘʣʥʠ ʧʨʘʚʥʠ ʩʫʙʿʝʢʪ, ʧʨʘʚʥʦ 
ʠ ʬʫʥʢʮʠʦʥʘʣʥʦ ʨʘʟʜʚʦʿʝʥ ʦʜ ʝʥʝʨʛʝʪʩʢʠʭ ʩʫʙʿʝʢʘʪʘ ʢʦʿʠ ʩʝ ʙʘʚʝ ʧʨʦʠʟʚʦʜˁʦʤ ʠ ʩʥʘʙʜʝʚʘˁʝʤ ʝʣʝʢʪʨʠʯʥʦʤ 
ʝʥʝʨʛʠʿʦʤ. ʋ 2016. ʛʦʜʠʥʠ ʦʚʦ ʿʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ ʿʝ ʢʦʨʧʦʨʘʪʠʚʠʟʦʚʘʥʦ ʠ ʦʜ ʪʘʜʘ ʬʫʥʢʮʠʦʥʠʰʝ ʢʘʦ ʟʘʪʚʦʨʝʥʦ 
ʘʢʮʠʦʥʘʨʩʢʦ ʜʨʫʰʪʚʦ. 

ɿʘʢʦʥ ʠʟ 2014. ʛʦʜʠʥʝ ʿʝ, ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʦʧʠʩʠʤʘ ɽʋ, ʫʪʚʨʜʠʦ ʤʦʜʝʣ ʪʟʚ. ʚʣʘʩʥʠʯʢʦʛ ʨʘʟʜʚʘʿʘˁʘ ʦʧʝʨʘʪʦʨʘ 
ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤ ʠ ʨʦʢʦʚʝ ʟʘ ˁʝʛʦʚʦ ʦʩʪʚʘʨʠʚʘˁʝ. ʇʨʝʤʘ ʧʨʦʧʠʩʘʥʦʤ ʤʦʜʝʣʫ ʥʝʟʘʚʠʩʥʦʩʪ ʦʧʝʨʘʪʦʨʘ 
ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʩʝ ʦʩʪʚʘʨʫʿʝ ʪʘʢʦ ʜʘ ʠʩʪʦ ʣʠʮʝ ʠʣʠ ʣʠʮʘ ʥʠʩʫ ʦʚʣʘʰ˂ʝʥʘ ʜʘ ʩʧʨʦʚʦʜʝ ʜʠʨʝʢʪʥʫ ʠʣʠ 
ʠʥʜʠʨʝʢʪʥʫ ʢʦʥʪʨʦʣʫ ʠʩʪʦʚʨʝʤʝʥʦ ʠ ʥʘʜ ʝʥʝʨʛʝʪʩʢʠʤ ʩʫʙʿʝʢʪʠʤʘ ʢʦʿʠ ʦʙʘʚˀʘʿʫ ʧʨʦʠʟʚʦʜˁʫ ʠʣʠ ʩʥʘʙʜʝʚʘˁʝ 
ʠ ʥʘʜ ʦʧʝʨʘʪʦʨʦʤ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ. ʊʘʢʦʹʝ ʦʚʦ ʣʠʮʝ(ʘ) ʥʠʿʝ ʦʚʣʘʰ˂ʝʥʦ ʜʘ ʠʩʪʦʚʨʝʤʝʥʦ ʙʫʜʝ ʯʣʘʥ ʠʣʠ 
ʠʤʝʥʫʿʝ ʯʣʘʥʦʚʝ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʠ ʝʥʝʨʛʝʪʩʢʠʭ ʩʫʙʿʝʢʘʪʘ ʢʦʿʠ ʩʝ ʙʘʚʝ 
ʧʨʦʠʟʚʦʜˁʦʤ ʠʣʠ ʩʥʘʙʜʝʚʘˁʝʤ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʘ ʫ ʩʣʫʯʘʿʫ ʢʘʜʘ ʿʝ ʦʚʦ ʣʠʮʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠʣʠ 
ʜʨʞʘʚʥʠ ʦʨʛʘʥ, ʢʦʥʪʨʦʣʫ ʥʘʜ ʦʧʝʨʘʪʦʨʦʤ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʠ ʥʘʜ ʝʥʝʨʛʝʪʩʢʠʤ ʩʫʙʿʝʢʪʠʤʘ ʟʘʜʫʞʝʥʠʤ ʟʘ 
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ʧʨʦʠʟʚʦʜˁʫ ʠ ʩʥʘʙʜʝʚʘˁʝ, ʥʝ ʤʦʞʝ ʦʙʘʚˀʘʪʠ ʠʩʪʠ ʜʨʞʘʚʥʠ ʦʨʛʘʥ, ʠʣʠ ʢʘʜʘ ʩʝ ʨʘʜʠ ʦ ʨʘʟʣʠʯʠʪʠʤ ʜʨʞʘʚʥʠʤ 
ʦʨʛʘʥʠʤʘ, ʦʥʠ ʥʝ ʤʦʛʫ ʙʠʪʠ ʢʦʥʪʨʦʣʠʩʘʥʠ ʦʜ ʩʪʨʘʥʝ ʠʩʪʦʛ ʪʨʝ˂ʝʛ ʣʠʮʘ. 

ʀʩʧʫˁʝʥʦʩʪ ʫʩʣʦʚʘ ʟʘ ʦʩʪʚʘʨʠʚʘˁʝ ʟʘʢʦʥʦʤ ʧʨʦʧʠʩʘʥʦʛ ʚʣʘʩʥʠʯʢʦʛ ʤʦʜʝʣʘ ʨʘʟʜʚʘʿʘˁʘ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ 
ʩʠʩʪʝʤʘ, ʫʪʚʨʹʫʿʝ ʩʝ ʫ ʧʦʩʪʫʧʢʫ ʩʝʨʪʠʬʠʢʘʮʠʿʝ, ʢʦʿʠ ʩʧʨʦʚʦʜʠ ɸʛʝʥʮʠʿʘ.  

ʇʦʩʪʦʿʝ˂ʝ ʟʘʢʦʥʩʢʦ ʨʝʰʝˁʝ ʥʘʣʘʞʝ ʜʘ ʪʝʢ ʧʦʰʪʦ ʿʝ ʥʝʢʦ ʧʨʘʚʥʦ ʣʠʮʝ ʩʝʨʪʠʬʠʢʦʚʘʥʦ ʢʘʦ ʦʧʝʨʘʪʦʨ ʧʨʝʥʦʩʥʦʛ 
ʩʠʩʪʝʤʘ, ʤʦʞʝ ɸʛʝʥʮʠʿʠ ʧʦʜʥʝʪʠ ʟʘʭʪʝʚ ʟʘ ʠʟʜʘʚʘˁʝ ʣʠʮʝʥʮʝ ʟʘ ʦʙʘʚˀʘˁʝ ʝʥʝʨʛʝʪʩʢʝ ʜʝʣʘʪʥʦʩʪʠ ʧʨʝʥʦʩʘ ʠ 
ʫʧʨʘʚˀʘˁʘ ʧʨʝʥʦʩʥʠʤ ʩʠʩʪʝʤʦʤ. ʀʟʜʘʚʘˁʝʤ ʣʠʮʝʥʮʝ, ʩʘʛʣʘʩʥʦ ɿʘʢʦʥʫ, ʦʚʦ ʧʨʘʚʥʦ ʣʠʮʝ ʦʜʨʝʹʫʿʝ ʩʝ ʟʘ 
ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. 

ʇʦʩʪʫʧʘʿʫ˂ʫ ʫ ʟʘʢʦʥʦʤ ʧʨʦʧʠʩʘʥʦʤ ʨʦʢʫ, ʫ ʦʢʪʦʙʨʫ 2016. ʛʦʜʠʥʝ, ɽʄʉ ɸɼ je ʧʦʜʥʝʣʦ ɸʛʝʥʮʠʿʠ ʟʘʭʪʝʚ ʟʘ 
ʩʝʨʪʠʬʠʢʘʮʠʿʫ. ʇʦ ʩʧʨʦʚʝʜʝʥʦʿ ʧʨʦʮʝʜʫʨʠ ʩʝʨʪʠʬʠʢʘʮʠʿʝ ʢʦʿʘ ʧʦʜʨʘʟʫʤʝʚʘ ʥʘʿʧʨʝ ʜʦʥʦʰʝˁʝ ʧʨʝʣʠʤʠʥʘʨʥʝ 
ʦʜʣʫʢʝ ʦ ʩʝʨʪʠʬʠʢʘʮʠʿʠ (ʰʪʦ ʿʝ ʠ ʫʯʠˁʝʥʦ ʆʜʣʫʢʦʤ ʉʘʚʝʪʘ ɸʛʝʥʮʠʿʝ ʦʜ 26. ʿʘʥʫʘʨʘ 2017. ʛʦʜʠʥʝ, ʢʘʜʘ ʿʝ ɽʄʉ 
ɸɼ ʧʨʝʣʠʤʠʥʘʨʥʦ ʩʝʨʪʠʬʠʢʦʚʘʥ ʢʘʦ ʦʧʝʨʘʪʦʨ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ), ʘ ʧʦʪʦʤ ʠ 
ʧʨʠʙʘʚˀʘˁʘ ʤʠʰˀʝˁʘ ʉʝʢʨʝʪʘʨʠʿʘʪʘ ʝʥʝʨʛʝʪʩʢʝ ʟʘʿʝʜʥʠʮʝ (ʩʚʦʿʝ ʤʠʰˀʝˁʝ ʉʝʢʨʝʪʘʨʠʿʘʪ ʝʥʝʨʛʝʪʩʢʝ 
ʟʘʿʝʜʥʠʮʝ ʿʝ ʜʦʩʪʘʚʠʦ ɸʛʝʥʮʠʿʠ 16. ʿʫʥʘ 2017. ʛʦʜʠʥʝ), ʆʜʣʫʢʦʤ ʉʘʚʝʪʘ ɸʛʝʥʮʠʿʝ ʦʜ 4. ʘʚʛʫʩʪʘ 2017. ʛʦʜʠʥʝ, 
ʩʘʛʣʘʩʥʦ ɿʘʢʦʥʫ ʦ ʝʥʝʨʛʝʪʠʮʠ ʠ ʇʨʘʚʠʣʥʠʢʫ ʦ ʣʠʮʝʥʮʠ ʟʘ ʦʙʘʚˀʘˁʝ ʝʥʝʨʛʝʪʩʢʝ ʜʝʣʘʪʥʦʩʪʠ ʠ ʩʝʨʪʠʬʠʢʘʮʠʿʠ, 
ɸʢʮʠʦʥʘʨʩʢʦʤ ʜʨʫʰʪʚʫ Ăɽʣʝʢʪʨʦʤʨʝʞʘ ʉʨʙʠʿʝò ɹʝʦʛʨʘʜ ʠʟʜʘʪ ʿʝ ʢʦʥʘʯʥʠ ʩʝʨʪʠʬʠʢʘʪ ʢʘʦ ʦʧʝʨʘʪʦʨʫ ʧʨʝʥʦʩʥʦʛ 
ʩʠʩʪʝʤʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. 

ʅʘʢʦʥ ʜʦʥʦʰʝˁʘ ʦʜʣʫʢʝ ʦ ʩʝʨʪʠʬʠʢʘʮʠʿʠ, ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ ʿʝ 8. ʜʝʮʝʤʙʨʘ 2017. ʛʦʜʠʥʝ ɸʢʮʠʦʥʘʨʩʢʦʤ ʜʨʫʰʪʚʫ 
Ăɽʣʝʢʪʨʦʤʨʝʞʘ ʉʨʙʠʿʝò ɹʝʦʛʨʘʜ, ʠʟʜʘʦ ʣʠʮʝʥʮʫ ʟʘ ʦʙʘʚˀʘˁʝ ʝʥʝʨʛʝʪʩʢʝ ʜʝʣʘʪʥʦʩʪʠ ʧʨʝʥʦʩʘ ʠ ʫʧʨʘʚˀʘˁʘ 
ʧʨʝʥʦʩʥʠʤ ʩʠʩʪʝʤʦʤ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ʉʝʢʨʝʪʘʨʠʿʘʪ ɽʥʝʨʛʝʪʩʢʝ ʟʘʿʝʜʥʠʮʝ ʿʝ ʧʦʩʪʫʧʘʿʫ˂ʠ ʫ ʩʢʣʘʜʫ ʩʘ 
ʦʚʣʘʰ˂ʝˁʠʤʘ ʠʟ ɿʘʢʦʥʘ ʦ ʝʥʝʨʛʝʪʠʮʠ, 20. ʩʝʧʪʝʤʙʨʘ 2017. ʛʦʜʠʥʝ ʜʦʩʪʘʚʠʦ ɸʛʝʥʮʠʿʠ ʟʘʭʪʝʚ ʟʘ ʧʦʢʨʝʪʘˁʝ 
ʧʨʦʮʝʜʫʨʝ ʩʝʨʪʠʬʠʢʘʮʠʿʝ ʨʘʜʠ ʧʦʥʦʚʥʝ ʧʨʦʮʝʥʝ ʫʩʢʣʘʹʝʥʦʩʪʠ ɽʄʉ ɸɼ ʩʘ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʚʝʟʘʥʠʤ ʟʘ 
ʨʘʟʜʚʘʿʘˁʝ.  

ʈʘʟʤʘʪʨʘʿʫ˂ʠ ʥʘʚʝʜʝʥʠ ʟʘʭʪʝʚ, ʘ ʥʘʢʦʥ ʧʨʠʙʘʚˀʝʥʦʛ ʤʠʰˀʝˁʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʨʫʜʘʨʩʪʚʘ ʠ ʝʥʝʨʛʝʪʠʢʝ, 
ʄʠʥʠʩʪʘʨʩʪʚʘ ʧʨʠʚʨʝʜʝ, ʄʠʥʠʩʪʘʨʩʪʚʘ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʠ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʠ ʈʝʧʫʙʣʠʯʢʦʛ ʩʝʢʨʝʪʘʨʠʿʘʪʘ 
ʟʘ ʟʘʢʦʥʦʜʘʚʩʪʚʦ ʜʘ ʩʫ ʤʠʥʠʩʪʘʨʩʪʚʘ ʩʘʤʦʩʪʘʣʥʘ ʫ ʚʨʰʝˁʫ ʩʚʦʿʠʭ ʧʦʩʣʦʚʘ ʠ ʨʘʜʝ ʫ ʦʢʚʠʨʫ ʠ ʥʘ ʦʩʥʦʚʫ ʋʩʪʘʚʘ 
ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʟʘʢʦʥʘ ʠ ʜʨʫʛʠʭ ʧʨʦʧʠʩʘ ʠ ʦʧʰʪʠʭ ʘʢʘʪʘ ʠ ʿʝʜʥʦ ʤʠʥʠʩʪʘʨʩʪʚʦ ʥʝ ʤʦʞʝ ʚʨʰʠʪʠ ʥʘʜʟʦʨ ʥʘʜ 
ʨʘʜʦʤ ʜʨʫʛʦʛ ʤʠʥʠʩʪʘʨʩʪʚʘ, ɸʛʝʥʮʠʿʘ ʿʝ ʩʚʦʿʠʤ ʘʢʪʦʤ 26. ʘʧʨʠʣa 2018. ʛʦʜʠʥʝ ʦʙʘʚʝʩʪʠʣʘ ʉʝʢʨʝʪʘʨʠʿʘʪ ɽʥɿ 
ʜʘ ʦʩʪʘʿʝ ʧʨʠ ʢʦʥʘʯʥʦʿ ʦʜʣʫʮʠ ʠ ʜʘ ʩʤʘʪʨʘ ʜʘ ʟʘʭʪʝʚ ʟʘ ʧʦʢʨʝʪʘˁʝ ʧʦʥʦʚʥʦʛ ʧʦʩʪʫʧʢʘ ʩʝʨʪʠʬʠʢʘʮʠʿʝ ɽʄʉ ɸɼ 
ʥʠʿʝ ʦʧʨʘʚʜʘʥ ʿʝʨ ʥʝʤʘ ʤʝʹʫʩʦʙʥʦʛ ʫʪʠʮʘʿʘ ʫ ʨʘʜʫ ʤʠʥʠʩʪʘʨʩʪʚʘ ʥʘʜʣʝʞʥʦʛ ʟʘ ʧʦʩʣʦʚʝ ʧʨʠʚʨʝʜʝ ʠ 
ʤʠʥʠʩʪʘʨʩʪʚʘ ʥʘʜʣʝʞʥʦʛ ʟʘ ʧʦʩʣʦʚʝ ʝʥʝʨʛʝʪʠʢʝ, ʢʘʦ ʥʠ ɺʣʘʜʝ ʥʘʜ ʨʘʜʦʤ ʤʠʥʠʩʪʘʨʩʪʘʚʘ, ʧʘ ʩʘʤʠʤ ʪʠʤ ʥʠ 
ʿʝʜʠʥʩʪʚʝʥʝ ʢʦʥʪʨʦʣʝ ʥʘʜ ʦʧʝʨʘʪʦʨʦʤ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʩʘ ʿʝʜʥʝ ʩʪʨʘʥʝ ʠ ʝʥʝʨʛʝʪʩʢʠʤ ʩʫʙʿʝʢʪʠʤʘ ʢʦʿʠ 
ʦʙʘʚˀʘʿʫ ʝʥʝʨʛʝʪʩʢʝ ʜʝʣʘʪʥʦʩʪʠ ʧʨʦʠʟʚʦʜˁʝ ʠ ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ  

3.3.2 ʈʝʛʫʣʘʮʠʿʘ ʮʝʥʘ 

3.3.2.1 ʊʨʦʰʢʦʚʠ ʧʨʠʢˀʫʯʝˁʘ ʥʘ ʩʠʩʪʝʤ  

ʊʨʦʰʢʦʚʝ ʧʨʠʢˀʫʯʝˁʘ ʥʘ ʧʨʝʥʦʩʥʠ ʩʠʩʪʝʤ ʫʪʚʨʹʫʿʝ ʆʇʉ, ʥʘ ʦʩʥʦʚʫ ʝʣʝʤʝʥʘʪʘ ʠʟ ʟʘʭʪʝʚʘ ʟʘ ʧʨʠʢˀʫʯʝˁʝ ʠ 
ʄʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʦʜʨʝʹʠʚʘˁʝ ʪʨʦʰʢʦʚʘ ʧʨʠʢˀʫʯʝˁʘ ʥʘ ʩʠʩʪʝʤ ʟʘ ʧʨʝʥʦʩ ʠ ʜʠʩʪʨʠʙʫʮʠʿʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 
(Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 109/15; ʚʘʞʠ ʦʜ 01. 3.2016. ʛʦʜʠʥʝ) ʢʦʿʫ ʜʦʥʦʩʠ ɸʛʝʥʮʠʿʘ. ʄʝʪʦʜʦʣʦʛʠʿʦʤ ʩʫ 
ʫʪʚʨʹʝʥʝ ʚʨʩʪʝ ʪʨʦʰʢʦʚʘ: ʧʨʠʙʘʚˀʘˁʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ, ʥʘʙʘʚʢʘ ʠ ʫʛʨʘʜˁʘ ʦʧʨʝʤʝ ʠ ʤʘʪʝʨʠʿʘʣʘ, ʠʟʚʨʰʝˁʝ 
ʨʘʜʦʚʘ, ʢʘʦ ʠ ʥʘʯʠʥ ʦʙʨʘʯʫʥʘ ʩʚʠʭ ʪʨʦʰʢʦʚʘ. ʊʘʢʦʹʝ, ʆʇʉ ʿʝ ʜʫʞʘʥ ʜʘ ʜʦʥʝʩʝ ʦʜʛʦʚʘʨʘʿʫ˂ʝ ʥʦʨʤʘʪʠʚʝ ʠ ʜʘ 
ʢʦʨʠʩʪʠ ʪʨʞʠʰʥʝ ʮʝʥʝ, ʦʜʥʦʩʥʦ ʮʝʥʝ ʢʦʰʪʘˁʘ ʨʘʜʘ ʠ ʫʩʣʫʛʘ ʧʨʠ ʫʪʚʨʹʠʚʘˁʫ ʪʨʦʰʢʦʚʘ ʧʨʠʢˀʫʯʢʘ ʫ ʨʝʰʝˁʫ 
ʟʘ ʧʨʠʢˀʫʯʝˁʝ.  

ʂʘʢʦ ʩʝ ʧʨʠʢˀʫʯʮʠ ʥʘ ʧʨʝʥʦʩʥʠ ʩʠʩʪʝʤ ʥʝ ʤʦʛʫ ʪʠʧʠʟʠʨʘʪʠ ʠ ʩʚʘʢʠ ʿʝ ʧʨʦʿʝʢʘʪ ʟʘ ʩʝʙʝ, ʆʇʉ ʿʝ ʜʫʞʘʥ ʜʘ 
ʧʦʰʪʫʿʝ ʧʨʠʥʮʠʧʝ ʿʘʚʥʦʩʪʠ ʠ ʥʝʜʠʩʢʨʠʤʠʥʘʮʠʿʝ ʠ ʜʘ ʧʦʜʥʦʩʠʦʮʫ ʟʘʭʪʝʚʘ, ʥʘ ˁʝʛʦʚ ʟʘʭʪʝʚ, ʧʨʝʜʦʯʠ ʘʢʪʘ ʥʘ 
ʦʩʥʦʚʫ ʢʦʿʠʭ ʩʝ ʫʪʚʨʹʫʿʝ ʚʠʩʠʥʘ ʪʨʦʰʢʦʚʘ ʧʨʠʢˀʫʯʝˁʘ ʠ ʥʘʯʠʥ ʫʪʚʨʹʠʚʘˁʘ ʪʠʭ ʪʨʦʰʢʦʚʘ.  

ʆʩʠʤ ʠʟʛʨʘʜˁʝ ʧʨʠʢˀʫʯʢʘ, ʧʦʜʥʦʩʠʣʘʮ ʟʘʭʪʝʚʘ ʿʝ ʜʫʞʘʥ ʜʘ ʧʣʘʪʠ ʠ ʧʨʦʧʠʩʘʥ ʜʝʦ ʪʨʦʰʢʦʚʘ ʢʦʿʠ ʿʝ ʥʘ ʩʠʩʪʝʤʫ 
ʫʟʨʦʢʦʚʘʣʦ ʧʨʠʢˀʫʯʝˁʝ ʦʙʿʝʢʪʘ ʧʦʜʥʦʩʠʦʮʘ ʟʘʭʪʝʚʘ.  

ʆʇʉ ʿʝ ʠʥʚʝʩʪʠʪʦʨ ʦʜʥʦʩʥʦ ʚʣʘʩʥʠʢ ʠʟʛʨʘʹʝʥʦʛ ʧʨʠʢˀʫʯʢʘ (ʧʨʠʢˀʫʯʥʦʛ ʚʦʜʘ, ʤʝʨʥʝ ʠ ʜʨʫʛʝ ʦʧʨʝʤʝ, ʟʘʢˀʫʯʥʦ 
ʜʦ ʤʝʨʥʦʛ ʤʝʩʪʘ ʫ ʦʙʿʝʢʪʫ ʢʫʧʮʘ). 

ɽMʉ ɸɼ ʿʝ, ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ, ʜʦʥʝʦ ʠ ʇʨʦʮʝʜʫʨʫ ʟʘ ʧʨʠʢˀʫʯʝˁʝ ʦʙʿʝʢʘʪʘ ʥʘ ʧʨʝʥʦʩʥʠ ʩʠʩʪʝʤ, ʢʦʿʫ ʿʝ 
ʦʜʦʙʨʠʣʘ ɸʛʝʥʮʠʿʘ. ʆʚʦʤ ʧʨʦʮʝʜʫʨʦʤ ʩʝ ʙʣʠʞʝ ʦʜʨʝʹʫʿʝ ʨʝʜʦʩʣʝʜ ʘʢʪʠʚʥʦʩʪʠ ʆʇʉ ʠ ʧʦʜʥʦʩʠʦʮʘ ʟʘʭʪʝʚʘ ʟʘ 
ʧʨʠʢˀʫʯʝˁʝ ʠ ʨʦʢʦʚʠ ʫ ʧʦʩʪʫʧʢʫ ʧʨʠʢˀʫʯʝˁʘ ʦʙʿʝʢʪʘ ʥʘ ʧʨʝʥʦʩʥʠ ʩʠʩʪʝʤ. 

3.3.2.2 ʎʝʥʝ ʧʨʠʩʪʫʧʘ ʩʠʩʪʝʤʫ  

ʈʝʛʫʣʠʩʘʥʝ ʮʝʥʝ ʧʨʠʩʪʫʧʘ, ʦʜʥʦʩʥʦ ʢʦʨʠʰ˂ʝˁʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ, ʧʨʚʠ ʧʫʪ ʩʫ ʧʨʠʤʝˁʝʥʝ 01. ʿʘʥʫʘʨʘ 2008. 
ʛʦʜʠʥʝ, ʥʘʢʦʥ ʧʦʟʠʪʠʚʥʦʛ ʤʠʰˀʝˁʘ ʉʘʚʝʪʘ ɸʛʝʥʮʠʿʝ ʠ ʩʘʛʣʘʩʥʦʩʪʠ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. ʇʦʩʣʝ ʪʦʛʘ, ʦʥʝ 
ʩʫ ʿʦʰ ʧʝʪ ʧʫʪʘ ʢʦʨʠʛʦʚʘʥʝ, ʧʦʩʣʝʜˁʠ ʧʫʪ 1. ʤʘʨʪʘ 2017. ʛʦʜʠʥʝ. ʋ ʪʦʢʫ 2018. ʛʦʜʠʥʝ, ʥʠʿʝ ʙʠʣʦ ʧʨʦʤʝʥʝ ʠ 
ʧʨʠʤʝˁʠʚʘʥʝ ʩʫ ʮʝʥʝ ʢʦʿʝ ʩʫ ʦʜʦʙʨʝʥʝ ʫ ʤʘʨʪʫ 2017. ʛʦʜʠʥʝ.  

http://www.aers.rs/Files/Metodologije/2016-05-01_MetodologijaPrikljucakGAS%2042-16.pdf
http://www.aers.rs/Files/Metodologije/2016-05-01_MetodologijaPrikljucakGAS%2042-16.pdf
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ʂʨʝʪʘˁʝ ʛʦʜʠʰˁʝʛ ʥʠʚʦʘ ʦʜʦʙʨʝʥʠʭ ʮʝʥʘ ʧʨʠʩʪʫʧʘ ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ (ʙʝʟ ʇɼɺ ʠ ʪʘʢʩʠ), ʧʨʠʢʘʟʘʥʦ ʿʝ ʫ 
ʩʣʝʜʝ˂ʦʿ ʪʘʙʝʣʠ: 

 

ʊʘʙʝʣʘ 3-5: ʂʨʝʪʘˁʝ ʛʦʜʠʰˁʝʛ ʥʠʚʦʘ ʧʨʦʩʝʯʥʠʭ ʦʜʦʙʨʝʥʠʭ ʮʝʥʘ ʧʨʠʩʪʫʧʘ ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ2 

ʜʠʥ/kWh 

 
 

ɻʦʜʠʰˁʠ ʥʠʚʦ ʦʜʦʙʨʝʥʝ ʮʝʥʝ 

ʦʜ 1.1.2008. ʦʜ 1.8.2008. ʦʜ 1.3.2010. ʦʜ 1.4.2011. ʦʜ 1.3.2013. ʦʜ 1.3.2017. 

ʋʢʫʧʥʘ ʮʝʥʘ ʟʘ ʧʨʝʥʦʩ ʝʣʝʢʪʨʠʯʥʝ 
ʝʥʝʨʛʠʿʝ 

0,23 0,25 0,28 0,34 0,44 0,49 

ʅʝʪʦ ʮʝʥʘ ʟʘ ʧʨʝʥʦʩ ʝʣʝʢʪʨʠʯʥʝ 
ʝʥʝʨʛʠʿʝ* 

0,10 0,10 0,11 0,17 0,18 0,28 

* ʅʝʪʦ ʮʝʥʘ ʟʘ ʧʨʝʥʦʩ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʩʝ ʜʦʙʠʿʘ ʢʘʜʘ ʩʝ ʫʢʫʧʥʦ ʦʜʦʙʨʝʥʠ ʤʘʢʩʠʤʘʣʥʠ ʧʨʠʭʦʜ ʫʤʘˁʠ ʟʘ ʪʨʦʰʢʦʚʝ ʩʠʩʪʝʤʩʢʠʭ ʫʩʣʫʛʘ 
ʠ ʥʘʜʦʢʥʘʜʝ ʛʫʙʠʪʘʢʘ ʫ ʧʨʝʥʦʩʥʦʿ ʤʨʝʞʠ ʠ ʧʦʜʝʣʠ ʩʘ ʫʢʫʧʥʦʤ ʛʦʜʠʰˁʦʤ ʠʩʧʦʨʫʯʝʥʦʤ ʢʦʣʠʯʠʥʦʤ. 

 

 

ʊʘʨʠʬʝ ʢʦʿʝ ʩʫ ʧʨʠʤʝˁʠʚʘʥʝ ʫ 2018. ʛʦʜʠʥʠ ʧʨʠʢʘʟʘʥʝ ʩʫ ʫ ʪʘʙʝʣʠ 3-6. 

ʊʘʙʝʣʘ 3-6: ʊʘʨʠʬʝ ʟʘ ʧʨʠʩʪʫʧ ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ ʦʜ 01.3.2017. ʛʦʜʠʥʝ 
   ʜʠʥʘʨʘ 

ʊʘʨʠʬʥʠ ʝʣʝʤʝʥʪ ʆʙʨʘʯʫʥʩʢʠ ʝʣʝʤʝʥʪ 
ɱʝʜʠʥʠʮʘ 
ʤʝʨʝ 

ʊʘʨʠʬʘ ʦʜ 
01.3.2017. 

ʉʥʘʛʘ 
ʦʙʨʘʯʫʥʩʢʘ ʩʥʘʛʘ kW 45,1823 

ʧʨʝʢʦʤʝʨʥʦ ʧʨʝʫʟʝʪʘ ʩʥʘʛʘ kW 180,7292 

ɸʢʪʠʚʥʘ ʝʥʝʨʛʠʿʘ 
ʚʠʰʠ ʜʥʝʚʥʠ kWh 0,3719 

ʥʠʞʠ ʜʥʝʚʥʠ kWh 0,1859 

ʈʝʘʢʪʠʚʥʘ ʝʥʝʨʛʠʿʘ 
ʨʝʘʢʪʠʚʥʘ ʝʥʝʨʛʠʿʘ kvarh 0,1783 

ʧʨʝʢʦʤʝʨʥʦ ʧʨʝʫʟʝʪʘ ʨʝʘʢʪʠʚʥʘ ʝʥʝʨʛʠʿʘ kvarh 0,3566 

 

ʋ ʪʦʢʫ 2018. ʛʦʜʠʥʝ, ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ ʿʝ ʜʦʥʝʦ ʦʜʣʫʢʫ ʦ ʠʟʤʝʥʠ ʄʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʦʜʨʝʹʠʚʘˁʝ ʮʝʥʝ ʧʨʠʩʪʫʧʘ 
ʩʠʩʪʝʤʫ ʟʘ ʧʨʝʥʦʩ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʛʜʝ ʿʝ ʫ ʧʦʛʣʘʚˀʫ X. ʇʆʉɽɹʅɽ ʆɼʈɽɼɹɽ ɿɸ ʆɹʈɸʏʋʅ, ʫ ʦʜʝˀʢʫ X.3. 
ʇʨʝʨʘʩʧʦʜʝʣʘ ʦʧʪʝʨʝ˂ʝˁʘ ʫ ʩʠʩʪʝʤʫ ʢʦʨʠʩʥʠʢʘ, ʜʦʜʘʪ ʩʪʘʚ 4. ʧʦ ʢʦʤ ʢʦʨʠʩʥʠʢ ʩʠʩʪʝʤʘ ʠʤʘ ʦʙʘʚʝʟʫ ʜʘ ʧʨʝ 
ʠʟʚʦʹʝˁʘ ʨʘʜʦʚʘ ʦʙʘʚʝʩʪʠ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʦ ʧʨʝʨʘʩʧʦʜʝʣʠ ʦʧʪʝʨʝ˂ʝˁʘ ʥʘ ʜʨʫʛʝ ʢʦʨʠʩʥʠʢʝ 
ʩʠʩʪʝʤʘ. ʊʘʢʦʹʝ ʿʝ ʧʨʦʜʫʞʝʥʘ ʚʘʞʥʦʩʪ ʩʪʘʚʘ 6. ʫ ʧʦʛʣʘʚˀʫ XII ʇʈʀʄɽʅɸ ʄɽʊʆɼʆʃʆɻʀɱɽ, ʢʘʦ ʠ ʜʘʪʦ ʠʟʫʟʝ˂ʝ 
ʫ ʩʪʘʚʫ 7. ʠʩʪʦʛ ʧʦʛʣʘʚˀʘ. 

ɸʢʪʫʝʣʥʘ ʮʝʥʘ ʧʨʠʩʪʫʧʘ ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ ʤʦʞʝ ʩʝ ʚʠʜʝʪʠ ʥʘ ʠʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʠ ɸʛʝʥʮʠʿʝ (www.aers.rs). 

 

ʇʨʠʤʝʥʦʤ ʚʘʞʝ˂ʠʭ ʪʘʨʠʬʘ ʥʘ ʨʝʘʣʠʟʦʚʘʥʝ ʪʘʨʠʬʥʝ ʝʣʝʤʝʥʪʝ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ, ʦʩʪʚʘʨʝʥʘ ʿʝ ʧʨʦʩʝʯʥʘ 
ʮʝʥʘ ʧʨʠʩʪʫʧʘ ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ (ʙʝʟ ʇɼɺ ʠ ʪʘʢʩʠ) ʫ ʠʟʥʦʩʫ ʦʜ 0,49 ʜʠʥ/kWh. 

ʊʘʙʝʣʘ 3-7: ʆʩʪʚʘʨʝʥʝ ʧʨʦʩʝʯʥʝ ʮʝʥʝ ʧʨʠʩʪʫʧʘ ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ 
ʜʠʥ/kWh 

 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 

ʆʩʪʚʘʨʝʥʘ ʮʝʥʘ 
ʧʨʠʩʪʫʧʘ ʧʨʝʥʦʩʥʦʤ 
ʩʠʩʪʝʤʫ 

0,26 0,28 0,33 0,35 0,42 0,43 0,43 0,43 0,48 0,49 

 

 

 

 

 

 

 

                                                 
2 ʇʦʿʤʦʚʠ ʚʝʟʘʥʠ ʟʘ ʮʝʥʝ ʢʦʿʠ ʩʝ ʢʦʨʠʩʪʝ ʫ ʀʟʚʝʰʪʘʿʫ ʩʫ ʛʦʜʠʰˁʠ ʥʠʚʦ ʮʝʥʝ ʠ ʧʨʦʩʝʯʥʘ ʮʝʥʘ. ɻʦʜʠʰˁʠ ʥʠʚʦ ʮʝʥʝ ʧʨʝʜʩʪʘʚˀʘ ʢʦʣʠʯʥʠʢ ʧʨʠʭʦʜʘ ʜʦʙʠʿʝʥʦʛ ʧʨʠʤʝʥʦʤ 
ʚʘʞʝ˂ʠʭ ʪʘʨʠʬʘ ʥʘ ʦʜʨʝʹʝʥʠ ʜʘʥ ʥʘ ʛʦʜʠʰˁʝ ʢʦʣʠʯʠʥʝ ʠ ʜʨʫʛʝ ʪʘʨʠʬʥʝ ʝʣʝʤʝʥʪʝ ʢʦʨʠʰ˂ʝʥʝ ʫ ʧʦʩʪʫʧʢʫ ʦʜʦʙʨʘʚʘˁʘ ʪʘʨʠʬʘ. ʇʨʦʩʝʯʥʘ ʮʝʥʘ ʧʨʝʜʩʪʘʚˀʘ ʢʦʣʠʯʥʠʢ 
ʦʩʪʚʘʨʝʥʦʛ ʧʨʠʭʦʜʘ ʠ ʨʝʘʣʠʟʦʚʘʥʠʭ ʢʦʣʠʯʠʥʘ ʫ ʪʦʢʫ ʿʝʜʥʝ ʛʦʜʠʥʝ. ʋʢʦʣʠʢʦ ʫ ʪʦʢʫ ʛʦʜʠʥʝ ʥʠʿʝ ʙʠʣʦ ʧʨʦʤʝʥʘ ʮʝʥʘ ʦʚʝ ʜʚʝ ʮʝʥʝ ʪʨʝʙʘ ʜʘ ʙʫʜʫ ʩʣʠʯʥʝ, ʦʜʥʦʩʥʦ ʜʘ ʩʝ 
ʨʘʟʣʠʢʫʿʫ ʩʘʤʦ ʟʘ ʩʪʝʧʝʥ ʦʜʩʪʫʧʘˁʘ ʦʩʪʚʘʨʝʥʠʭ ʢʦʣʠʯʠʥʘ ʠ ʪʘʨʠʬʥʠʭ ʝʣʝʤʝʥʘʪʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥʠʨʘʥʝ ʢʦʿʝ ʩʫ ʢʦʨʠʰ˂ʝʥʝ ʫ ʧʦʩʪʫʧʢʫ ʦʜʦʙʨʘʚʘˁʘ ʮʝʥʘ. 

http://www.aers.rs/
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ʎʝʥʝ ʧʨʠʩʪʫʧʘ ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ ʠ ˁʠʭʦʚʘ ʩʪʨʫʢʪʫʨʘ (ʙʝʟ ʇɼɺ ʠ ʪʘʢʩʠ), ʧʨʝʤʘ ʧʦʜʘʮʠʤʘ ENTSO-E ʫ 
ʝʚʨʦʧʩʢʠʤ ʜʨʞʘʚʘʤʘ ʟʘ 2018. ʛʦʜʠʥʫ, ʧʨʠʢʘʟʘʥʝ ʩʫ ʥʘ ʩʣʠʮʠ 3-5. 

 

 

ʉʣʠʢʘ 3-5: ʉʪʨʫʢʪʫʨʘ ʮʝʥʝ ʧʨʝʥʦʩʘ (ú/MWh) ʫ 2018. 
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3.3.2.3 ʎʝʥʝ ʨʝʟʝʨʚʝ ʟʘ ʩʝʢʫʥʜʘʨʥʫ ʠ ʪʝʨʮʠʿʘʨʥʫ ʨʝʛʫʣʘʮʠʿʫ  

ʇʨʘʚʠʣʠʤʘ ʦ ʨʘʜʫ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʜʝʬʠʥʠʩʘʥ ʿʝ ʠʟʥʦʩ ʩʥʘʛʝ ʢʦʿʘ ʤʦʨʘ ʙʠʪʠ 
ʨʝʟʝʨʚʠʩʘʥʘ ʟʘ ʧʦʪʨʝʙʝ ʩʠʩʪʝʤʩʢʠʭ ʫʩʣʫʛʘ ʧʨʠʤʘʨʥʝ ʨʝʛʫʣʘʮʠʿʝ (34 MW), ʩʝʢʫʥʜʘʨʥʝ ʨʝʛʫʣʘʮʠʿʝ (ʤʠʥʠʤʘʣʥʠ 
ʦʧʩʝʛ ʠʟʥʦʩʠ 160 MW) ʠ ʪʝʨʮʠʿʘʨʥʝ ʨʝʛʫʣʘʮʠʿʝ (300 MW ʟʘ ʧʦʟʠʪʠʚʥʫ ʠ 150 MW ʟʘ ʥʝʛʘʪʠʚʥʫ ʨʝʟʝʨʚʫ), ʢʘʦ ʠ 
ʜʘ ʮʝʣʦʢʫʧʥʘ ʩʥʘʛʘ ʫ ʨʝʟʝʨʚʠ ʤʦʨʘ ʜʘ ʙʫʜʝ ʦʙʝʟʙʝʹʝʥʘ ʠʟ ʧʨʦʠʟʚʦʜʥʠʭ ʿʝʜʠʥʠʮʘ ʧʨʠʢˀʫʯʝʥʠʭ ʥʘ ʜʦʤʘ˂ʠ 
ʧʨʝʥʦʩʥʠ ʩʠʩʪʝʤ. 

ʇʨʘʚʠʣʠʤʘ ʦ ʨʘʜʫ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʫʪʚʨʹʝʥ ʿʝ ʥʘʯʠʥ ʥʘ ʢʦʿʠ ʧʨʦʠʟʚʦʜʥʝ ʿʝʜʠʥʠʮʝ ʧʨʠʢˀʫʯʝʥʝ 
ʥʘ ʜʦʤʘ˂ʠ ʧʨʝʥʦʩʥʠ ʩʠʩʪʝʤ ʦʙʝʟʙʝʹʫʿʫ ʦʚʝ ʫʩʣʫʛʝ, ʢʘʦ ʠ ʤʦʛʫ˂ʥʦʩʪ ʜʘ ʦʧʝʨʘʪʦʨ ʩʠʩʪʝʤʘ ʟʘʢʫʧʠ ʥʝʜʦʩʪʘʿʫ˂ʫ 
ʩʥʘʛʫ ʠʣʠ ʥʘʙʘʚʠ ʝʥʝʨʛʠʿʫ ʟʘ ʩʠʩʪʝʤʩʢʝ ʫʩʣʫʛʝ ʦʜ ʦʩʪʘʣʠʭ ʫʯʝʩʥʠʢʘ ʥʘ ʪʨʞʠʰʪʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 
(ʩʥʘʙʜʝʚʘʯʘ ʠ ʩʥʘʙʜʝʚʘʯʘ ʥʘ ʚʝʣʠʢʦ) ʠʣʠ ʦʜ ʦʧʝʨʘʪʦʨʘ ʜʨʫʛʦʛ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ.  

ɸʛʝʥʮʠʿʘ ʜʦʥʦʩʠ ʆʜʣʫʢʫ ʦ ʮʝʥʘʤʘ ʟʘʢʫʧʘ ʨʝʟʝʨʚʝ ʩʥʘʛʝ ʟʘ ʩʠʩʪʝʤʩʢʝ ʫʩʣʫʛʝ ʩʝʢʫʥʜʘʨʥʝ ʨʝʛʫʣʘʮʠʿʝ ʠ 
ʪʝʨʮʠʿʘʨʥʝ ʨʝʛʫʣʘʮʠʿʝ, ʢʨʘʿʝʤ ʩʚʘʢʝ ʢʘʣʝʥʜʘʨʩʢʝ ʛʦʜʠʥʝ. ʎʝʥʝ ʦʚʠʭ ʩʠʩʪʝʤʩʢʠʭ ʫʩʣʫʛʘ ʩʝ ʫʪʚʨʹʫʿʫ ʧʦ 
ʤʝʭʘʥʠʟʤʫ ʥʘʜʦʢʥʘʜʝ ʚʨʝʜʥʦʩʪʠ ʥʝʠʩʧʦʨʫʯʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʥʘ ʪʨʞʠʰʪʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʙʦʛ 
ʨʝʟʝʨʚʘʮʠʿʝ ʢʘʧʘʮʠʪʝʪʘ ʟʘ ʦʚʝ ʧʦʪʨʝʙʝ. ɽʥʝʨʛʠʿʘ ʢʦʿʫ ʧʨʦʠʟʚʦʹʘʯʠ ʥʝ ʤʦʛʫ ʩʣʦʙʦʜʥʦ ʜʘ ʧʣʘʩʠʨʘʿʫ ʥʘ ʪʨʞʠʰʪʫ 
ʟʙʦʛ ʨʝʟʝʨʚʘʮʠʿʝ ʢʘʧʘʮʠʪʝʪʘ ʟʘ ʧʦʪʨʝʙʝ ʩʝʢʫʥʜʘʨʥʝ ʠ ʪʝʨʮʠʿʘʨʥʝ ʨʝʛʫʣʘʮʠʿʝ, ʦʜʨʝʹʫʿʝ ʩʝ ʥʘ ʦʩʥʦʚʫ ʧʦʜʘʪʘʢʘ 
ʠʟ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʦʛ ʙʠʣʘʥʩʘ ʠ ʧʦʜʘʪʘʢʘ ʦ ʘʥʛʘʞʦʚʘˁʫ ʪʠʭ ʢʘʧʘʮʠʪʝʪʘ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ.  

ʎʝʥʘ ʥʘ ʦʩʥʦʚʫ ʢʦʿʝ ʩʝ ʦʜʨʝʹʫʿʝ ʠʟʛʫʙˀʝʥʠ ʧʨʠʭʦʜ ʟʙʦʛ ʨʝʟʝʨʚʘʮʠʿʝ ʢʘʧʘʮʠʪʝʪʘ ʟʘ ʧʦʪʨʝʙʝ ʩʝʢʫʥʜʘʨʥʝ ʠ 
ʪʝʨʮʠʿʘʨʥʝ ʨʝʛʫʣʘʮʠʿʝ, ʫʪʚʨʹʫʿʝ ʩʝ ʥʘ ʦʩʥʦʚʫ ʦʩʪʚʘʨʝʥʠʭ ʧʨʦʩʝʯʥʠʭ ʪʨʞʠʰʥʠʭ ʮʝʥʘ ʛʦʜʠʰˁʠʭ Ăʬʿʫʯʝʨʩʘñ3 ʟʘ 
ʢʦʥʩʪʘʥʪʥʫ ʧʨʦʠʟʚʦʜˁʫ, ʦʜʥʦʩʥʦ ʧʦʪʨʦʰˁʫ (baseload), ʥʘ ʨʝʣʝʚʘʥʪʥʠʤ ʙʝʨʟʘʤʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. 

ʋ 2018. ʛʦʜʠʥʠ ʫʪʚʨʹʝʥʝ ʩʫ ʮʝʥʝ ʟʘʢʫʧʘ ʨʝʟʝʨʚʝ ʩʥʘʛʝ ʟʘ ʩʠʩʪʝʤʩʢʝ ʫʩʣʫʛʝ ʩʝʢʫʥʜʘʨʥʝ ʨʝʛʫʣʘʮʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 
1.216 ʜʠʥʘʨʘ/MW ʠ ʪʝʨʮʠʿʘʨʥʝ ʨʝʛʫʣʘʮʠʿʝ ʫ ʩʤʝʨʫ ʧʦʚʝ˂ʘˁʘ ʩʥʘʛʝ ʫ ʠʟʥʦʩʫ ʦʜ 375 ʜʠʥʘʨʘ/MW. ʋʩʣʫʛʘ 
ʪʝʨʮʠʿʘʨʥʝ ʨʝʛʫʣʘʮʠʿʝ ʫ ʩʤʝʨʫ ʩʤʘˁʝˁʘ ʩʥʘʛʝ ʩʝ ʥʝ ʧʣʘ˂ʘ. 

ʇʨʠʤʘʨʥʘ ʨʝʛʫʣʘʮʠʿʘ ʩʝ ʥʝ ʧʣʘ˂ʘ. 

3.3.2.4 ʎʝʥʝ ʧʦʤʦ˂ʥʠʭ ʫʩʣʫʛʘ  

ʇʦʨʝʜ ʮʝʥʘ ʩʠʩʪʝʤʩʢʠʭ ʫʩʣʫʛʘ, ɸʛʝʥʮʠʿʘ ʫʪʚʨʹʫʿʝ ʠ ʮʝʥʝ ʧʦʤʦ˂ʥʠʭ ʫʩʣʫʛʘ (ʨʝʛʫʣʘʮʠʿʘ ʥʘʧʦʥʘ ʠ ʨʝʘʢʪʠʚʥʝ 
ʩʥʘʛʝ ʠ ʙʝʟʥʘʧʦʥʩʢʦʛ ʧʦʢʨʝʪʘˁʘ) ʢʦʿʝ ʧʨʦʠʟʚʦʹʘʯʠ ʯʠʿʠ ʩʫ ʦʙʿʝʢʪʠ ʧʨʠʢˀʫʯʝʥʠ ʥʘ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʠ ʩʠʩʪʝʤ 
ʦʙʝʟʙʝʹʫʿʫ ʦʧʝʨʘʪʦʨʫ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ. ʆʚʝ ʮʝʥʝ ʩʝ ʫʪʚʨʹʫʿʫ ʥʘ ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ ʢʘʦ ʧʘʫʰʘʣʥʠ ʠʟʥʦʩʠ ʥʘ 
ʦʩʥʦʚʫ ʚʨʝʜʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʦʥʝ ʦʧʨʝʤʝ ʫ ʝʣʝʢʪʨʘʥʘʤʘ ʢʦʿʝ ʩʝ ʢʦʨʠʩʪʝ ʟʘ ʦʚʝ ʥʘʤʝʥʝ. ʋ 2018. ʛʦʜʠʥʠ, 
ʫʪʚʨʹʝʥʝ ʩʫ ʮʝʥʝ ʧʦʤʦ˂ʥʠʭ ʫʩʣʫʛʘ ʟʘ ʫʩʣʫʛʫ ʨʝʛʫʣʘʮʠʿʝ ʥʘʧʦʥʘ ʠ ʨʝʘʢʪʠʚʥʝ ʩʥʘʛʝ ʫ ʠʟʥʦʩʫ ʦʜ 134.430.000 
ʜʠʥʘʨʘ ʠ ʟʘ ʫʩʣʫʛʫ ʧʦʢʨʝʪʘˁʘ ʠʟ ʙʝʟʥʘʧʦʥʩʢʦʛ ʩʪʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 8.323.000 ʜʠʥʘʨʘ, ʢʦʿʝ ʩʝ ʦʙʨʘʯʫʥʘʚʘʿʫ ʫ 
ʿʝʜʥʘʢʠʤ ʤʝʩʝʯʥʠʤ ʨʘʪʘʤʘ ʦʜʨʝʹʝʥʠʤ ʢʘʦ ʿʝʜʥʘ ʜʚʘʥʘʝʩʪʠʥʘ ʥʘʚʝʜʝʥʠʭ ʠʟʥʦʩʘ. 

ʋʢʫʧʥʠ ʦʜʦʙʨʝʥʠ ʛʦʜʠʰˁʠ ʠʟʥʦʩʠ ʟʘ ʦʙʝʟʙʝʹʝˁʝ ʩʠʩʪʝʤʩʢʠʭ ʠ ʧʦʤʦ˂ʥʠʭ ʫʩʣʫʛʘ ʫ ʧʝʨʠʦʜʫ ʦʜ 2012. ʛʦʜʠʥʝ 
ʧʨʠʢʘʟʘʥʠ ʩʫ ʫ ʪʘʙʝʣʠ 3-8.  

ʊʘʙʝʣʘ 3-8: ʋʢʫʧʘʥ ʛʦʜʠʰˁʠ ʠʟʥʦʩ ʟʘ ʦʙʝʟʙʝʹʝˁʝ ʩʠʩʪʝʤʩʢʠʭ ʠ ʧʦʤʦ˂ʥʠʭ ʫʩʣʫʛʘ 

000 ʜʠʥʘʨʘ 
ɻʦʜʠʥʘ 2012 2013 2014 2015 2016 2017 2018 

ʋʢʫʧʥʘ ʛʦʜʠʰˁʘ ʚʨʝʜʥʦʩʪ 1.796.813 2.010.634 2.163.889 2.547.037 2.625.261 2.750.648 2.831.343 
 

3.3.2.5 ʎʝʥʝ ʥʝʩʪʘʥʜʘʨʜʥʠʭ ʫʩʣʫʛʘ 

ɿʘʢʦʥ ʧʨʝʜʚʠʹʘ ʜʘ ʧʦʨʝʜ ʧʨʫʞʘˁʘ ʫʩʣʫʛʘ ʢʫʧʮʠʤʘ ʠ ʢʦʨʠʩʥʠʮʠʤʘ ʩʠʩʪʝʤʘ ʢʦʿʝ ʩʝ ʥʘʧʣʘ˂ʫʿ ʫ ʢʨʦʟ ʮʝʥʫ 
ʧʨʠʩʪʫʧʘ ʩʠʩʪʝʤʫ ʠʣʠ ʢʨʦʟ ʪʨʦʰʢʦʚʝ ʧʨʠʢˀʫʯʝˁʘ, ʦʧʝʨʘʪʦʨ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʥʘ ʟʘʭʪʝʚ ʢʫʧʮʘ, ʦʜʥʦʩʥʦ 
ʢʦʨʠʩʥʠʢʘ ʩʠʩʪʝʤʘ ʚʨʰʠ ʠ ʫʩʣʫʛʝ ʢʦʿʝ ʥʠʩʫ ʦʙʫʭʚʘ˂ʝʥʝ ʧʨʝʪʭʦʜʥʦ ʥʘʚʝʜʝʥʠʤ ʮʝʥʘʤʘ. ʊʘʢʦʹʝ, ʚʨʰʠ ʠ ʫʩʣʫʛʝ 
ʧʦ ʫʢʘʟʘʥʦʿ ʧʦʪʨʝʙʠ ʫ ʮʠˀʫ ʦʪʢʣʘˁʘˁʘ ʧʦʩʣʝʜʠʮʘ ʧʦʩʪʫʧʘˁʘ ʢʫʧʮʘ ʠʣʠ ʢʦʨʠʩʥʠʢʘ ʩʠʩʪʝʤʘ ʩʫʧʨʦʪʥʦ 
ʧʨʦʧʠʩʠʤʘ. ʆʚʝ ʫʩʣʫʛʝ, ʦʙʟʠʨʦʤ ʜʘ ʩʫ ʠʥʜʠʚʠʜʫʘʣʥʝ ʠ ʜʘ ʩʝ ʧʦʚʨʝʤʝʥʦ ʿʘʚˀʘʿʫ ʥʘ ʟʘʭʪʝʚ ʢʫʧʮʘ ʠʣʠ ʢʦʨʠʩʥʠʢʘ 
ʩʠʩʪʝʤʘ, ʥʘʟʠʚʘʿʫ ʩʝ ʥʝʩʪʘʥʜʘʨʜʥʝ ʫʩʣʫʛʝ. ʋ ʮʠˀʫ ʥʘʜʦʢʥʘʜʝ ʪʨʦʰʢʦʚʘ ʥʘʩʪʘʣʠʭ ʧʨʫʞʘˁʝʤ ʠʩʪʠʭ, ɽʄʉ ɸɼ ʿʝ 
ʫʪʚʨʜʠʦ ʮʝʥʦʚʥʠʢ ʟʘ ʥʝʩʪʘʥʜʘʨʜʥʝ ʫʩʣʫʛʝ ʥʘ ʢʦʿʠ ʿʝ ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ ʜʘʦ ʩʘʛʣʘʩʥʦʩʪ ʿʫʣʘ 2017. ʛʦʜʠʥʝ. ʋ ˁʝʤʫ 
ʩʫ ʧʦʧʠʩʘʥʝ ʥʝʩʪʘʥʜʘʨʜʥʝ ʫʩʣʫʛʝ ʠ ʫʪʚʨʹʝʥʝ ʿʝʜʠʥʠʯʥʝ ʮʝʥʝ. ʆʚʝ ʮʝʥʝ ʩʝ ʥʠʩʫ ʤʝˁʘʣʝ, ʪʘʢʦ ʜʘ ʩʫ ʚʘʞʠʣʝ ʠ 
ʫ 2018. ʛʦʜʠʥʠ. 

3.3.3 ʇʨʠʩʪʫʧ ʧʨʝʢʦʛʨʘʥʠʯʥʠʤ ʢʘʧʘʮʠʪʝʪʠʤʘ  

3.3.3.1 ʈʘʩʧʦʜʝʣʘ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʠ ʫʧʨʘʚˀʘˁʝ ʟʘʛʫʰʝˁʠʤʘ  

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʩʝ ʛʨʘʥʠʯʠ ʩʘ ʦʩʘʤ ʟʝʤʘˀʘ ʠ ʠʤʘ ʜʚʘʥʘʝʩʪ ʠʥʪʝʨʢʦʥʝʢʪʠʚʥʠʭ ʜʘʣʝʢʦʚʦʜʘ (400kV ʠ 220kV) 
ʥʘ ʢʦʿʠʤʘ ɽMʉ ɸɼ ʜʦʜʝˀʫʿʝ ʧʨʘʚʦ ʥʘ ʢʦʨʠʰ˂ʝˁʝ ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ. ʅʘ ʩʨʧʩʢʦ-ʤʘʹʘʨʩʢʦʿ ʛʨʘʥʠʮʠ ʦʜ 2011, 
ʥʘ ʩʨʧʩʢʦ-ʨʫʤʫʥʩʢʦʿ ʛʨʘʥʠʮʠ ʦʜ 2013, ʥʘ ʩʨʧʩʢʦ-ʙʫʛʘʨʩʢʦʿ ʠ ʩʨʧʩʢʦïʭʨʚʘʪʩʢʦʿ ʛʨʘʥʠʮʠ ʦʜ 2014, ʥʘ ʩʨʧʩʢʦ-
ʙʦʩʘʥʩʢʦʭʝʨʮʝʛʦʚʘʯʢʦʿ ʛʨʘʥʠʮʠ ʦʜ 2015. ʠ ʥʘ ʩʨʧʩʢʦ-ʤʘʢʝʜʦʥʩʢʦʿ ʛʨʘʥʠʮʠ ʦʜ 2017. ʛʦʜʠʥʝ ʦʨʛʘʥʠʟʦʚʘʥʝ ʩʫ 

                                                 
3
 futures ï ʢʫʧʦʚʠʥʘ ʠ ʧʨʦʜʘʿʘ ʥʘ ʦʨʛʘʥʠʟʦʚʘʥʦʤ ʪʨʞʠʰʪʫ (ʙʝʨʟʠ) ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʥʝʢʠ ʙʫʜʫ˂ʠ ʧʝʨʠʦʜ/ʜʘʪʫʤ 
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ʟʘʿʝʜʥʠʯʢʝ ʝʢʩʧʣʠʮʠʪʥʝ ʘʫʢʮʠʿʝ ʟʘ ʜʦʜʝʣʫ 100% ʨʘʩʧʦʣʦʞʠʚʦʛ ʢʘʧʘʮʠʪʝʪʘ, ʜʦʢ ʥʘ ʛʨʘʥʠʮʘʤʘ ʩʘ ɸʣʙʘʥʠʿʦʤ ʠ 
ʎʨʥʦʤ ɻʦʨʦʤ, ɽMʉ ɸɼ ʠ ʩʫʩʝʜʥʠ ʦʧʝʨʘʪʦʨʠ ʧʨʝʥʦʩʥʠʭ ʩʠʩʪʝʤʘ ʜʦʜʝˀʫʿʫ ʧʨʘʚʦ ʥʘ ʢʦʨʠʰ˂ʝˁʝ ʧʦ 50% 
ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ. ʆʜ 2018. ʛʦʜʠʥʝ ɸʣʦʢʘʮʠʦʥʘ ʢʫ˂ʘ JAO S.A. (Joint Auction Office S.A.) ʠʟ 
ʃʫʢʩʝʤʙʫʨʛʘ ʩʧʨʦʚʦʜʠ ʢʦʦʨʜʠʥʠʩʘʥʝ ʘʫʢʮʠʿʝ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʩʨʧʩʢʦ-ʭʨʚʘʪʩʢʦʿ 
ʛʨʘʥʠʮʠ. 

ʇʨʘʚʠʣʘ ʟʘ ʨʘʩʧʦʜʝʣʫ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ 

ɽMʉ ɸɼ ʿʝ, ʢʘʦ ʆʇʉ, ʦʜʛʦʚʦʨʘʥ ʟʘ ʜʦʜʝʣʫ ʧʨʘʚʘ ʥʘ ʢʦʨʠʰ˂ʝˁʝ ʨʘʩʧʦʣʦʞʠʚʠʭ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʧʨʝʥʦʩʥʠʭ 
ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʠʥʪʝʨʢʦʥʝʢʪʠʚʥʠʤ ʜʘʣʝʢʦʚʦʜʠʤʘ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʦʛ ʩʠʩʪʝʤʘ ʉʨʙʠʿʝ. ʄʝʭʘʥʠʟʘʤ ʟʘ ʜʦʜʝʣʫ 
ʧʨʘʚʘ ʥʘ ʢʦʨʠʰ˂ʝˁʝ ʨʘʩʧʦʣʦʞʠʚʠʭ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʿʝ ʜʝʬʠʥʠʩʘʥ ʇʨʘʚʠʣʠʤʘ ʦ ʨʘʜʫ 
ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ, ʩʧʦʨʘʟʫʤʠʤʘ ʠʟʤʝʹʫ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʦʧʝʨʘʪʦʨʘ 
ʧʨʝʥʦʩʥʠʭ ʩʠʩʪʝʤʘ ʄʘʹʘʨʩʢʝ, ʈʫʤʫʥʠʿʝ, ɹʫʛʘʨʩʢʝ, ɹʦʩʥʝ ʠ ʍʝʨʮʝʛʦʚʠʥʝ, ʍʨʚʘʪʩʢʝ ʠ ʄʘʢʝʜʦʥʠʿʝ ʦ ʧʦʩʪʫʧʢʫ ʠ 
ʥʘʯʠʥʫ ʨʘʩʧʦʜʝʣʝ ʧʨʘʚʘ ʢʦʨʠʰ˂ʝˁʘ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʠ ʧʨʠʩʪʫʧʫ ʧʨʝʢʦʛʨʘʥʠʯʥʠʤ ʧʨʝʥʦʩʥʠʤ 
ʢʘʧʘʮʠʪʝʪʠʤʘ ʠ ʦʧʰʪʠʤ ʇʨʘʚʠʣʠʤʘ ʟʘ ʜʦʜʝʣʫ ʨʘʩʧʦʣʦʞʠʚʠʭ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʥʘ 
ʛʨʘʥʠʮʘʤʘ ʨʝʛʫʣʘʮʠʦʥʝ ʦʙʣʘʩʪʠ ʉʨʙʠʿʝ. ʅʘ ʧʨʘʚʠʣʘ ʠ ʩʧʦʨʘʟʫʤʝ ʢʦʿʠ ʩʫ ʧʨʠʤʝˁʠʚʘʥʠ ʫ 2018, ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ 
ʿʝ ʜʘʦ ʩʘʛʣʘʩʥʦʩʪ ʢʨʘʿʝʤ 2017. ʛʦʜʠʥʝ. 

ɼʦʜʝʣʘ ʧʨʘʚʘ ʥʘ ʢʦʨʠʰ˂ʝˁʝ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʢʘʧʘʮʠʪʝʪʘ  

ɽMʉ ɸɼ ʿʝ, ʢʘʦ ʆʇʉ, ʦʜʛʦʚʦʨʘʥ ʟʘ ʧʨʦʨʘʯʫʥ, ʜʦʜʝʣʫ ʠ ʢʦʨʠʰ˂ʝˁʝ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʥʘ 
ʩʚʠʤ ʛʨʘʥʠʮʘʤʘ ʨʝʛʫʣʘʮʠʦʥʝ ʦʙʣʘʩʪʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. ɼʝʪʘˀʥʠʿʝ ʦ ʜʦʜʝʣʠ ʠ ʢʦʨʠʰ˂ʝˁʫ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ 
ʢʘʧʘʮʠʪʝʪʘ ʿʝ ʠʟʣʦʞʝʥʦ ʥʘ ʠʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʠ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ (www.ems.rs). ʇʨʘʚʦ ʫʯʝʰ˂ʘ ʥʘ 
ʘʫʢʮʠʿʘʤʘ ʟʘ ʜʦʜʝʣʫ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʠʤʘʿʫ ʫʯʝʩʥʠʮʠ ʥʘ ʪʨʞʠʰʪʫ ʢʦʿʠ ʩʫ ʥʦʩʠʦʮʠ 
ʣʠʮʝʥʮʝ ʟʘ ʩʥʘʙʜʝʚʘˁʝ ʥʘ ʚʝʣʠʢʦ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʠʣʠ ʩʥʘʙʜʝʚʘˁʝ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʠ ʠʤʘʿʫ 
ʧʦʪʧʠʩʘʥ ʫʛʦʚʦʨ ʩʘ ɽʄʉ ɸɼ ʦ ʙʘʣʘʥʩʥʦʿ ʦʜʛʦʚʦʨʥʦʩʪʠ. 

ʋ ʪʘʙʝʣʘʤʘ 3-9 ʠ 3-10 ʩʫ ʜʘʪʝ ʩʨʝʜˁʝ ʤʝʩʝʯʥʝ ʚʨʝʜʥʦʩʪʠ ʥʝʪʦ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ (NTC) 
ʥʘ ʩʚʠʤ ʛʨʘʥʠʮʘʤʘ, ʫ ʦʙʘ ʩʤʝʨʘ. 

ʊʘʙʝʣʘ 3-9: ʉʨʝʜˁʝ ʤʝʩʝʯʥʝ ʚʨʝʜʥʦʩʪʠ NTC ʟʘ ʩʤʝʨ ʫʣʘʟʘ ʫ ʉʨʙʠʿʫ ʫ 2018. 

               MW 

ɻʨʘʥʠʮʘ/ʤʝʩʝʮʠ I II III IV V VI VII VIII IX X XI XII 

ʄʘ-́--> ʉʨʙ 700 700 700 630 700 700 700 700 700 700 700 700 

ʈʫʤ---> ʉʨʙ 500 600 350 331 279 322 266 383 315 412 448 500 

ɹʫʛ ---> ʉʨʙ 150 250 250 300 300 297 300 300 140 216 350 350 

ʄʘʢ---> ʉʨʙ 350 350 380 350 333 300 350 300 283 300 400 380 

ɸʣʙ---> ʉʨʙ 250 250 250 210 210 150 210 210 215 250 250 250 

ʎɻ---> ʉʨʙ 750 700 616 600 471 290 451 496 406 600 350 600 

ɹʠʍ---> ʉʨʙ 600 500 600 573 529 480 432 500 533 508 500 600 

ʍʨʚ---> ʉʨʙ 600 500 541 573 609 354 387 600 533 450 500 600 

 

ʊʘʙʝʣʘ 3-10: ʉʨʝʜˁʝ ʤʝʩʝʯʥʝ ʚʨʝʜʥʦʩʪʠ NTC ʟʘ ʩʤʝʨ ʠʟʣʘʟʘ ʠʟ ʉʨʙʠʿʝ ʫ 2018. 

               MW 

ɻʨʘʥʠʮʘ/ʤʝʩʝʮʠ I II III IV V VI VII VIII IX X XI XII 

ʉʨʙ ---> ʄʘ ́ 800 800 800 613 800 500 719 800 800 800 800 800 

ʉʨʙ ---> ʈʫʤ 750 800 800 716 540 592 585 556 356 469 788 800 

ʉʨʙ ---> ɹʫʛ 150 250 250 250 250 150 250 250 116 270 300 300 

ʉʨʙ ---> ʄʘʢ 650 700 661 500 551 560 650 650 430 532 550 600 

ʉʨʙ ---> ɸʣʙ 250 250 250 189 210 210 210 210 200 250 250 250 

ʉʨʙ ---> ʎɻ 600 700 680 500 551 500 612 641 375 516 550 500 

ʉʨʙ ---> ɹʠʍ 600 500 500 500 461 473 483 595 500 550 500 500 

ʉʨʙ ---> ʍʨʚ 600 600 541 530 441 516 387 695 576 496 600 600 

 

ʋ ʪʦʢʫ 2018. ʛʦʜʠʥʝ, ɽMʉ ɸɼ ʿʝ ʦʨʛʘʥʠʟʦʚʘʦ ʝʢʩʧʣʠʮʠʪʥʝ ʘʫʢʮʠʿʝ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʥʘ 
ʩʚʠʤ ʛʨʘʥʠʮʘʤʘ ʠ ʩʤʝʨʦʚʠʤʘ ʨʝʛʫʣʘʮʠʦʥʝ ʦʙʣʘʩʪʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ.  

ʅʘ ʛʨʘʥʠʮʘʤʘ ʉʨʙʠʿʘ-ɸʣʙʘʥʠʿʘ ʠ ʉʨʙʠʿʘ-ʎʨʥʘ ɻʦʨʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʇʨʘʚʠʣʠʤʘ ʟʘ ʨʘʩʧʦʜʝʣʫ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ 
ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ, ɽMʉ ɸɼ ʿʝ ʪʦʢʦʤ 2018. ʜʦʜʝˀʠʚʘʦ 50% ʨʘʩʧʦʣʦʞʠʚʦʛ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʛʦʜʠʰˁʝʤ ʠ 
ʤʝʩʝʯʥʦʤ ʥʠʚʦʫ ʦʨʛʘʥʠʟʦʚʘˁʝʤ ʝʢʩʧʣʠʮʠʪʥʠʭ ʘʫʢʮʠʿʘ, ʩʘ ʥʘʧʣʘʪʦʤ ʨʝʟʝʨʚʘʮʠʿʝ ʢʘʧʘʮʠʪʝʪʘ ʧʨʝʤʘ ʧʦʩʣʝʜˁʦʿ 
ʧʨʠʭʚʘ˂ʝʥʦʿ ʮʝʥʠ (''marginal price'') ʫ ʩʣʫʯʘʿʫ ʟʘʛʫʰʝˁʘ. ɼʦʜʝʣʫ ʜʨʫʛʝ ʧʦʣʦʚʠʥʝ ʧʨʝʥʦʩʥʦʛ ʢʘʧʘʮʠʪʝʪʘ ʩʫ 
ʦʨʛʘʥʠʟʦʚʘʣʠ ʦʧʝʨʘʪʦʨʠ ʧʨʝʥʦʩʥʠʭ ʩʠʩʪʝʤʘ ʩʫʩʝʜʥʠʭ ʟʝʤʘˀʘ. ɽMʉ ɸɼ ʿʝ ʥʘ ʦʚʠʤ ʛʨʘʥʠʮʘʤʘ ʩʧʨʦʚʦʜʠʦ ʠ 
ʫʥʫʪʘʨʜʥʝʚʥʫ ʜʦʜʝʣʫ ʧʨʝʢʦʛʨʘʥʠʯʥʦʛ ʧʨʝʥʦʩʥʦʛ ʢʘʧʘʮʠʪʝʪʘ ʤʝʪʦʜʦʤ Ăfirst comeïfirst servedñ (ʧʨʝʤʘ ʨʝʜʦʩʣʝʜʫ 
ʧʨʠʿʘʚˀʠʚʘˁʘ). 
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ʊʦʢʦʤ 2018. ʛʦʜʠʥʝ ʧʨʘʚʦ ʫʯʝʰ˂ʘ ʫ ʘʫʢʮʠʿʘʤʘ ʟʘ 50% ʨʘʩʧʦʣʦʞʠʚʦʛ ʢʘʧʘʮʠʪʝʪʘ ʠʤʘʣʦ ʿʝ 45 ʫʯʝʩʥʠʢʘ ʥʘ 
ʪʨʞʠʰʪʫ, ʦʜ ʢʦʿʠʭ ʿʝ ˁʠʭ 20 ʘʢʪʠʚʥʦ ʫʯʝʩʪʚʦʚʘʣʦ ʫ ʘʫʢʮʠʿʘʤʘ. ɻʦʜʠʰˁʝ ʘʫʢʮʠʿʝ ʩʫ ʩʧʨʦʚʝʜʝʥʝ ʩʘʤʦ ʥʘ ʛʨʘʥʠʮʠ 
ʩʘ ʎʨʥʦʤ ɻʦʨʦʤ ʜʦʢ ʥʘ ʛʨʘʥʠʮʠ ʩʘ ɸʣʙʘʥʠʿʦʤ ʥʠʩʫ ʩʧʨʦʚʝʜʝʥʝ ʟʙʦʛ ʥʝʤʦʛʫ˂ʥʦʩʪʠ ʛʘʨʘʥʪʦʚʘˁʘ ʛʦʜʠʰˁʝʛ 
ʢʘʧʘʮʠʪʝʪʘ ʫ ʩʣʫʯʘʿʫ ʫʩʧʦʩʪʘʚˀʘˁʘ ʦʙʣʘʩʪʠ ʂʆʉʊʊ. ʄʝʩʝʯʥʝ ʘʣʦʢʘʮʠʿʝ ʩʫ ʦʨʛʘʥʠʟʦʚʘʥʝ ʟʘ ʩʚʘʢʠ ʤʝʩʝʮ ʫ 
2018. ʥʘ ʛʨʘʥʠʮʘʤʘ ʩʘ ʎʨʥʦʤ ɻʦʨʦʤ ʠ ɸʣʙʘʥʠʿʦʤ. ʇʦʜʘʮʠ ʦ ʩʧʨʦʚʝʜʝʥʠʤ ʤʝʩʝʯʥʠʤ ʘʫʢʮʠʿʘʤʘ ʩʫ ʧʨʠʢʘʟʘʥʠ ʫ 
ʪʘʙʝʣʠ 3-11. 

 

ʊʘʙʝʣʘ 3-11: ʇʦʜʘʮʠ ʦ ʩʧʨʦʚʝʜʝʥʠʤ ʤʝʩʝʯʥʠʤ ʘʫʢʮʠʿʘʤʘ ʟʘ ʜʦʜʝʣʫ 50% ʨʘʩʧʦʣʦʞʠʚʠʭ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʧʨʝʥʦʩʥʠʭ 
ʢʘʧʘʮʠʪʝʪʘ ʫ 2018. 

ɻʨʘʥʠʮʘ 
ï ʩʤʝʨ 

ɹʨʦʿ ʜʘʥʘ ʩʘ 
ʥʫʣʪʠʤ 

ʢʘʧʘʮʠʪʝʪʦʤ 

ɹʨʦʿ ʧʦʿʘʚʘ 
ʟʘʛʫʰʝˁʘ/ ʋʢʫʧʘʥ 
ʙʨʦʿ ʘʫʢʮʠʿʘ 

ɹʨʦʿ ʫʯʝʩʥʠʢʘ ʫ 
ʘʫʢʮʠʿʘʤʘ 

(ʤʠʥ. ï ʤʘʢʩ.) 

ʆʧʩʝʛ ʮʝʥʘ 
ʤʘʨʛʠʥʘʣʥʠʭ ʮʝʥʘ ʫ 
ʩʣʫʯʘʿʫ ʟʘʛʫʰʝˁʘ 

(EUR/MWh) 

ɸʣʙ-ʉʨʙ 3 15 / 16 8 - 17 0,12 ï 2,22 

ʎɻ-ʉʨʙ 0 24 / 24 11 - 16 0,07 ï 1,58 

ʉʨʙ-ɸʣʙ 3 15 / 16 10 - 13 0,12 ï 2,13 

ʉʨʙ-ʎɻ 0 22 / 22 10 - 16 0,01 ï 2,50 

 

ɽMʉ ɸɼ ʿʝ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ ʦʨʛʘʥʠʟʦʚʘʦ ʜʥʝʚʥʝ ʝʢʩʧʣʠʮʠʪʥʝ ʘʫʢʮʠʿʝ ʟʘ ʜʦʜʝʣʫ 100% ʨʘʩʧʦʣʦʞʠʚʦʛ 
ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʩʨʧʩʢʦ-ʤʘʹʘʨʩʢʦʿ ʛʨʘʥʠʮʠ, ʫʟ ʥʘʧʣʘʪʫ ʧʨʝʤʘ ʧʦʩʣʝʜˁʦʿ ʧʨʠʭʚʘ˂ʝʥʦʿ ʮʝʥʠ (Ămarginal priceñ), ʢʘʦ 
ʠ ʫʥʫʪʘʨʜʥʝʚʥʝ ʘʫʢʮʠʿʝ ʤʝʪʦʜʦʤ Ăfirst come-first servedñ. ʄʘʹʘʨʩʢʠ ʦʧʝʨʘʪʦʨ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ MAVIR ZRt. ʿʝ 
ʩʧʨʦʚʦʜʠʦ ʜʦʜʝʣʫ ʨʘʩʧʦʣʦʞʠʚʦʛ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʛʦʜʠʰˁʝʤ ʠ ʤʝʩʝʯʥʦʤ ʥʠʚʦʫ, ʫʟ ʥʘʧʣʘʪʫ ʧʨʝʤʘ ʧʦʩʣʝʜˁʦʿ 
ʧʨʠʭʚʘ˂ʝʥʦʿ ʮʝʥʠ (Ămarginal priceñ). ʅʘ ʩʚʠʤ ʘʫʢʮʠʿʘʤʘ ʢʦʿʝ ʿʝ ʦʨʛʘʥʠʟʦʚʘʦ ɽMʉ ɸɼ ʫʯʝʩʪʚʦʚʘʣʘ ʩʫ 33 ʫʯʝʩʥʠʢa 
ʦʜ 57 ʢʦʣʠʢʦ ʠʭ ʿʝ ʠʤʘʣʦ ʧʨʘʚʦ ʫʯʝʰ˂ʘ.  

ɿʘ ʜʦʜʝʣʫ 100% ʨʘʩʧʦʣʦʞʠʚʦʛ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʩʨʧʩʢʦ-ʨʫʤʫʥʩʢʦʿ ʛʨʘʥʠʮʠ, ɽMʉ ɸɼ ʿʝ ʦʨʛʘʥʠʟʦʚʘʦ ʜʥʝʚʥʝ 
ʝʢʩʧʣʠʮʠʪʥʝ ʘʫʢʮʠʿʝ ʫʟ ʥʘʧʣʘʪʫ ʧʨʝʤʘ ʧʦʩʣʝʜˁʦʿ ʧʨʠʭʚʘ˂ʝʥʦʿ ʮʝʥʠ (Ămarginal priceñ), ʘ ʨʫʤʫʥʩʢʠ ʦʧʝʨʘʪʦʨ 
ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ CNTEE Transelectrica S.A. ʿʝ ʩʧʨʦʚʦʜʠʦ ʜʦʜʝʣʫ ʨʘʩʧʦʣʦʞʠʚʦʛ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʛʦʜʠʰˁʝʤ ʠ 
ʤʝʩʝʯʥʦʤ ʥʠʚʦʫ, ʫʟ ʥʘʧʣʘʪʫ ʧʨʝʤʘ ʧʦʩʣʝʜˁʦʿ ʧʨʠʭʚʘ˂ʝʥʦʿ ʮʝʥʠ (Ămarginal priceñ), ʢʘʦ ʠ ʥʘ ʫʥʫʪʘʨʜʥʝʚʥʦʤ 
ʥʠʚʦʫ, ʦʨʛʘʥʠʟʦʚʘˁʝʤ ʝʢʩʧʣʠʮʠʪʥʠʭ ʘʫʢʮʠʿʘ (6 ʩʝʩʠʿʘ ʧʦ 4 ʩʘʪʘ). ʅʘ ʩʚʠʤ ʘʫʢʮʠʿʘʤʘ ʢʦʿʝ ʿʝ ʦʨʛʘʥʠʟʦʚʘʦ ɽMʉ 
ɸɼ, ʫʯʝʩʪʚʦʚʘʣʦ ʿʝ 17 ʫʯʝʩʥʠʢʘ ʦʜ 46 ʢʦʣʠʢʦ ʠʭ ʿʝ ʠʤʘʣʦ ʧʨʘʚʦ ʫʯʝʰ˂ʘ. 

ʊʦʢʦʤ 2018. ʛʦʜʠʥʝ ɸʣʦʢʘʮʠʦʥʘ ʢʫ˂ʘ JAO S.A. ʿʝ ʙʠʣʘ ʦʜʛʦʚʦʨʥʘ ʟʘ ʦʨʛʘʥʠʟʦʚʘˁʝ ʛʦʜʠʰˁʠʭ, ʤʝʩʝʯʥʠʭ ʠ 
ʜʥʝʚʥʠʭ ʝʢʩʧʣʠʮʠʪʥʠʭ ʘʫʢʮʠʿʘ ʥʘ ʩʨʧʩʢʦ-ʭʨʚʘʪʩʢʦʿ ʛʨʘʥʠʮʠ ʫʟ ʥʘʧʣʘʪʫ ʧʨʝʤʘ ʧʦʩʣʝʜˁʦʿ ʧʨʠʭʚʘ˂ʝʥʦʿ ʮʝʥʠ 
(Ămarginal priceñ), ʘ ɽMʉ ɸɼ ʿʝ ʩʧʨʦʚʦʜʠʦ ʜʦʜʝʣʫ ʨʘʩʧʦʣʦʞʠʚʦʛ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʫʥʫʪʘʨʜʥʝʚʥʦʤ ʥʠʚʦʫ ʤʝʪʦʜʦʤ 
Ăfirst come-first servedñ. ʅʘ ʫʥʫʪʘʨʜʥʝʚʥʠʤ ʘʫʢʮʠʿʘʤʘ ʢʦʿʝ ʿʝ ʩʧʨʦʚʦʜʠʦ ɽMʉ ɸɼ, ʫʯʝʩʪʚʦʚʘʣʦ ʿʝ 12 ʫʯʝʩʥʠʢʘ ʦʜ 
38 ʢʦʣʠʢʦ ʠʭ ʿʝ ʠʤʘʣʦ ʧʨʘʚʦ ʫʯʝʰ˂ʘ. 

ʅʘ ʩʨʧʩʢʦ-ʙʫʛʘʨʩʢʦʿ ʛʨʘʥʠʮʠ, ʙʫʛʘʨʩʢʠ ʦʧʝʨʘʪʦʨ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ɽʣʝʢʪʨʦʝʥʝʨʛʠʝʥ ʉʠʩʪʝʤʝʥ ʆʧʝʨʘʪʦʨ ɽɸɼ 
ʿʝ ʦʨʛʘʥʠʟʦʚʘʦ ʛʦʜʠʰˁʝ ʠ ʤʝʩʝʯʥʝ ʘʫʢʮʠʿʝ ʟʘ ʜʦʜʝʣʫ 100% ʨʘʩʧʦʣʦʞʠʚʦʛ ʢʘʧʘʮʠʪʝʪʘ, ʘ ɽMʉ ɸɼ ʿʝ ʜʦʜʝˀʠʚʘʦ 
ʨʘʩʧʦʣʦʞʠʚ ʢʘʧʘʮʠʪʝʪ ʥʘ ʜʥʝʚʥʦʤ ʥʠʚʦʫ. ʆʙʘ ʦʧʝʨʘʪʦʨʘ ʩʫ ʧʨʠʤʝˁʠʚʘʣʘ ʤʝʪʦʜ ʥʘʧʣʘʪʝ ʧʨʝʤʘ ʧʦʩʣʝʜˁʦʿ 
ʧʨʠʭʚʘ˂ʝʥʦʿ ʮʝʥʠ (Ămarginal priceñ). ʅʘ ʘʫʢʮʠʿʘʤʘ ʢʦʿʝ ʿʝ ʦʨʛʘʥʠʟʦʚʘʦ ɽMʉ ɸɼ ʿʝ ʫʯʝʩʪʚʦʚʘʣʦ 26 ʫʯʝʩʥʠʢʘ ʦʜ 
45 ʢʦʣʠʢʦ ʠʭ ʿʝ ʠʤʘʣʦ ʧʨʘʚʦ ʫʯʝʰ˂ʘ. ʋʥʫʪʘʨʜʥʝʚʥʘ ʨʘʩʧʦʜʝʣʘ ʢʘʧʘʮʠʪʝʪʘ ʥʠʿʝ ʦʨʛʘʥʠʟʦʚʘʥʘ ʫʩʣʝʜ ʪʝʭʥʠʯʢʠʭ 
ʧʨʦʙʣʝʤʘ ʙʫʛʘʨʩʢʦʛ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ.  

ɽMʉ ɸɼ ʿʝ ʫ 2018. ʛʦʜʠʥʠ ʦʨʛʘʥʠʟʦʚʘʦ ʛʦʜʠʰˁʝ ʠ ʤʝʩʝʯʥʝ ʝʢʩʧʣʠʮʠʪʥʝ ʘʫʢʮʠʿʝ ʟʘ ʜʦʜʝʣʫ 100% ʨʘʩʧʦʣʦʞʠʚʦʛ 
ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʩʨʧʩʢʦ-ʙʦʩʘʥʩʢʦʭʝʨʮʝʛʦʚʘʯʢʦʿ ʛʨʘʥʠʮʠ ʫʟ ʥʘʧʣʘʪʫ ʧʨʝʤʘ ʧʦʩʣʝʜˁʦʿ ʧʨʠʭʚʘ˂ʝʥʦʿ ʮʝʥʠ (Ămarginal 
priceñ), ʘ ʧʦ ʠʩʪʦʿ ʤʝʪʦʜʠ, ʦʧʝʨʘʪʦʨ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ɹʦʩʥʝ ʠ ʍʝʨʮʝʛʦʚʠʥʝ (ʅʆʉɹʀʍ) ʿʝ ʦʨʛʘʥʠʟʦʚʘʦ ʜʥʝʚʥʝ 
ʘʫʢʮʠʿʝ, ʘ ʤʝʪʦʜʦʤ Ăfirst come-first servedñ ʿʝ ʦʨʛʘʥʠʟʦʚʘʦ ʫʥʫʪʘʨʜʥʝʚʥʝ ʘʣʦʢʘʮʠʿʝ ʢʘʧʘʮʠʪʝʪʘ. ʅʘ ʘʫʢʮʠʿʘʤʘ 
ʢʦʿʝ ʿʝ ʦʨʛʘʥʠʟʦʚʘʦ ɽMʉ ɸɼ ʫʯʝʩʪʚʦʚʘʦ ʿʝ 21 ʫʯʝʩʥʠʢ ʦʜ 47 ʢʦʣʠʢʦ ʠʭ ʿʝ ʠʤʘʣʦ ʧʨʘʚʦ ʫʯʝʰ˂ʘ. 

ʄʘʢʝʜʦʥʩʢʠ ʦʧʝʨʘʪʦʨ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʄɽʇʉʆ ʿʝ ʦʨʛʘʥʠʟʦʚʘʦ ʛʦʜʠʰˁʝ ʠ ʤʝʩʝʯʥʝ ʘʫʢʮʠʿʝ ʟʘ ʜʦʜʝʣʫ 100% 
ʨʘʩʧʦʣʦʞʠʚʦʛ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʩʨʧʩʢʦ-ʤʘʢʝʜʦʥʩʢʦʿ ʛʨʘʥʠʮʠ ʫʟ ʥʘʧʣʘʪʫ ʧʨʝʤʘ ʧʦʩʣʝʜˁʦʿ ʧʨʠʭʚʘ˂ʝʥʦʿ ʮʝʥʠ 
(Ămarginal priceñ), ʘ ɽMʉ ɸɼ ʿʝ ʩʧʨʦʚʦʜʠʦ ʜʦʜʝʣʫ ʨʘʩʧʦʣʦʞʠʚʦʛ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʜʥʝʚʥʦʤ ʥʠʚʦʫ ʤʝʪʦʜʦʤ ʥʘʧʣʘʪʝ 
ʧʨʝʤʘ ʧʦʩʣʝʜˁʦʿ ʧʨʠʭʚʘ˂ʝʥʦʿ ʮʝʥʠ (Ămarginal priceñ) ʠ ʥʘ ʫʥʫʪʘʨʜʥʝʚʥʦʤ ʥʠʚʦʫ ʤʝʪʦʜʦʤ Ăfirst come-first servedñ. 
ʅʘ ʨʘʩʧʦʜʝʣʘʤʘ ʢʘʧʘʮʠʪʝʪʘ ʢʦʿʝ ʿʝ ʩʧʨʦʚʦʜʠʦ ɽMʉ ɸɼ, ʫʯʝʩʪʚʦʚʘʣʘ ʩʫ 22 ʫʯʝʩʥʠʢʘ ʦʜ 35 ʢʦʣʠʢʦ ʠʭ ʿʝ ʠʤʘʣʦ 
ʧʨʘʚʦ ʫʯʝʰ˂ʘ. 
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ʇʦʜʘʮʠ ʦ ʟʘʿʝʜʥʠʯʢʠʤ ʛʦʜʠʰˁʠʤ ʘʫʢʮʠʿʘʤʘ ʟʘ 2018. ʛʦʜʠʥʫ ʧʨʠʢʘʟʘʥʠ ʩʫ ʫ ʪʘʙʝʣʠ 3-12. 

ʊʘʙʝʣʘ 3-12: ʇʦʜʘʮʠ ʦ ʟʘʿʝʜʥʠʯʢʠʤ ʛʦʜʠʰˁʠʤ ʘʫʢʮʠʿʘʤʘ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʫ 2018. 

ɻʨʘʥʠʮʘ ï ʩʤʝʨ 

ɹʨʦʿ ʫʯʝʩʥʠʢʘ 
ʫ ʘʫʢʮʠʿʘʤʘ 

ʢʦʿʠ ʿʝ 
ʦʩʪʚʘʨʠʦ 
ʧʨʘʚʦ ʥʘ 
ʢʘʧʘʮʠʪʝʪ 

ʄʘʨʛʠʥʘʣʥʘ ʮʝʥʘ 
(EUR/MWh) 

ʄʘʹʘʨʩʢʘ ï ʉʨʙʠʿʘ* 12 0,38 

ʉʨʙʠʿʘ ï ʄʘʹʘʨʩʢʘ* 9 0,35 

ʈʫʤʫʥʠʿʘ ï ʉʨʙʠʿʘ* 8 1,75 

ʉʨʙʠʿʘ ï ʈʫʤʫʥʠʿʘ* 7 0,05 

ɹʫʛʘʨʩʢʘ - ʉʨʙʠʿʘ* 8 3,99 

ʉʨʙʠʿʘ - ɹʫʛʘʨʩʢʘ* 6 0,33 

ʍʨʚʘʪʩʢʘ - ʉʨʙʠʿʘ* 6 0,23** 

ʉʨʙʠʿʘ - ʍʨʚʘʪʩʢʘ* 7 0,19** 

ɹʠʍ ï ʉʨʙʠʿʘ 11 0,12 

ʉʨʙʠʿʘ ï ɹʠʍ 8 0,05 

ʄʘʢʝʜʦʥʠʿʘ ï ʉʨʙʠʿʘ* 7 0,60 

ʉʨʙʠʿʘ ï ʄʘʢʝʜʦʥʠʿʘ* 10 0,70 

* ʇʦʜʘʮʠ ʜʦʙʠʿʝʥʠ ʦʜ ʩʫʩʝʜʥʦʛ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ 

** ʎʝʥʝ ʫ EUR/MWh ʩʫ ʧʨʦʩʝʯʥʝ ʿʝʨ ʩʝ ʮʝʥʘ ʦʜʨʝʹʫʿʝ ʫ ʭʨʚʘʪʩʢʠʤ ʢʫʥʘʤʘ 

 

ʇʦʜʘʮʠ ʦ ʟʘʿʝʜʥʠʯʢʠʤ ʤʝʩʝʯʥʠʤ ʘʫʢʮʠʿʘʤʘ ʫ 2018. ʛʦʜʠʥʠ ʩʫ ʧʨʠʢʘʟʘʥʠ ʫ ʪʘʙʝʣʠ 3-13. 

ʊʘʙʝʣʘ 3-13: ʇʦʜʘʮʠ ʦ ʟʘʿʝʜʥʠʯʢʠʤ ʤʝʩʝʯʥʠʤ ʘʫʢʮʠʿʘʤʘ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʫ 2018. 

ɻʨʘʥʠʮʘ ï ʩʤʝʨ 
ɹʨʦʿ ʜʘʥʘ ʩʘ 

ʥʫʣʪʠʤ 
ʢʘʧʘʮʠʪʝʪʦʤ 

ɹʨʦʿ ʧʦʿʘʚʘ 
ʟʘʛʫʰʝˁʘ/ 
ʫʢʫʧʘʥ ʙʨʦʿ 

ʘʫʢʮʠʿʘ 

ɹʨʦʿ 
ʫʯʝʩʥʠʢʘ ʫ 
ʘʫʢʮʠʿʘʤʘ 
(ʤʠʥ. ï 
ʤʘʢʩ.) 

ʆʧʩʝʛ 
ʤʘʨʛʠʥʘʣʥʠʭ 

ʮʝʥʘ 
(EUR/MWh) 

ʄʘʹʘʨʩʢʘ ï ʉʨʙʠʿʘ* 3 12 / 12 14 ï 20 0,007 ï 0,80 

ʉʨʙʠʿʘ ï ʄʘʹʘʨʩʢʘ* 3 12 / 12 17 ï 26 0,16 ï 3,57 

ʈʫʤʫʥʠʿʘ ï ʉʨʙʠʿʘ* 5 64 / 64 6 ï 14 0,51 ï 6,65 

ʉʨʙʠʿʘ ï ʈʫʤʫʥʠʿʘ* 5 37 / 50 3 ï 13 0,01 ï 0,17 

ɹʫʛʘʨʩʢʘ ï ʉʨʙʠʿʘ* 19 14 / 14 2 ï 14** 0,35 ï 19,03 

ʉʨʙʠʿʘ ï ɹʫʛʘʨʩʢʘ* 19 12 / 12 6 ï 11** 0,01 ï 0,97 

ʍʨʚʘʪʩʢʘ ï ʉʨʙʠʿʘ* 69 12 / 12 13 ï 19  0,06 ï 0,31*** 

ʉʨʙʠʿʘ ï ʍʨʚʘʪʩʢʘ* 69 12 / 12  13 ï 19  0,09 ï 1,13*** 

ɹʠʍ - ʉʨʙʠʿʘ 0 22 / 22 9 ï 17 0,02 ï 0,23 

ʉʨʙʠʿʘ - ɹʠʍ 0 17 / 19 8 - 12 0,01 ï 0,11 

ʄʘʢʝʜʦʥʠʿʘ ï 
ʉʨʙʠʿʘ* 

0 15 / 18 9 ï 16 0,10 ï 4,60 

ʉʨʙʠʿʘ ï 
ʄʘʢʝʜʦʥʠʿʘ* 

0 19 / 20 14 - 18 0,10 ï 2,20 

* ʇʦʜʘʮʠ ʜʦʙʠʿʝʥʠ ʦʜ ʩʫʩʝʜʥʦʛ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ 

** ɹʨʦʿ ʫʯʝʩʥʠʢʘ ʢʦʿʠ ʿʝ ʦʩʪʚʘʨʠʦ ʧʨʘʚʦ ʥʘ ʢʘʧʘʮʠʪʝʪ 

*** ʎʝʥʝ ʫ EUR/MWh ʩʫ ʧʨʦʩʝʯʥʝ ʿʝʨ ʩʝ ʮʝʥʘ ʦʜʨʝʹʫʿʝ ʫ ʭʨʚʘʪʩʢʠʤ ʢʫʥʘʤʘ 

 

ʊʦʢʦʤ 2018. ʛʦʜʠʥʝ ʥʠʩʫ ʦʨʛʘʥʠʟʦʚʘʥʝ ʩʝʜʤʠʯʥʝ ʘʫʢʮʠʿʝ. 

ɽMʉ ɸɼ ʿʝ ʢʨʘʿʝʤ 2018. ʛʦʜʠʥʝ ʟʘʢˀʫʯʠʦ ʩʧʦʨʘʟʫʤʝ ʦ ʦʨʛʘʥʠʟʦʚʘˁʫ ʟʘʿʝʜʥʠʯʢʠʭ ʘʣʦʢʘʮʠʿʘ/ʘʫʢʮʠʿʘ ʟʘ 2019. ʩʘ 
ʦʧʝʨʘʪʦʨʠʤʘ ʩʫʩʝʜʥʠʭ ʧʨʝʥʦʩʥʠʭ ʩʠʩʪʝʤʘ ʩʘ ʢʦʿʠʤʘ ʩʫ ʦʥʝ ʦʨʛʘʥʠʟʦʚʘʥʝ ʫ 2018. ʅʘ ʩʚʝ ʦʚʝ ʩʧʦʨʘʟʫʤʝ ʉʘʚʝʪ 
ɸʛʝʥʮʠʿʝ ʿʝ ʜʘʦ ʩʘʛʣʘʩʥʦʩʪ ʧʨʝ ʢʨʘʿʘ ʛʦʜʠʥʝ. 

3.3.3.2 ɻʦʜʠʰˁʘ ʨʘʟʤʝʥʘ ʫʥʫʪʘʨ ʠ ʧʨʝʢʦ ʛʨʘʥʠʮʘ ʨʝʛʫʣʘʮʠʦʥʝ ʦʙʣʘʩʪʠ  

ʋʢʫʧʘʥ ʦʙʠʤ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʪʨʘʥʩʘʢʮʠʿʘ (ʩʘ ɸʇʂʄ) ʫ 2018. ʿʝ ʙʠʦ 17.350 GWh ʫ ʩʤʝʨʫ ʫʣʘʟʘ, ʦʜʥʦʩʥʦ 16.837 
GWh ʫ ʩʤʝʨʫ ʠʟʣʘʟʘ ʠʟ ʪʨʞʠʰʥʝ ʦʙʣʘʩʪʠ ʉʨʙʠʿʝ, ʜʦʢ ʿʝ ʦʙʠʤ ʠʥʪʝʨʥʠʭ ʪʨʘʥʩʘʢʮʠʿʘ4 ʙʠʦ 20.536 GWh. ʋ ʪʘʙʝʣʠ 
3-14 ʧʨʠʢʘʟʘʥ ʿʝ ʦʙʠʤ ʧʨʠʿʘʚˀʝʥʠʭ ʠ ʧʦʪʚʨʹʝʥʠʭ ʠʥʪʝʨʥʠʭ ʠ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʪʨʘʥʩʘʢʮʠʿʘ ʫ ʧʝʨʠʦʜʫ 2009-2018. 
ʛʦʜʠʥʘ. 

                                                 
4 ʙʠʣʘʪʝʨʘʣʥʘ ʪʨʛʦʚʠʥʘ ʠʟʤʝʹʫ ʜʚʝ ʙʘʣʘʥʩʥʦ ʦʜʛʦʚʦʨʥʝ ʩʪʨʘʥʝ ʫ ʉʨʙʠʿʠ 
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ʊʘʙʝʣʘ 3-14: ʇʨʝʢʦʛʨʘʥʠʯʥʝ ʠ ʠʥʪʝʨʥʝ ʪʨʘʥʩʘʢʮʠʿʝ ʫ ʪʨʞʠʰʥʦʿ ʦʙʣʘʩʪʠ ʉʨʙʠʿʝ ʦʜ 2009-2018. 

 GWh 

ɻʦʜʠʥʘ 
ʇʨʝʢʦʛʨʘʥʠʯʥʝ 
ʪʨʘʥʩʘʢʮʠʿʝ ï 

ʫʣʘʟ 

ʇʨʝʢʦʛʨʘʥʠʯʥʝ 
ʪʨʘʥʩʘʢʮʠʿʝ ï 

ʠʟʣʘʟ 

ʀʥʪʝʨʥʝ 
ʪʨʘʥʩʘʢʮʠʿʝ 

2009 6.883 8.681 3.679 

2010 10.551 11.581 5.835 

2011 11.171 11.481 10.004 

2012 10.781 10.769 7.815 

2013 10.094 13.939 11.711 

2014 16.637 14.416 11.574 

2015 16.165 16.910 9.835 

2016 15.526 17.844 15.633 

2017 19.133 17.822 15.865 

2018 17.350 16.837 20.536 

 

ʊʦʢʦʤ 2018. ʿʝ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ ʩʤʘˁʝʥʘ ʧʨʝʢʦʛʨʘʥʠʯʥʘ ʨʘʟʤʝʥʘ ʫ ʩʤʝʨʫ ʫʣʘʟʘ ʠ ʠʟʣʘʟʘ. ɿʥʘʯʘʿʥʦ 
ʿʝ ʧʦʚʝ˂ʘʥ ʦʙʠʤ ʠʥʪʝʨʥʠʭ ʨʘʟʤʝʥʘ, ʘ ʿʝʜʘʥ ʦʜ ʨʘʟʣʦʛʘ ʿʝ ʠ ʧʦʚʝ˂ʘʥʘ ʪʨʛʦʚʠʥʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʥʘ 
ʦʨʛʘʥʠʟʦʚʘʥʦʤ ʪʨʞʠʰʪʫ ʫ ʉʨʙʠʿʠ. 

ʇʦʨʝʜ ʪʨʘʥʩʘʢʮʠʿʘ ʧʨʠʢʘʟʘʥʠʭ ʫ ʪʘʙʝʣʠ 3-14, ʤʘʣʠ ʜʝʦ ʧʨʝʢʦʛʨʘʥʠʯʥʝ ʨʘʟʤʝʥʝ ʿʝ ʨʝʘʣʠʟʦʚʘʥ ʢʨʦʟ ʦʩʪʨʚʩʢʠ 
ʨʘʜ ʜʠʩʪʨʠʙʫʪʠʚʥʠʭ ʩʠʩʪʝʤʘ ʉʨʙʠʿʝ ʠ ɹʦʩʥʝ ʠ ʍʝʨʮʝʛʦʚʠʥʝ ʫ ʠʟʥʦʩʫ ʦʜ 80,88 GWh ʫ ʩʤʝʨʫ ʦʜ ʉʨʙʠʿʝ ʢʘ ɹʦʩʥʠ 
ʠ ʍʝʨʮʝʛʦʚʠʥʠ ʠ 1,17 GWh ʫ ʩʫʧʨʦʪʥʦʤ ʩʤʝʨʫ. 

ʋ ʪʘʙʝʣʠ 3-15 ʿ ʝ ʧʨʠʢʘʟʘʥ ʦʙʠʤ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʪʨʘʥʩʘʢʮʠʿʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʧʦ ʛʨʘʥʠʮʘʤʘ ʟʘ 2018. ʛʦʜʠʥʫ. 

ʊʘʙʝʣʘ 3-15: ʋʣʘʟʥʝ ʠ ʠʟʣʘʟʥʝ ʧʨʠʿʘʚˀʝʥʝ ʧʨʝʢʦʛʨʘʥʠʯʥʝ ʪʨʘʥʩʘʢʮʠʿʝ ʧʦ ʛʨʘʥʠʮʘʤʘ ʟʘ 2018. 

    GWh 
ɻʨʘʥʠʮʘ ʩʘ ʋʣʘʟ ʫ ʉʨʙʠʿʫ ʀʟʣʘʟ ʠʟ ʉʨʙʠʿʝ 

ʈʫʤʫʥʠʿʦʤ 2.751 725 

ɹʫʛʘʨʩʢʦʤ 2.045 604 

ʄʘʢʝʜʦʥʠʿʦʤ 2.134 3.448 

ɸʣʙʘʥʠʿʦʤ 880 1.146 

ʎʨʥʦʤ ɻʦʨʦʤ 1.436 1.100 

ɹʠʍ 3.113 2.344 

ʍʨʚʘʪʩʢʦʤ 942 2.108 

ʄʘʹʘʨʩʢʦʤ 4.049 5.362 

ʇʦ ʩʚʠʤ ʛʨʘʥʠʮʘʤʘ 17.350 16.837 

 

3.3.3.3 ʂʦʨʠʰ˂ʝˁʝ ʧʨʠʭʦʜʘ ʦʜ ʨʘʩʧʦʜʝʣʝ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʢʘʧʘʮʠʪʝʪʘ 

ʊʦʢʦʤ 2018. ʛʦʜʠʥʝ, ɽMʉ ɸɼ ʿʝ ʦʩʪʚʘʨʠʦ ʧʨʠʭʦʜ ʦʜ ʘʣʦʢʘʮʠʿʝ ʢʘʧʘʮʠʪʝʪʘ ʫ ʠʟʥʦʩʫ ʦʜ ʧʨʝʢʦ 25 ʤʠʣʠʦʥʘ ú ʠ ʪʦ 
ʧʦ ʩʣʝʜʝ˂ʦʿ ʩʪʨʫʢʪʫʨʠ: 

ʊʘʙʝʣʘ 3-16: ʇʨʠʭʦʜʠ ʦʜ ʘʣʦʢʘʮʠʿʘ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʫ 2018. 

ɸʣʦʢʘʮʠʿʝ ʇʨʠʭʦʜʠ (ú) 

ɻʦʜʠʰˁʝ 5.505.728 

ʄʝʩʝʯʥʝ 15.918.048 

ɼʥʝʚʥʝ 3.598.420 

ʋʢʫʧʥʦ 25.022.196 

 

ʋ ʩʢʣʘʜʫ ʩʘ ʋʨʝʜʙʦʤ (ɽʋ) 714/2009, ʧʨʠʭʦʜʠ ʆʇʉ ʦʜ ʨʘʩʧʦʜʝʣʝ ʧʨʝʢʦʛʨʘʥʠʯʥʦʛ ʢʘʧʘʮʠʪʝʪʘ ʩʫ ʩʘʩʪʘʚʥʠ ʜʝʦ 
ʫʢʫʧʥʦʛ ʧʨʠʭʦʜʘ ʢʦʿʠ ʩʝ ʫʪʚʨʹʫʿʝ ʧʨʠ ʦʜʨʝʹʠʚʘˁʫ ʮʝʥʝ ʟʘ ʧʨʠʩʪʫʧ ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ, ʪʘʢʦ ʜʘ ʩʫ ʩʝ ʢʘʦ ʿʝʜʘʥ 
ʦʜ ʠʟʚʦʨʘ ʥʦʚʯʘʥʠʭ ʩʨʝʜʩʪʘʚʘ ʢʦʨʠʩʪʠʣʠ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʧʨʝʥʦʩʥʠ ʩʠʩʪʝʤ, ʢʘʢʦ ʙʠ ʩʝ ʦʜʨʞʘʣʠ 
ʠ ʧʦʚʝ˂ʘʚʘʣʠ ʧʨʝʢʦʛʨʘʥʠʯʥʠ ʧʨʝʥʦʩʥʠ ʢʘʧʘʮʠʪʝʪʠ, ʫ ʮʠˀʫ ʩʤʘˁʝˁʘ ʟʘʛʫʰʝˁʘ. 
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3.3.4 ʇʨʝʥʝʪʝ ʢʦʣʠʯʠʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 

ʋ ʪʘʙʝʣʠ 3-17 ʩʫ ʧʨʠʢʘʟʘʥʠ ʧʦʜʘʮʠ ʦ ʧʨʝʥʝʪʦʿ ʝʣʝʢʪʨʠʯʥʦʿ ʝʥʝʨʛʠʿʠ ʠ ʛʫʙʠʮʠʤʘ ʫ ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ ʫ 2018. 
ʛʦʜʠʥʠ ʫ ʦʜʥʦʩʫ ʥʘ ʙʠʣʘʥʩʦʤ ʧʣʘʥʠʨʘʥʝ ʢʦʣʠʯʠʥʝ ʟʘ 2018. ʛʦʜʠʥʫ. ʋ ʦʜʥʦʩʫ ʥʘ ʙʠʣʘʥʩʦʤ ʧʣʘʥʠʨʘʥʝ ʢʦʣʠʯʠʥʝ, 
ʧʨʝʥʝʪʘ ʝʥʝʨʛʠʿʘ ʿʝ ʥʝʟʥʘʪʥʦ ʤʘˁʘ, ʜʦʢ ʩʫ ʦʩʪʚʘʨʝʥʠ ʛʫʙʠʮʠ ʦʢʦ 5% ʤʘˁʠ ʦʜ ʧʣʘʥʠʨʘʥʠʭ. 

ʊʘʙʝʣʘ 3-17: ʆʩʥʦʚʥʠ ʧʦʢʘʟʘʪʝˀʠ ʦʩʪʚʘʨʝˁʘ ʧʣʘʥʘ ʧʨʝʥʦʩʘ (ʙʝʟ ɸʇʂʄ) 

 2018 

 ɹʠʣʘʥʩ ʆʩʪʚʘʨʝʥʦ ʆʩʪʚ./ɹʠʣ. 

ʋʣʘʟ (GWh) 41.008 40.715 99,29 

ɻʫʙʠʮʠ (GWh) 913 868 95,07 

ɻʫʙʠʮʠ (%) 2,23% 2,13% 95,52 

ʀʟʣʘʟ (GWh) 40.095 39.846 99,38 

 

ʆʩʪʚʘʨʝʥʠ ʬʠʟʠʯʢʠ ʪʨʘʥʟʠʪ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ 2018. ʛʦʜʠʥʠ, ʨʘʯʫʥʘʪ ʢʘʦ ʥʠʞʘ ʚʨʝʜʥʦʩʪ ʩʨʝʜˁʝ ʩʘʪʥʝ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʘ ʿʝ ʫʰʣʘ, ʦʜʥʦʩʥʦ ʠʟʘʰʣʘ ʠʟ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʧʨʝʢʦ ʠʥʪʝʨʢʦʥʝʢʪʠʚʥʠʭ ʜʘʣʝʢʦʚʦʜʘ, 
ʠʟʥʦʩʠʦ ʿʝ 5.214 GWh. ʀʟʥʦʩ ʬʠʟʠʯʢʦʛ ʪʨʘʥʟʠʪʘ ʧʦ ʤʝʩʝʮʠʤʘ ʜʘʪ ʿʝ ʫ ʪʘʙʝʣʠ 3-18.  

ʊʘʙʝʣʘ 3-18: ʊʨʘʥʟʠʪ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʧʦ ʤʝʩʝʮʠʤʘ ʫ ʪʦʢʫ 2018. (ʬʠʟʠʯʢʠ ʪʦʢʦʚʠ) 

ʄʝʩʝʮ I II III IV V VI VII VIII IX X XI XII 

ʊʨʘʥʟʠʪ (GWh) 366 490 643 298 305 422 519 501 408 494 450 318 

ʅʘ ʜʝʣʫ ʩʠʩʪʝʤʘ ʙʝʟ ɸʇʂʄ, ʧʨʝʫʟʝʪʦ ʿʝ 40.715 GWh ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʦʜ ʪʦʛʘ ʿʝ 34.224 GWh ʧʨʝʫʟʝʪʦ ʠʟ 
ʭʠʜʨʦʝʣʝʢʪʨʘʥʘ, ʪʝʨʤʦʝʣʝʢʪʨʘʥʘ ʠ ʪʝʨʤʦʝʣʝʢʪʨʘʥʘ-ʪʦʧʣʘʥʘ ʧʨʠʢˀʫʯʝʥʠʭ ʥʘ ʧʨʝʥʦʩʥʠ ʩʠʩʪʝʤ, 84,5 GWh ʿʝ 
ʧʨʝʫʟʝʪʦ ʠʟ ʚʝʪʨʦʝʣʝʢʪʨʘʥʘ ʧʨʠʢˀʫʯʝʥʠʭ ʥʘ ʧʨʝʥʦʩʥʠ ʩʠʩʪʝʤ ʢʦʿʝ ʩʫ ʙʠʣʝ ʫ ʧʨʦʙʥʦʤ ʨʘʜʫ, 6.399 GWh ʿʝ 
ʧʨʝʫʟʝʪʦ ʠʟ ʩʫʩʝʜʥʠʭ ʩʠʩʪʝʤʘ, ʦʜ ʯʝʛʘ ʿʝ 566 GWh ʧʨʝʫʟʝʪʦ ʩʘ ʪʝʨʠʪʦʨʠʿʝ ɸʇʂʄ, ʘ ʟʙʦʛ ʧʨʦʠʟʚʦʜˁʝ ʝʣʝʢʪʨʘʥʘ 
ʧʨʠʢˀʫʯʝʥʠʭ ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ ʢʦʿʝ ʩʫ ʧʨʦʠʟʚʦʜʠʣʝ ʚʠʰʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʥʝʛʦ ʰʪʦ ʿʝ ʙʠʣʘ 
ʧʦʪʨʦʰˁʘ ʫ ʪʠʤ ʜʝʣʦʚʠʤʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ, ʠʟ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʿʝ ʧʨʝʫʟʝʪʦ ʦʢʦ 7,5 GWh 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ʅʘʿʚʝ˂ʠ ʜʝʦ ʧʨʝʫʟʝʪʝ ʝʥʝʨʛʠʿʝ ʿʝ ʠʩʧʦʨʫʯʝʥ ʩʠʩʪʝʤʠʤʘ ʟʘ ʜʠʩʪʨʠʙʫʮʠʿʫ ʝʣʝʢʪʨʠʯʥʝ 
ʝʥʝʨʛʠʿʝ, ʟʘʪʠʤ ʢʨʘʿˁʠʤ ʢʫʧʮʠʤʘ, ʩʫʩʝʜʥʠʤ ʩʠʩʪʝʤʠʤʘ ʠ ʨʝʚʝʨʟʠʙʠʣʥʠʤ ʠ ʧʫʤʧʥʠʤ ʧʦʩʪʨʦʿʝˁʠʤʘ ʟʘ ʧʦʪʨʝʙʝ 
ʧʫʤʧʘˁʘ. 

ʊʘʙʝʣʘ 3-19: ʇʨʝʥʝʪʘ ʝʥʝʨʛʠʿʘ, ʤʘʢʩʠʤʘʣʥʦ ʦʧʪʝʨʝ˂ʝˁʝ ʠ ʛʫʙʠʮʠ (ʙʝʟ ɸʇʂʄ) 

 
ɱʝʜ. 
ʤʝʨʝ 

2017 2018 2018/2017 

ʇʨʝʥʝʪʘ ʝʣʝʢʪʨʠʯʥʘ ʝʥʝʨʛʠʿʘ GWh 40.454 40.715 100,65 

ʄʘʢʩʠʤʘʣʥʘ ʜʥʝʚʥʘ ʙʨʫʪʦ ʧʦʪʨʦʰˁʘ GWh 138,6 127,42 91,93 

ʄʘʢʩʠʤʘʣʥʦ ʩʘʪʥʦ ʦʧʪʝʨʝ˂ʝˁʝ MW 6.369 5.805 91,14 

ɻʫʙʠʮʠ ʫ ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ GWh 852 868 101,88 

ɻʫʙʠʮʠ ʫ ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ (ʢʘʦ % ʧʨʝʥʝʪʝ ʝʣ. ʝʥʝʨʛʠʿʝ) % 2,11 2,13 100,95 

 

ɻʫʙʠʮʠ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ ʉʨʙʠʿʝ, ʙʝʟ ɸʇʂʄ, ʩʫ ʫ 2018. ʛʦʜʠʥʠ ʠʟʥʦʩʠʣʠ 868 GWh, ʰʪʦ 
ʿʝ 2,13% ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʘ ʿʝ ʧʨʝʫʟʝʪʘ ʫ ʧʨʝʥʦʩʥʠ ʩʠʩʪʝʤ. ɽʄʉ ɸɼ ʿʝ ʥʘʙʘʚˀʘʦ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʟʘ 
ʧʦʢʨʠʚʘˁʝ ʛʫʙʠʪʘʢʘ ʪʘʢʦ ʰʪʦ ʿʝ ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ 2018. ʛʦʜʠʥʝ ʢʫʧʦʚʘʦ ʦʜ ɱʇ ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ ʥʘ 
ʦʩʥʦʚʫ ʫʛʦʚʦʨʘ ʦ ʧʦʪʧʫʥʦʤ ʩʥʘʙʜʝʚʘˁʫ, ʜʦʢ ʿʝ ʫ ʜʨʫʛʦʿ ʧʦʣʦʚʠʥʠ 2018. ʥʘʙʘʚˀʘʦ ʥʘ ʙʠʣʘʪʝʨʘʣʥʦ 
ʦʨʛʘʥʠʟʦʚʘʥʦʤ ʪʨʞʠʰʪʫ ʧʨʝʢʦ ʘʫʢʮʠʿʩʢʝ ʧʣʘʪʬʦʨʤʝ ʠ ʥʘ ʙʝʨʟʠ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. 

ʇʦʪʨʦʰˁʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʉʨʙʠʿʠ, ʘ ʠ ʫ ʨʝʛʠʦʥʫ, ʩʝʟʦʥʩʢʠ ʿʝ ʥʝʨʘʚʥʦʤʝʨʥʘ, ʪʘʢʦ ʜʘ ʩʝ ʤʘʢʩʠʤʘʣʥʘ 
ʧʦʪʨʦʰˁʘ ʧʦ ʧʨʘʚʠʣʫ ʦʩʪʚʘʨʫʿʝ ʪʦʢʦʤ ʟʠʤʩʢʦʛ ʧʝʨʠʦʜʘ ʫ ʥʘʿʭʣʘʜʥʠʿʠʤ ʜʘʥʠʤʘ ʠʣʠ ʫ ʜʘʥʠʤʘ ʥʝʧʦʩʨʝʜʥʦ ʧʨʝ 
ʧʨʘʟʥʠʢʘ. ʊʦʢʦʤ ʧʨʚʦʛ ʠ ʧʦʩʣʝʜˁʝʛ ʢʚʘʨʪʘʣʘ 2018. ʛʦʜʠʥʝ, ʧʨʦʩʝʯʥʘ ʜʥʝʚʥʘ ʧʦʪʨʦʰˁʘ ʫ ʉʨʙʠʿʠ ʙʝʟ ɸʇʂʄ, 
ʢʦʿʘ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʟʘʚʠʩʠ ʦʜ ʩʨʝʜˁʝ ʜʥʝʚʥʝ ʪʝʤʧʝʨʘʪʫʨʝ, ʙʠʣʘ ʿʝ 104.191 MWh. ʅʘʿʚʝ˂ʘ ʜʥʝʚʥʘ ʙʨʫʪʦ 
ʧʦʪʨʦʰˁʘ ʫ ʉʨʙʠʿʠ ʙʝʟ ɸʇʂʄ ʦʜ 127.420 MWh ʿʝ ʦʩʪʚʘʨʝʥʘ 1. ʤʘʨʪʘ 2018, ʘ 28. ʬʝʙʨʫʘʨʘ 2018. ʫ 20 ʯʘʩʦʚʘ 
ʿʝ ʦʩʪʚʘʨʝʥʦ ʤʘʢʩʠʤʘʣʥʦ ʩʘʪʥʦ ʦʧʪʝʨʝ˂ʝˁʝ ʫ ʠʟʥʦʩʫ ʦʜ 5.805 MW. 

3.4 ʈʝʛʫʣʘʮʠʿʘ ʦʧʝʨʘʪʦʨʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ  

ʈʝʦʨʛʘʥʠʟʘʮʠʿʦʤ ɱʇ ɽʇʉ, 01. ʿʫʣʘ 2015. ʛʦʜʠʥʝ, ʿʝ ʬʦʨʤʠʨʘʥʦ ʿʝʜʠʥʩʪʚʝʥʦ ʟʘʚʠʩʥʦ ʜʨʫʰʪʚʦ ʆʧʝʨʘʪʦʨ 
ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ Ăɽʇʉ ɼʠʩʪʨʠʙʫʮʠʿʘñ (ʆɼʉ) ʢʦʿʝ ʦʙʘʚˀʘ ʜʝʣʘʪʥʦʩʪ ʜʠʩʪʨʠʙʫʮʠʿʝ ʠ ʫʧʨʘʚˀʘˁʘ 
ʜʠʩʪʨʠʙʫʪʠʚʥʠʤ ʩʠʩʪʝʤʦʤ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʉʨʙʠʿʝ ʙʝʟ ɸʇʂʄ. ɿʘʢʦʥʦʤ ʿʝ ʜʝʪʘˀʥʦ ʫʨʝʹʝʥʘ 
ʦʜʛʦʚʦʨʥʦʩʪ ʆɼʉ ʜʘ ʦʙʝʟʙʝʜʠ: ʩʠʛʫʨʘʥ ʠ ʧʦʫʟʜʘʥ ʨʘʜ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ; ʨʘʟʚʦʿ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ; 
ʥʝʜʠʩʢʨʠʤʠʥʘʪʦʨʥʠ ʠ ʪʨʘʥʩʧʘʨʝʥʪʘʥ ʧʨʠʩʪʫʧ ʜʠʩʪʨʠʙʫʪʠʚʥʦʤ ʩʠʩʪʝʤʫ; ʧʦʜʨʰʢʫ ʝʬʠʢʘʩʥʦʤ ʬʫʥʢʮʠʦʥʠʩʘˁʫ 
ʪʨʞʠʰʪʘ; ʠʩʧʨʘʚʥʦʩʪ ʠ ʧʦʫʟʜʘʥʦʩʪ ʤʝʨʝˁʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʥʘ ʤʝʩʪʠʤʘ ʧʨʠʤʦʧʨʝʜʘʿʝ ʫ ʠ ʠʟ 
ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʠ ʢʚʘʣʠʪʝʪ ʠʩʧʦʨʫʢʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. 
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ʅʘʿʚʘʞʥʠʿʝ ʘʢʪʠʚʥʦʩʪʠ ʦʧʝʨʘʪʦʨʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʫ 2018. ʛʦʜʠʥʠ, ʢʦʿʠʤʘ ʩʝ ʦʙʝʟʙʝʹʠʚʘʣʦ 
ʫʩʢʣʘʹʠʚʘˁʝ ˁʝʛʦʚʦʛ ʨʘʜʘ ʩʘ ʦʙʘʚʝʟʘʤʘ ʠʟ ɿʘʢʦʥʘ ʠ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʙʠʣʝ ʩʫ 
ʩʣʝʜʝ˂ʝ: 

¶ ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʧʨʦʤʝʥʝ ʫ ʮʠˀʫ ʝʬʠʢʘʩʥʦʛ ʨʘʜʘ ʿʝʜʠʥʩʪʚʝʥʦʛ ʦʧʝʨʘʪʦʨʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ; 

¶ ʠʟʨʘʜʘ ʧʝʪʦʛʦʜʠʰˁʝʛ ʧʣʘʥʘ ʨʘʟʚʦʿʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ, ʪʨʦʛʦʜʠʰˁʝʛ ʧʣʘʥʘ ʠʥʚʝʩʪʠʮʠʿʘ ʠ 
ʫʩʢʣʘʹʠʚʘˁʝ ʩʘ ʧʣʘʥʦʚʠʤʘ ʨʘʟʚʦʿʘ ʠ ʠʥʚʝʩʪʠʮʠʿʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʠ ʟʘʭʪʝʚʠʤʘ ʟʘ ʧʨʠʢˀʫʯʝˁʝ 
ʦʙʿʝʢʘʪʘ ʧʨʦʠʟʚʦʹʘʯʘ ʠ ʢʫʧʘʮʘ, ʢʦʿʠ ʥʠʿʝ ʟʘʚʨʰʝʥ ʠ ʥʠʿʝ ʜʦʩʪʘʚˀʝʥ ɸʛʝʥʮʠʿʠ ʥʘ ʩʘʛʣʘʩʥʦʩʪ; 

¶ ʠʟʨʘʜʘ ʧʣʘʥʘ ʧʨʝʫʟʠʤʘˁʘ ʧʨʠʢˀʫʯʘʢʘ; 

¶ ʩʘʨʘʜˁʘ ʩʘ ɽMʉ ɸɼ ʠ ʩʥʘʙʜʝʚʘʯʠʤʘ ʫ ʧʦʛʣʝʜʫ ʦʙʝʟʙʝʹʠʚʘˁʘ ʧʦʜʘʪʘʢʘ ʫ ʚʝʟʠ ʩʘ ʬʫʥʢʮʠʦʥʠʩʘˁʝʤ 
ʪʨʞʠʰʪʘ ʠ ʙʘʣʘʥʩʥʝ ʦʜʛʦʚʦʨʥʦʩʪʠ; 

¶ ʜʦʩʪʘʚˀʘˁʝ ɸʛʝʥʮʠʿʠ ʧʦʜʘʪʘʢʘ ʠ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʧʦʪʨʝʙʥʠʭ ʟʘ ʧʨʘ˂ʝˁʝ ʨʘʜʘ ʦʧʝʨʘʪʦʨʘ ʠ ʘʥʘʣʠʟʝ 
ʧʦʜʘʪʘʢʘ ʧʦʪʨʝʙʥʠʭ ʟʘ ʨʝʛʫʣʘʮʠʿʫ ʮʝʥʘ; 

¶ ʜʦʩʪʘʚˀʘˁʝ ʧʦʜʘʪʘʢʘ ʤʠʥʠʩʪʘʨʩʪʚʫ ʥʘʜʣʝʞʥʦʤ ʟʘ ʝʥʝʨʛʝʪʠʢʫ ʟʘ ʠʟʚʝʰʪʘʿ ʦ ʩʠʛʫʨʥʦʩʪʠ 
ʩʥʘʙʜʝʚʘˁʘ ʝʥʝʨʛʠʿʦʤ; 

¶ ʧʨʝʫʟʠʤʘˁʝ ʪʨʘʥʩʬʦʨʤʘʪʦʨʩʢʠʭ ʩʪʘʥʠʮʘ 110/ʭ kV/kV ʦʜ ɽMʉ ɸɼ ʠ ʧʨʝʜʘʿʘ ʚʦʜʦʚʘ 110 kV ɽʄʉ ɸɼ; 

¶ ʥʘʙʘʚʢʘ ʝʥʝʨʛʠʿʝ ʟʘ ʥʘʜʦʢʥʘʜʫ ʛʫʙʠʪʘʢʘ ʫ ʜʠʩʪʨʠʙʫʪʠʚʥʦʿ ʤʨʝʞʠ ʠ 

¶ ʜʨʫʛʠ ʧʦʩʣʦʚʠ ʢʦʿʠʤʘ ʩʝ ʧʦʙʦˀʰʘʚʘ ʩʠʛʫʨʥʦʩʪ, ʝʬʠʢʘʩʘʥʦʩʪ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪ ʨʘʜʘ 
ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ, ʢʘʦ ʠ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʪʨʞʠʰʪʘ. 

ʆɼʉ ʠʤʘ ʟʘʢʦʥʩʢʫ ʦʙʘʚʝʟʫ ʜʘ ʜʦ ʢʨʘʿʘ 2020. ʛʦʜʠʥʝ ʧʨʝʫʟʤʝ ʤʝʨʥʝ ʫʨʝʹʘʿʝ, ʤʝʨʥʦ ʨʘʟʚʦʜʥʝ ʦʨʤʘʥʝ, 
ʧʨʠʢˀʫʯʥʝ ʚʦʜʦʚʝ, ʠʥʩʪʘʣʘʮʠʿʝ ʠ ʦʧʨʝʤʫ ʫ ʤʝʨʥʦ ʨʘʟʚʦʜʥʦʤ ʦʨʤʘʥʫ ʠ ʜʨʫʛʝ ʫʨʝʹʘʿʝ ʢʦʿʠ ʩʫ ʫ ʩʘʩʪʘʚʫ 
ʧʨʠʢˀʫʯʢʘ ʫ ʦʙʿʝʢʪʠʤʘ ʧʦʩʪʦʿʝ˂ʠʭ ʢʫʧʘʮʘ, ʦʜʥʦʩʥʦ ʧʨʦʠʟʚʦʹʘʯʘ, ʧʦʰʪʦ ʩʫ ʪʠ ʫʨʝʹʘʿʠ ʠ ʦʧʨʝʤʘ ʜʝʦ 
ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ. ʇʣʘʥ ʪʨʝʙʘ ʜʘ ʙʫʜʝ ʠʟʨʘʹʝʥ ʥʘ ʦʩʥʦʚʫ ʘʥʘʣʠʟʝ ʩʪʘˁʘ ʤʝʨʥʠʭ ʫʨʝʹʘʿʘ, ʤʝʨʥʦ 
ʨʘʟʚʦʜʥʠʭ ʦʨʤʘʥʘ, ʦʜʥʦʩʥʦ ʧʨʠʢˀʫʯʥʠʭ ʚʦʜʦʚʘ, ʠʥʩʪʘʣʘʮʠʿʘ ʠ ʦʧʨʝʤʝ ʫ ʤʝʨʥʦ ʨʘʟʚʦʜʥʦʤ ʦʨʤʘʥʫ ʠ ʫʪʚʨʹʝʥʝ 
ʧʦʪʨʝʙʝ ʟʘ ˁʠʭʦʚʦʤ ʟʘʤʝʥʦʤ ʠʣʠ ʫʪʚʨʹʝʥʝ ʧʦʪʨʝʙʝ ʟʘ ʫʩʘʛʣʘʰʘʚʘˁʝʤ ʩʘ ʟʘʭʪʝʚʠʤʘ ʠʟ ʪʝʭʥʠʯʢʠʭ ʧʨʦʧʠʩʘ ʠ 
ʧʨʘʚʠʣʘ ʦ ʨʘʜʫ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ. ʅʘ ʧʣʘʥ ʢʦʿʠ ʿʝ ʜʦʩʪʘʚˀʝʥ ɸʛʝʥʮʠʿʠ ʿʝ ʜʘʪʘ ʩʘʛʣʘʩʥʦʩʪ ʦʜ ʩʪʨʘʥʝ 
ʉʘʚʝʪʘ ɸʛʝʥʮʠʿʝ. 

ʇʨʘʚʠʣʘ ʦ ʨʘʜʫ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ 

ʇʨʘʚʠʣʠʤʘ ʦ ʨʘʜʫ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʩʝ ʫʨʝʹʫʿʫ ʪʝʭʥʠʯʢʠ ʫʩʣʦʚʠ ʟʘ ʧʨʠʢˀʫʯʝˁʝ ʢʦʨʠʩʥʠʢʘ ʥʘ ʩʠʩʪʝʤ, 
ʪʝʭʥʠʯʢʠ ʠ ʜʨʫʛʠ ʫʩʣʦʚʠ ʟʘ ʙʝʟʙʝʜʘʥ ʧʦʛʦʥ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʠ ʟʘ ʦʙʝʟʙʝʹʠʚʘˁʝ ʧʦʫʟʜʘʥʝ ʠ 
ʢʦʥʪʠʥʫʠʨʘʥʝ ʠʩʧʦʨʫʢʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʫʧʮʠʤʘ, ʧʦʩʪʫʧʮʠ ʫ ʢʨʠʟʥʠʤ ʩʠʪʫʘʮʠʿʘʤʘ, ʧʨʘʚʠʣʘ ʦ ʧʨʠʩʪʫʧʫ 
ʜʠʩʪʨʠʙʫʪʠʚʥʦʤ ʩʠʩʪʝʤʫ ʪʨʝ˂ʝ ʩʪʨʘʥʝ, ʬʫʥʢʮʠʦʥʘʣʥʠ ʟʘʭʪʝʚʠ ʠ ʢʣʘʩʘ ʪʘʯʥʦʩʪʠ ʤʝʨʥʠʭ ʫʨʝʹʘʿʘ, ʥʘʯʠʥ 
ʤʝʨʝˁʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʜʨʫʛʠ ʫʩʣʦʚʠ. ʆɼʉ ʿʝ ʧʦʩʣʝ ʩʚʦʛ ʬʦʨʤʠʨʘˁʘ, ʫ ʜʨʫʛʦʿ ʧʦʣʦʚʠʥʠ 2015. ʛʦʜʠʥʝ, 
ʟʘʧʦʯʝʦ ʠʟʨʘʜʫ ʧʨʘʚʠʣʘ. ʋ ʧʝʨʠʦʜʫ ʦʜ ʿʫʣʘ 2016. ʜʦ ʿʫʣʘ 2017. ʛʦʜʠʥʝ ʨʘʜʥʠ ʪʠʤʦʚʠ ʆɼʉ ʠ ɸʛʝʥʮʠʿʝ ʩʫ 
ʫʩʘʛʣʘʰʘʚʘʣʠ ʪʝʢʩʪ ʧʨʘʚʠʣʘ, ʦʨʛʘʥʠʟʦʚʘʥʝ ʩʫ ʿʘʚʥʝ ʢʦʥʩʫʣʪʘʮʠʿʝ ʦ ʧʨʘʚʠʣʠʤʘ, ʧʦʩʣʝ ʯʝʛʘ ʿʝ ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ 
ʥʘ ʩʝʜʥʠʮʠ ʦʜʨʞʘʥʦʿ 19. ʿʫʣʘ 2017. ʜʘʦ ʩʘʛʣʘʩʥʦʩʪ ʥʘ ʧʨʘʚʠʣʘ, ʢʦʿʘ ʩʫ ʫ ʧʨʠʤʝʥʠ ʦʜ 01. ʘʚʛʫʩʪʘ 2017. ʛʦʜʠʥʝ. 
ʊʦʢʦʤ 2018. ʛʦʜʠʥʝ ʩʫ ʧʨʠʧʨʝʤˀʝʥʝ ʠʟʤʝʥʝ ʫ ʧʨʘʚʠʣʠʤʘ ʢʦʿʠʤʘ ʩʝ ʠʩʧʨʘʚˀʘʿʫ ʫʦʯʝʥʝ ʪʝʭʥʠʯʢʝ ʛʨʝʰʢʝ ʠ ʢʦʿʝ 
˂ʝ ʙʠʪʠ ʜʦʩʪʘʚˀʝʥʝ ɸʛʝʥʮʠʿʠ ʨʘʜʠ ʜʘʚʘˁʘ ʩʘʛʣʘʩʥʦʩʪʠ. 

3.4.1 ʈʘʟʜʚʘʿʘˁʝ ʦʧʝʨʘʪʦʨʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ 

ʈʘʟʜʚʘʿʘˁʝʤ ʤʨʝʞʥʝ ʜʝʣʘʪʥʦʩʪʠ ʜʠʩʪʨʠʙʫʮʠʿʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʢʘʦ ʧʨʠʨʦʜʥʦʛ ʤʦʥʦʧʦʣʘ, ʦʜ ʧʨʦʠʟʚʦʜˁʝ 
ʠ ʩʥʘʙʜʝʚʘˁʘ, ʢʦʿʝ ʩʫ ʪʨʞʠʰʥʦʛ ʢʘʨʘʢʪʝʨʘ, ʠʩʧʫˁʘʚʘ ʩʝ ʚʝʦʤʘ ʙʠʪʘʥ ʝʣʝʤʝʥʪ ʪʨʞʠʰʥʠʭ ʨʝʬʦʨʤʠ. 

ʆʧʝʨʘʪʦʨ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʢʦʿʠ ʿʝ ʜʝʦ ʚʝʨʪʠʢʘʣʥʦ ʠʥʪʝʛʨʠʩʘʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʤʦʨʘ ʙʠʪʠ ʥʝʟʘʚʠʩʘʥ ʫ 
ʩʤʠʩʣʫ ʧʨʘʚʥʝ ʬʦʨʤʝ, ʦʨʛʘʥʠʟʘʮʠʿʝ ʠ ʦʜʣʫʯʠʚʘˁʘ ʦʜ ʜʨʫʛʠʭ ʜʝʣʘʪʥʦʩʪʠ ʢʦʿʝ ʥʠʩʫ ʧʦʚʝʟʘʥʝ ʩʘ ʜʝʣʘʪʥʦʰ˂ʫ 
ʜʠʩʪʨʠʙʫʮʠʿʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ɼʝʣʘʪʥʦʩʪ ʜʠʩʪʨʠʙʫʮʠʿʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʈʝʧʫʙʣʠʢʝ 
ʉʨʙʠʿʝ ʦʙʘʚˀʘ ʿʝʜʥʦ ʟʘʚʠʩʥʦ ʧʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ ʆʧʝʨʘʪʦʨ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ɽʇʉ ɼʠʩʪʨʠʙʫʮʠʿʘ ʜ.ʦ.ʦ. 
ɹʝʦʛʨʘʜ, ʢʘʦ ʜʝʦ ʚʝʨʪʠʢʘʣʥʦ ʠʥʪʝʛʨʠʩʘʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ɱʇ ɽʇʉ. 

ʉʘʛʣʘʩʥʦ ɿʘʢʦʥʫ ʦ ʝʥʝʨʛʝʪʠʮʠ (ʯʣʘʥ 131), ʥʝʟʘʚʠʩʥʦʩʪ ʦʧʝʨʘʪʦʨʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʦʩʠʛʫʨʘʚʘ ʩʝ ʪʘʢʦ 
ʜʘ ʣʠʮʘ ʢʦʿʘ ʩʫ ʦʜʛʦʚʦʨʥʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʦʧʝʨʘʪʦʨʦʤ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʥʝ ʤʦʛʫ ʫʯʝʩʪʚʦʚʘʪʠ ʫ ʦʨʛʘʥʠʤʘ 
ʫʧʨʘʚˀʘˁʘ ʚʝʨʪʠʢʘʣʥʦ ʠʥʪʝʛʨʠʩʘʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʠ ʩʫ ʜʠʨʝʢʪʥʦ ʠʣʠ ʠʥʜʠʨʝʢʪʥʦ ʦʜʛʦʚʦʨʥʠ ʟʘ ʜʝʣʘʪʥʦʩʪ 
ʧʨʦʠʟʚʦʜˁʝ, ʧʨʝʥʦʩʘ ʠʣʠ ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʢʘʦ ʠ ʧʨʝʜʫʟʠʤʘˁʝʤ ʤʝʨʘ ʢʦʿʝ ˂ʝ ʦʩʠʛʫʨʘʪʠ 
ʜʘ ʣʠʮʘ ʦʜʛʦʚʦʨʥʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʦʧʝʨʘʪʦʨʦʤ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʧʦʩʪʫʧʘʿʫ ʩʪʨʫʯʥʦ, ʢʘʢʦ ʙʠ ʩʝ 
ʦʙʝʟʙʝʜʠʣʘ ˁʠʭʦʚʘ ʥʝʟʘʚʠʩʥʦʩʪ ʫ ʨʘʜʫ. ʀʩʪʦ ʪʘʢʦ, ʦʧʝʨʘʪʦʨ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʪʨʝʙʘ ʜʘ ʜʦʥʦʩʠ ʦʜʣʫʢʝ, 
ʥʝʟʘʚʠʩʥʦ ʦʜ ʚʝʨʪʠʢʘʣʥʦ ʠʥʪʝʛʨʠʩʘʥʦʛ ʧʨʝʜʫʟʝ˂ʘ, ʧʦ ʧʠʪʘˁʫ ʩʨʝʜʩʪʘʚʘ ʧʦʪʨʝʙʥʠʭ ʟʘ ʧʦʛʦʥ, ʦʜʨʞʘʚʘˁʝ ʠ 
ʨʘʟʚʦʿ ʤʨʝʞʝ, ʢʘʦ ʠ ʦʜʣʫʢʝ ʦ ʪʝʢʫ˂ʝʤ ʧʦʩʣʦʚʘˁʫ, ʦʜʥʦʩʥʦ ʦʜʣʫʢʝ ʦ ʠʟʛʨʘʜˁʠ ʠʣʠ ʫʥʘʧʨʝʹʝˁʫ ʜʠʩʪʨʠʙʫʪʠʚʥʝ 
ʤʨʝʞʝ ʘʢʦ ʩʫ ʫ ʦʢʚʠʨʠʤʘ ʦʜʦʙʨʝʥʦʛ ʬʠʥʘʥʩʠʿʩʢʦʛ ʧʣʘʥʘ.  

ʇʨʝʤʘ ɿʘʢʦʥʫ ʦ ʝʥʝʨʛʝʪʠʮʠ (ʯʣʘʥ 132), ʦʧʝʨʘʪʦʨ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʢʦʿʠ ʿʝ ʜʝʦ ʚʝʨʪʠʢʘʣʥʦ ʠʥʪʝʛʨʠʩʘʥʦʛ 
ʧʨʝʜʫʟʝ˂ʘ ʜʫʞʘʥ ʿʝ ʜʘ ʜʦʥʝʩʝ ʇʨʦʛʨʘʤ ʫʩʢʣʘʹʝʥʦʩʪʠ ʟʘ ʦʙʝʟʙʝʹʠʚʘˁʝ ʥʝʜʠʩʢʨʠʤʠʥʘʪʦʨʥʦʛ ʧʦʥʘʰʘˁʘ, ʢʦʿʠ 
ʩʘʜʨʞʠ ʤʝʨʝ ʫ ʮʠˀʫ ʩʧʨʝʯʘʚʘˁʘ ʜʠʩʢʨʠʤʠʥʘʪʦʨʥʦʛ ʧʦʥʘʰʘˁʘ, ʥʘʯʠʥ ʧʨʘ˂ʝˁʘ ʩʧʨʦʚʦʹʝˁʘ ʪʠʭ ʤʝʨʘ ʠ 
ʦʙʘʚʝʟʝ ʟʘʧʦʩʣʝʥʠʭ ʟʘ ʧʦʩʪʠʟʘˁʝ ʧʦʩʪʘʚˀʝʥʠʭ ʮʠˀʝʚʘ (ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ ʿʝ ʜʘʦ ʩʘʛʣʘʩʥʦʩʪ ʥʘ ʇʨʦʛʨʘʤ 
ʫʩʢʣʘʹʝʥʦʩʪʠ ʦʧʝʨʘʪʦʨʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʩʚʦʿʦʤ ʦʜʣʫʢʦʤ ʠʟ ʿʫʥʘ 2016. ʛʦʜʠʥʝ). ʉʘʛʣʘʩʥʦʩʪ ʿʝ ʜʘʪʘ 
ʫʩʣʦʚʥʦ ʫʟ ʦʙʘʚʝʟʫ ʦʧʝʨʘʪʦʨʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʜʘ ʜʦ ʠʩʪʝʢʘ ʟʘʢʦʥʩʢʦʛ ʨʦʢʘ ʟʘ ʫʩʢʣʘʹʠʚʘˁʝ 
ʦʩʥʠʚʘʯʢʦʛ ʘʢʘʪʘ ʆʧʝʨʘʪʦʨʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ɽʇʉ ɼʠʩʪʨʠʙʫʮʠʿʘ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ ʩʘ ʦʜʨʝʜʙʘʤʘ ʟʘʢʦʥʘ 
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ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʝ ʧʨʘʚʥʠ ʧʦʣʦʞʘʿ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʜʨʫʛʠʭ ʦʙʣʠʢʘ ʦʨʛʘʥʠʟʦʚʘˁʘ ʢʦʿʠ ʦʙʘʚˀʘʿʫ ʜʝʣʘʪʥʦʩʪ ʦʜ 
ʦʧʰʪʝʛ ʠʥʪʝʨʝʩʘ, ʦʙʘʚʝʩʪʠ ɸʛʝʥʮʠʿʫ ʦ ʦʩʪʚʘʨʝʥʦʿ ʥʝʟʘʚʠʩʥʦʩʪʠ ʦʧʝʨʘʪʦʨʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʫʪʚʨʹʝʥʦʿ 
ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 131. ɿʘʢʦʥʘ ʦ ʝʥʝʨʛʝʪʠʮʠ, ʫ ʪʦʤ ʦʩʥʠʚʘʯʢʦʤ ʘʢʪʫ. 

ʆʧʝʨʘʪʦʨ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʿʝ ʜʫʞʘʥ ʜʘ ʠʤʝʥʫʿʝ ʣʠʮʝ ʦʜʛʦʚʦʨʥʦ ʟʘ ʧʨʘ˂ʝˁʝ ʫʩʢʣʘʹʝʥʦʩʪʠ (ʉʘʚʝʪ 
ɸʛʝʥʮʠʿʝ ʿʝ ʫ ʿʫʥʫ 2016. ʛʦʜʠʥʝ ʜʘʦ ʩʘʛʣʘʩʥʦʩʪ ʥʘ ʫʩʣʦʚʝ ʟʘ ʠʤʝʥʦʚʘˁʝ ʠ ʪʨʘʿʘˁʝ ʤʘʥʜʘʪʘ ʣʠʮʘ ʟʘ ʧʨʘ˂ʝˁʝ 
ʫʩʢʣʘʹʝʥʦʩʪʠ, ʢʘʦ ʠ ʧʨʝʪʭʦʜʥʫ ʩʘʛʣʘʩʥʦʩʪ ʥʘ ʦʜʣʫʢʫ ʦ ʠʤʝʥʦʚʘˁʫ).  

ʃʠʮʝ ʦʜʛʦʚʦʨʥʦ ʟʘ ʧʨʘ˂ʝˁʝ ʫʩʢʣʘʹʝʥʦʩʪʠ ʧʨʠʧʨʝʤʘ ʛʦʜʠʰˁʠ ʠʟʚʝʰʪʘʿ ʦ ʩʧʨʦʚʦʹʝˁʫ ʇʨʦʛʨʘʤʘ ʫʩʢʣʘʹʝʥʦʩʪʠ 
ʠ ʜʦʩʪʘʚˀʘ ʛʘ ɸʛʝʥʮʠʿʠ ʥʘ ʩʘʛʣʘʩʥʦʩʪ. ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ ʿʝ ʫ ʿʫʣʫ 2017. ʛʦʜʠʥʝ ʜʘʦ ʩʘʛʣʘʩʥʦʩʪ ʥʘ ɻʦʜʠʰˁʠ 
ʠʟʚʝʰʪʘʿ ʦ ʩʧʨʦʚʦʹʝˁʫ ʇʨʦʛʨʘʤʘ ʫʩʢʣʘʹʝʥʦʩʪʠ ʟʘ ʦʙʝʟʙʝʹʠʚʘˁʝ ʥʝʜʠʩʢʨʠʤʠʥʘʪʦʨʥʦʛ ʧʦʥʘʰʘˁʘ ʟʘ 2016. 
ʛʦʜʠʥʫ. ʇʨʠ ʜʘʚʘˁʫ ʩʘʛʣʘʩʥʦʩʪʠ ʥʘ ʦʚʘʿ ʠʟʚʝʰʪʘʿ ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ ʥʠʿʝ ʦʮʝˁʠʚʘʦ ʧʨʝʜʣʦʞʝʥʝ ʤʝʨʝ ʠ ʟʘʢˀʫʯʢʝ 
ʦʜʛʦʚʦʨʥʦʛ ʣʠʮʘ. 

ʇʦʩʪʫʧʘʢ ʫʩʢʣʘʹʠʚʘˁʘ ʆʜʣʫʢʝ ʦ ʦʩʥʠʚʘˁʫ ʆʧʝʨʘʪʦʨʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ɽʇʉ ɼʠʩʪʨʠʙʫʮʠʿʘ ʜ.ʦ.ʦ. 
ɹʝʦʛʨʘʜ ʩʘ ʥʦʚʠʤ ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʦʜʨʝʜʙʘʤʘ ɿʘʢʦʥʘ ʦ ʝʥʝʨʛʝʪʠʮʠ, ʜʦ ʢʨʘʿʘ 2018. ʛʦʜʠʥʝ 
ʥʠʿʝ ʦʢʦʥʯʘʥ. ʆʯʝʢʫʿʝ ʩʝ ʫʚʘʞʘʚʘˁʝ ʜʘʪʠʭ ʩʫʛʝʩʪʠʿʘ ɸʛʝʥʮʠʿʝ ʥʘ ʦʩʥʠʚʘʯʢʠ ʘʢʪ ʆʧʝʨʘʪʦʨʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ 
ʩʠʩʪʝʤʘ ɽʇʉ ɼʠʩʪʨʠʙʫʮʠʿʘ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ, ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʫ ʟʘʢʦʥʦʤ ʫʪʚʨʹʝʥʦʤ 
ʧʦʩʪʫʧʢʫ. 

3.4.2 ʈʝʛʫʣʘʮʠʿʘ ʮʝʥʘ 

3.4.2.1 ʊʨʦʰʢʦʚʠ ʧʨʠʢˀʫʯʝˁʘ ʥʘ ʩʠʩʪʝʤ  

ʊʨʦʰʢʦʚʝ ʧʨʠʢˀʫʯʝˁʘ ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ ʫʪʚʨʹʫʿʝ ʆɼʉ, ʥʘ ʦʩʥʦʚʫ ʟʘʭʪʝʚʘ ʟʘ ʧʨʠʢˀʫʯʝˁʝ ʠ 
ʄʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʦʜʨʝʹʠʚʘˁʝ ʪʨʦʰʢʦʚʘ ʧʨʠʢˀʫʯʝˁʘ ʥʘ ʩʠʩʪʝʤ ʟʘ ʧʨʝʥʦʩ ʠ ʜʠʩʪʨʠʙʫʮʠʿʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 
ʢʦʿʫ ʜʦʥʦʩʠ ɸʛʝʥʮʠʿʘ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 109/15; ʚʘʞʠ ʦʜ 01.03.2016. ʛʦʜʠʥʝ). ʄʝʪʦʜʦʣʦʛʠʿʦʤ ʩʫ 
ʫʪʚʨʹʝʥʝ ʚʨʩʪʝ ʪʨʦʰʢʦʚʘ: ʧʨʠʙʘʚˀʘˁʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ, ʥʘʙʘʚʢʘ ʠ ʫʛʨʘʜˁʘ ʦʧʨʝʤʝ ʠ ʤʘʪʝʨʠʿʘʣʘ, ʠʟʚʨʰʝˁʝ 
ʨʘʜʦʚʘ, ʢʘʦ ʠ ʥʘʯʠʥ ʦʙʨʘʯʫʥʘ ʩʚʠʭ ʪʨʦʰʢʦʚʘ. ʊʘʢʦʹʝ, ʦʧʝʨʘʪʦʨ ʿʝ ʜʫʞʘʥ ʜʘ ʜʦʥʝʩʝ ʦʜʛʦʚʘʨʘʿʫ˂ʝ ʥʦʨʤʘʪʠʚʝ ʠ 
ʢʦʨʠʩʪʠ ʪʨʞʠʰʥʝ, ʦʜʥʦʩʥʦ ʮʝʥʝ ʢʦʰʪʘˁʘ ʨʘʜʘ ʠ ʫʩʣʫʛʘ ʧʨʠ ʫʪʚʨʹʠʚʘˁʫ ʪʨʦʰʢʦʚʘ ʧʨʠʢˀʫʯʝˁʘ ʫ ʨʝʰʝˁʫ ʟʘ 
ʧʨʠʢˀʫʯʝˁʝ. ʆɼʉ ʿʝ ʜʫʞʘʥ ʜʘ ʧʦʰʪʫʿʝ ʧʨʠʥʮʠʧʝ ʿʘʚʥʦʩʪʠ ʠ ʥʝʜʠʩʢʨʠʤʠʥʘʮʠʿʝ ʠ ʜʘ ʧʦʜʥʦʩʠʦʮʫ ʟʘʭʪʝʚʘ, ʥʘ 
ˁʝʛʦʚ ʟʘʭʪʝʚ, ʧʨʝʜʦʯʠ ʘʢʪʘ ʥʘ ʦʩʥʦʚʫ ʢʦʿʠʭ ʩʝ ʫʪʚʨʹʫʿʝ ʚʠʩʠʥʘ ʪʨʦʰʢʦʚʘ ʧʨʠʢˀʫʯʝˁʘ ʠ ʥʘʯʠʥ ʫʪʚʨʹʠʚʘˁʘ ʪʠʭ 
ʪʨʦʰʢʦʚʘ. ʇʨʠʢˀʫʯʮʠ ʩʫ ʫ ʄʝʪʦʜʦʣʦʛʠʿʠ ʛʨʫʧʠʩʘʥʠ ʧʦ ʚʨʩʪʘʤʘ ʠ ʪʠʧʦʚʠʤʘ ʪʘʢʦ ʜʘ, ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ 
ʫʜʘˀʝʥʦʩʪʠ ʦʙʿʝʢʪʘ ʦʜ ʩʠʩʪʝʤʘ, ʪʝʭʥʠʯʢʠʭ ʫʩʣʦʚʘ ʠ ʥʘʯʠʥʘ ʧʨʠˀʫʯʝˁʘ ʨʘʟʣʠʢʫʿʝʤʦ ʪʠʧʩʢʝ ʠ ʠʥʜʠʚʠʜʫʘʣʥʝ 
ʧʨʠʢˀʫʯʢʝ.  

ʂʦʜ ʪʠʧʩʢʠʭ ʧʨʠʢˀʫʯʘʢʘ, ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʙʨʦʿʘ ʤʝʨʥʠʭ ʫʨʝʹʘʿʘ, ʨʘʟʣʠʢʫʿʝʤʦ ʧʦʿʝʜʠʥʘʯʥʝ ʠ ʛʨʫʧʥʝ ʪʠʧʩʢʝ 
ʧʨʠʢˀʫʯʢʝ. ɸʢʪ ʆɼʉ ʦ ʚʠʩʠʥʠ ʪʨʦʰʢʦʚʘ ʧʨʠʢˀʫʯʝˁʘ ʪʠʧʩʢʠʭ ʧʨʠʢˀʫʯʘʢʘ ʩʘʜʨʞʠ ʠ ʚʠʩʠʥʫ: 

¶ ʪʨʦʰʢʘ ʠʟʛʨʘʜˁʝ ʪʠʧʩʢʦʛ ʧʨʠʢˀʫʯʢʘ ʧʦ ʧʦʜʚʨʩʪʘʤʘ ʠ ʪʠʧʦʚʠʤʘ ʪʠʧʩʢʠʭ ʧʨʠʢˀʫʯʘʢʘ ʫ ʟʘʚʠʩʥʦʩʪʠ 
ʦʜ ʤʝʩʪʘ ʫʛʨʘʜˁʝ ʤʝʨʥʦ ʨʘʟʚʦʜʥʦʛ ʦʨʤʘʥʘ; 

¶ ʿʝʜʠʥʠʯʥʦʛ ʚʘʨʠʿʘʙʠʣʥʦʛ ʪʨʦʰʢʘ ʠ  

¶ ʪʨʦʰʢʘ ʜʝʣʘ ʩʠʩʪʝʤʘ ʢʦʿʝ ʦʧʝʨʘʪʦʨ ʫʪʚʨʹʫʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʄʝʪʦʜʦʣʦʛʠʿʦʤ.  

ʋʢʦʣʠʢʦ ɸʛʝʥʮʠʿʘ, ʥʘ ʦʩʥʦʚʫ ʜʦʩʪʘʚˀʝʥʠʭ ʧʦʜʘʪʘʢʘ, ʢʘʦ ʠ ʧʦʜʘʪʘʢʘ ʢʦʿʝ ʤʦʞʝ ʟʘʭʪʝʚʘʪʠ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ, 
ʦʮʝʥʠ ʜʘ ʆɼʉ ʥʠʿʝ ʜʦʥʝʦ ʘʢʪʝ ʦ ʚʠʩʠʥʠ ʪʨʦʰʢʦʚʘ ʧʨʠʢˀʫʯʝˁʘ ʫ ʩʢʣʘʜʫ ʩʘ ʄʝʪʦʜʦʣʦʛʠʿʦʤ, ʟʘʭʪʝʚʘ˂ʝ ʜʘ ʿʦʿ 
ʆɼʉ ʜʦʩʪʘʚʠ ʥʦʚʠ ʘʢʪ, ʫʪʚʨʹʝʥ ʫ ʩʚʝʤʫ ʫ ʩʢʣʘʜʫ ʩʘ ʄʝʪʦʜʦʣʦʛʠʿʦʤ, ʫ ʨʦʢʫ ʦʜ 30 ʜʘʥʘ ʦʜ ʜʘʥʘ ʧʠʩʤʝʥʦʛ ʟʘʭʪʝʚʘ 
ɸʛʝʥʮʠʿʝ.  

ɸʢʪ ʦ ʚʠʩʠʥʠ ʪʨʦʰʢʦʚʘ ʧʨʠʢˀʫʯʝˁʘ ʥʘ ʩʠʩʪʝʤ ʟʘ ʜʠʩʪʨʠʙʫʮʠʿʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʢʦʿʠ ʿʝ ʆɼʉ ʜʦʥʝʦ ʿʫʥʘ 
2016. ʛʦʜʠʥʝ ʧʨʠʤʝˁʠʚʘʥ ʿʝ ʠ ʫ 2018. ʛʦʜʠʥʠ. 

ʆɼʉ ʠʤʘ ʦʙʘʚʝʟʫ ʜʘ ʨʝʜʦʚʥʦ ʜʦʩʪʘʚˀʘ ɸʛʝʥʮʠʿʠ ʧʦʜʘʪʢʝ ʦ ʙʨʦʿʫ ʥʦʚʦʧʨʠʢˀʫʯʝʥʠʭ ʤʝʨʥʠʭ ʤʝʩʪʘ ʥʘ 
ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ, ʦʩʪʚʘʨʝʥʠʤ ʧʨʠʭʦʜʠʤʘ ʠ ʥʦʚʯʘʥʠʤ ʧʨʠʣʠʚʠʤʘ ʧʦ ʦʩʥʦʚʫ ʠʟʜʘʪʠʭ ʨʝʰʝˁʘ ʦ ʦʜʦʙʨʝˁʫ 
ʟʘ ʧʨʠʢˀʫʯʝˁʝ ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ, ʧʨʝʤʘ ʚʨʩʪʘʤʘ ʧʨʠʢˀʫʯʘʢʘ, ʢʘʦ ʠ ʦ ʦʩʪʚʘʨʝʥʠʤ ʪʨʦʰʢʦʚʠʤʘ 
ʧʨʠʢˀʫʯʝˁʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʀʥʬʦ-ʧʨʘʚʠʣʠʤʘ ʢʦʿʝ ʿʝ ʫʪʚʨʜʠʣʘ ɸʛʝʥʮʠʿʘ. 

ʆɼʉ ʿʝ ʫ 2018. ʛʦʜʠʥʠ ʜʦʩʪʘʚʠʦ ʧʦʜʘʪʢʝ ʦ ʙʨʦʿʫ ʥʦʚʦʧʨʠʢˀʫʯʝʥʠʭ ʤʝʨʥʠʭ ʤʝʩʪʘ ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ, 
ʦʩʪʚʘʨʝʥʠʤ ʧʨʠʭʦʜʠʤʘ ʠ ʥʦʚʯʘʥʠʤ ʧʨʠʣʠʚʠʤʘ ʧʦ ʦʩʥʦʚʫ ʠʟʜʘʪʠʭ ʨʝʰʝˁʘ ʦ ʦʜʦʙʨʝˁʫ ʟʘ ʧʨʠʢˀʫʯʝˁʝ ʥʘ 
ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ, ʧʨʝʤʘ ʚʨʩʪʘʤʘ ʧʨʠʢˀʫʯʘʢʘ, ʢʘʦ ʠ ʦ ʦʩʪʚʘʨʝʥʠʤ ʪʨʦʰʢʦʚʠʤʘ ʧʨʠʢˀʫʯʝˁʘ ʠ ʟʘʢˀʫʯʝʥʦ 
ʿʝ ʜʘ ʩʫ ʪʠ ʧʦʜʘʮʠ ʢʚʘʣʠʪʝʪʥʠʿʠ ʥʝʛʦ ʫ ʧʨʝʪʭʦʜʥʠʤ ʛʦʜʠʥʘʤʘ. 

3.4.2.2 ʎʝʥʝ ʧʨʠʩʪʫʧʘ ʩʠʩʪʝʤʫ  

ɼʠʩʪʨʠʙʫʪʠʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʫ ʧʨʚʠ ʧʫʪ ʧʦʯʝʣa ʜʘ ʧʨʠʤʝˁʫʿʫ ʨʝʛʫʣʠʩʘʥʝ ʮʝʥʝ ʧʨʠʩʪʫʧʘ, ʦʜʥʦʩʥʦ ʢʦʨʠʰ˂ʝˁʘ 
ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ, 01. ʤʘʨʪʘ 2010. ʛʦʜʠʥʝ, ʥʘʢʦʥ ʧʦʟʠʪʠʚʥʦʛ ʤʠʰˀʝˁʘ ɸʛʝʥʮʠʿʝ ʥʘ ʧʨʝʜʣʦʛʝ ʮʝʥʘ 
ʜʦʙʠʿʝʥʠʭ ʦʜ 5 ʜʠʩʪʨʠʙʫʪʠʚʥʠʭ ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ ʠ ʜʦʙʠʿʘˁʘ ʩʘʛʣʘʩʥʦʩʪʠ ɺʣʘʜʝ ʈʝʧʫʙʠʢʝ ʉʨʙʠʿʝ. ʅʘʢʦʥ 
ʪʦʛʘ, ʮʝʥʝ ʧʨʠʩʪʫʧʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠʤ ʩʠʩʪʝʤʠʤʘ ʩʫ ʢʦʨʠʛʦʚʘʥʝ 01. ʘʧʨʠʣʘ 2011, 01. ʘʚʛʫʩʪʘ 2013. ʠ ʦʥʝ ʩʫ, ʟʘ 
ʢʫʧʮʝ ʢʦʿʠ ʠʤʘʿʫ ʧʨʘʚʦ ʥʘ ʛʘʨʘʥʪʦʚʘʥʦ ʩʥʘʙʜʝʚʘˁʝ, ʚʘʞʠʣʝ ʜʦ ʢʨʘʿʘ ʬʝʙʨʫʘʨʘ 2016. ʛʦʜʠʥʝ. ʋ ʤʝʹʫʚʨʝʤʝʥʫ, 
ʢʨʘʿʝʤ 2013. ʛʦʜʠʥʝ, ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ ʜʦʥʝʣʘ ʋʨʝʜʙʫ ʦ ʥʘʯʠʥʫ ʠ ʫʩʣʦʚʠʤʘ ʦʜʨʝʹʠʚʘˁʘ ʫʿʝʜʥʘʯʝʥʠʭ 
ʮʝʥʘ ʧʨʠʩʪʫʧʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʤ ʩʠʩʪʝʤʫ ʫ ʫʩʣʦʚʠʤʘ ʦʪʚʘʨʘˁʘ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ʆʚʘ ʋʨʝʜʙʘ ʿʝ 
ʩʪʫʧʠʣʘ ʥʘ ʩʥʘʛʫ 01.01.2014. ʛʦʜʠʥʝ ʠ ʧʨʠʤʝˁʠʚʘʥʘ ʿʝ ʟʘ ʢʫʧʮʝ ʢʦʿʠ ʥʠʩʫ ʠʤʘʣʠ ʧʨʘʚʦ ʥʘ ʨʝʛʫʣʠʩʘʥʦ 
ʩʥʘʙʜʝʚʘˁʝ. ʋʿʝʜʥʘʯʘʚʘˁʝʤ ʮʝʥʘ ʧʨʠʩʪʫʧʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʤ ʩʠʩʪʝʤʫ, ʦʤʦʛʫ˂ʝʥʦ ʿʝ ʜʘ ʥʘ ʮʝʣʦʿ ʪʝʨʠʪʦʨʠʿʠ 

http://www.aers.rs/Files/Metodologije/2016-05-01_MetodologijaPrikljucakGAS%2042-16.pdf
http://www.aers.rs/Files/Metodologije/2016-05-01_MetodologijaPrikljucakGAS%2042-16.pdf
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ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʢʫʧʮʠ ʠʟ ʠʩʪʝ ʢʘʪʝʛʦʨʠʿʝ ʠ ʛʨʫʧʝ ʢʫʧʘʮʘ, ʧʦʜ ʠʩʪʠʤ ʫʩʣʦʚʠʤʘ ʢʫʧʫʿʫ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʦʜ 
ʩʥʘʙʜʝʚʘʯʘ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ.  

ʉʪʘʪʫʩʥʦʤ ʧʨʦʤʝʥʦʤ ʦʜ 01. ʿʫʣʘ 2015. ʬʦʨʤʠʨʘʥ ʿʝ ʿʝʜʘʥ ʆɼʉ ʟʘ ʮʝʣʫ ʪʝʨʠʪʦʨʠʿʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʧʘ ʿʝ 01. 
ʤʘʨʪʘ 2016. ʆɼʉ, ʫʟ ʩʘʛʣʘʩʥʦʩʪ ɸʛʝʥʮʠʿʝ, ʜʦʥʝʦ ʿʝʜʠʥʩʪʚʝʥʫ ʮʝʥʫ ʧʨʠʩʪʫʧʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʤ ʩʠʩʪʝʤʫ ʢʦʿʘ ʿʝ 
ʧʨʠʤʝˁʠʚʘʥʘ ʜʦ ʢʨʘʿʘ 2016, ʫ 2017. ʠ 2018. ʛʦʜʠʥʠ, ʟʘ ʩʚʝ ʢʫʧʮʝ ʯʠʿʠ ʩʫ ʦʙʿʝʢʪʠ ʧʦʚʝʟʘʥʠ ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠ 
ʩʠʩʪʝʤ.  

ʊʘʙʝʣʘ 3-20: ʂʨʝʪʘˁʝ ʛʦʜʠʰˁʝʛ ʥʠʚʦʘ ʧʨʦʩʝʯʥʠʭ ʦʜʦʙʨʝʥʠʭ ʮʝʥʘ ʧʨʠʩʪʫʧʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʤ 
ʩʠʩʪʝʤʫ ï ʫʢʫʧʥʦ ʉʨʙʠʿʘ (ʙʝʟ ɸʇʂʄ) 

                      ʜʠʥ/kWh 

ʂʘʪʝʛʦʨʠʿʘ 
ʧʦʪʨʦʰˁʝ 

ɻʦʜʠʰˁʠ ʥʠʚʦ ʦʜʦʙʨʝʥʝ ʮʝʥʝ 

ʦʜ 1. 3.2010.  ʦʜ 1. 4.2011. ʦʜ 1. 8.2013. ʦʜ 1. 3.2016. 

ʉʨʝʜˁʠ ʥʘʧʦʥ - ʫʢʫʧʥʦ 1,17 1,385 1,56 1,32 

ʅʠʩʢʠ ʥʘʧʦʥ (0,4 kV I ʩʪʝʧʝʥ) 2,71 3,19 3,53 3,58 

ʐʠʨʦʢʘ ʧʦʪʨʦʰˁʘ - ʫʢʫʧʥʦ 2,11 2,43 3,27 3,46 

 - 0,4 kV II ʩʪʝʧʝʥ 2,38 2,72 3,75 3,87 

 - ʜʦʤʘ˂ʠʥʩʪʚʘ 2,08 2,39 3,20 3,40 

ɱʘʚʥʦ ʦʩʚʝʪˀʝˁʝ 1,61 1,90 3,06 2,82 

ʋʢʫʧʥʦ ʥʠʩʢʠ ʥʘʧʦʥ 2,20 2,54 3,30 3,46 

ʇʈʆʉɽʏʅʆ 1,82 2,30 2,93 2,93 

ʇʨʦʩʝʯʥʘ ʦʩʪʚʘʨʝʥʘ ʮʝʥʘ ʧʨʠʩʪʫʧʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʤ ʩʠʩʪʝʤʫ ʫ 2018. ʛʦʜʠʥʠ ʟʘ ʩʚʝ ʢʫʧʮʝ (ʙʝʟ ʇɼɺ ʠ ʪʘʢʩʠ), 
ʙʠʣʘ ʿʝ 2,95 ʜʠʥ/kWh (ʊʘʙʝʣʘ 3-21). 

ʊʘʙʝʣʘ 3-21: ʆʩʪʚʘʨʝʥʝ ʧʨʦʩʝʯʥʝ ʮʝʥʝ ʧʨʠʩʪʫʧʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʤ ʩʠʩʪʝʤʫ 

         ʜʠʥ/kWh 

ʂʘʪʝʛʦʨʠʿʘ ʧʦʪʨʦʰˁʝ 2010 2011 2012 2013 2014 2015 2016 2017 2018 

35 kV 1,24 1,35 1,35 1,46 1,32 1,28 1,25 1,24 1,25 

10 kV 1,20 1,36 1,39 1,53 1,59 1,50 1,46 1,38 1,39 

ʅʠʩʢʠ ʥʘʧʦʥ (0,4 kV I ʩʪʝʧʝʥ) 2,89 3,22 3,19 3,68 4,22 4,12 3,95 3,86 3,81 

 - 0,4 kV II ʩʪʝʧʝʥ 2,41 2,63 2,72 3,16 3,75 3,71 3,81 3,82 3,82 

 - ʜʦʤʘ˂ʠʥʩʪʚʘ 2,14 2,31 2,39 2,86 3,29 3,27 3,38 3,42 3,45 

ɱʘʚʥʦ ʦʩʚʝʪˀʝˁʝ 1,63 1,83 1,89 2,48 3,10 3,08 2,86 2,82 2,82 

ʇʈʆʉɽʏʅʆ  2,03 2,23 2,14 2,66 3,01 2,96 2,98 2,96 2,95 

ʅʘ ʩʣʠʮʠ 3-6 ʩʫ ʧʨʠʢʘʟʘʥʝ ʦʩʪʚʘʨʝʥʝ ʧʨʦʩʝʯʥʝ ʮʝʥʝ ʧʨʠʩʪʫʧʘ ʩʠʩʪʝʤʫ ʟʘ ʜʠʩʪʨʠʙʫʮʠʿʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 
(ʙʝʟ ʇɼɺ ʠ ʪʘʢʩʠ) ʟʘ ʉʨʙʠʿʫ (ʙʝʟ ɸʇʂʄ) ʧʦ ʢʘʪʝʛʦʨʠʿʘʤʘ ʢʫʧʘʮʘ ʫ 2018. ʛʦʜʠʥʠ. 

 

ʉʣʠʢʘ 3-6: ʆʩʪʚʘʨʝʥʘ ʧʨʦʩʝʯʥʘ ʛʦʜʠʰˁʘ ʮʝʥʘ ʧʨʠʩʪʫʧʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʤ ʩʠʩʪʝʤʫ ʫ 2018. 

ʋ ʪʦʢʫ 2018. ʛʦʜʠʥʝ, ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ ʿʝ ʜʦʥʝʦ ʦʜʣʫʢʫ ʦ ʠʟʤʝʥʠ ʄʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʦʜʨʝʹʠʚʘˁʝ ʮʝʥʝ ʧʨʠʩʪʫʧʘ 
ʩʠʩʪʝʤʫ ʟʘ ʜʠʩʪʨʠʙʫʮʠʿʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʢʦʿʦʤ ʿʝ ʧʨʦʜʫʞʝʥʘ ʚʘʞʥʦʩʪ ʩʪʘʚʦʚʘ 5. ʠ 6. ʫ ʧʦʛʣʘʚˀʫ XIII 
ʇʈʀʄɽʅɸ ʄɽʊʆɼʆʃʆɻʀɱɽ, ʢʘʦ ʠ ʜʘʪʦ ʠʟʫʟʝ˂ʝ ʫ ʩʪʘʚʫ 7. ʠʩʪʦʛ ʧʦʛʣʘʚˀʘ. 

ɸʢʪʫʝʣʥʘ ʮʝʥʘ ʧʨʠʩʪʫʧʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʤ ʩʠʩʪʝʤʫ ʤʦʞʝ ʩʝ ʚʠʜʝʪʠ ʥʘ ʠʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʠ ɸʛʝʥʮʠʿʝ (www.aers.rs).  
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3.4.2.3 ʎʝʥʝ ʥʝʩʪʘʥʜʘʨʜʥʠʭ ʫʩʣʫʛʘ 

ɿʘʢʦʥ ʧʨʝʜʚʠʹʘ ʜʘ ʧʦʨʝʜ ʧʨʫʞʘˁʘ ʫʩʣʫʛʘ ʢʫʧʮʠʤʘ ʠ ʢʦʨʠʩʥʠʮʠʤʘ ʩʠʩʪʝʤʘ ʢʦʿʝ ʩʝ ʥʘʧʣʘ˂ʠʿʫ ʢʨʦʟ ʮʝʥʫ 
ʧʨʠʩʪʫʧʘ ʩʠʩʪʝʤʫ ʠʣʠ ʢʨʦʟ ʪʨʦʰʢʦʚʝ ʧʨʠʢˀʫʯʝˁʘ, ʦʧʝʨʘʪʦʨ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʥʘ ʟʘʭʪʝʚ ʢʫʧʮʘ, ʦʜʥʦʩʥʦ 
ʢʦʨʠʩʥʠʢʘ ʩʠʩʪʝʤʘ ʚʨʰʠ ʠ ʫʩʣʫʛʝ ʢʦʿʝ ʥʠʩʫ ʦʙʫʭʚʘ˂ʝʥʝ ʧʨʝʪʭʦʜʥʦ ʥʘʚʝʜʝʥʠʤ ʮʝʥʘʤʘ. ʊʘʢʦʹʝ, ʚʨʰʠ ʠ ʫʩʣʫʛʝ 
ʧʦ ʫʢʘʟʘʥʦʿ ʧʦʪʨʝʙʠ ʫ ʮʠˀʫ ʦʪʢʣʘˁʘˁʘ ʧʦʩʣʝʜʠʮʘ ʧʦʩʪʫʧʘˁʘ ʢʫʧʮʘ ʠʣʠ ʢʦʨʠʩʥʠʢʘ ʩʠʩʪʝʤʘ ʩʫʧʨʦʪʥʦ 
ʧʨʦʧʠʩʠʤʘ. ʆʚʝ ʫʩʣʫʛʝ, ʦʙʟʠʨʦʤ ʜʘ ʩʫ ʠʥʜʠʚʠʜʫʘʣʥʝ ʠ ʜʘ ʩʝ ʧʦʚʨʝʤʝʥʦ ʿʘʚˀʘʿʫ ʥʘ ʟʘʭʪʝʚ ʢʫʧʮʘ ʠʣʠ ʢʦʨʠʩʥʠʢʘ 
ʩʠʩʪʝʤʘ, ʥʘʟʠʚʘʿʫ ʩʝ ʥʝʩʪʘʥʜʘʨʜʥʝ ʫʩʣʫʛʝ. ʋ ʮʠˀʫ ʥʘʜʦʢʥʘʜʝ ʪʨʦʰʢʦʚʘ ʥʘʩʪʘʣʠʭ ʧʨʫʞʘˁʝʤ ʠʩʪʠʭ, ʆɼʉ ʿʝ 
ʫʪʚʨʜʠʦ ʮʝʥʦʚʥʠʢ ʟʘ ʥʝʩʪʘʥʜʘʨʜʥʝ ʫʩʣʫʛʝ ʥʘ ʢʦʿʠ ʿʝ ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ ʜʘʦ ʩʘʛʣʘʩʥʦʩʪ ʿʫʣʘ 2016. ʛʦʜʠʥʝ. ʋ ˁʝʤʫ 
ʩʫ ʜʝʬʠʥʠʩʘʥʝ ʚʨʩʪʝ ʥʝʩʪʘʥʜʘʨʜʥʠʭ ʫʩʣʫʛʘ ʠ ʫʪʚʨʹʝʥʝ ˁʠʭʦʚʝ ʮʝʥʝ. ʎʝʥʦʚʥʠʢ ʩʝ ʩʘʩʪʦʿʠ ʠʟ ʪʨʠ ʜʝʣʘ: 1) 
ʊʝʭʥʠʯʢʝ ʫʩʣʫʛʝ ʢʦʨʠʩʥʠʮʠʤʘ ʩʠʩʪʝʤʘ ʆɼʉ, 2) ʋʩʣʫʛʝ ʚʝʟʘʥʦ ʟʘ ʠʟʜʘʚʘˁʝ ʫʩʣʦʚʘ ʟʘ ʧʨʦʿʝʢʪʦʚʘˁʝ ʠ 
ʧʨʠʢˀʫʯʝˁʝ ʠ 3) ʋʩʣʫʛʝ ʚʝʟʘʥʦ ʟʘ ʠʟʜʘʚʘˁʝ ʤʠʰˀʝˁʘ ʦ ʫʩʣʦʚʠʤʘ ʟʘ ʧʨʠʢˀʫʯʝˁʝ ʝʣʝʢʪʨʘʥʘ. ʆʚʝ ʮʝʥʝ ʩʝ 
ʥʠʩʫ ʤʝˁʘʣʝ ʪʦʢʦʤ 2018.ʛʦʜʠʥʝ. 

3.4.3 ɼʠʩʪʨʠʙʫʠʨʘʥʘ ʢʦʣʠʯʠʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 

ɼʠʩʪʨʠʙʫʠʨʘʥʘ ʝʣʝʢʪʨʠʯʥʘ ʝʥʝʨʛʠʿʘ ʿʝ, ʛʦʪʦʚʦ ʫ ʮʝʣʠʥʠ, ʧʨʝʫʟʝʪʘ ʠʟ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ. ʄʘˁʘ ʢʦʣʠʯʠʥʘ 
ʝʥʝʨʛʠʿʝ ʩʝ ʧʨʝʫʟʠʤʘ ʦʜ ʝʣʝʢʪʨʘʥʘ ʧʨʠʢˀʫʯʝʥʠʭ ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ ʠ ʦʥʘ ʩʝ ʠʟ ʛʦʜʠʥʝ ʫ ʛʦʜʠʥʫ 
ʧʦʚʝ˂ʘʚʘ. ɽʥʝʨʛʠʿʘ ʧʨʝʫʟʝʪʘ ʦʜ ʝʣʝʢʪʨʘʥʘ ʧʨʠʢˀʫʯʝʥʠʭ ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ ʿʝ ʫ 2018. ʛʦʜʠʥʠ ʙʠʣʘ ʟʘ 
19,3% ʚʝ˂ʘ ʥʝʛʦ ʫ 2017. ʛʦʜʠʥʠ. ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʝʢʩʧʘʥʟʠʿʫ ʧʨʦʠʟʚʦʜˁʝ ʝʣʝʢʪʨʘʥʘ ʧʨʠʢˀʫʯʝʥʠʭ ʥʘ 
ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ ʫ ʧʦʜʨʫʯʿʠʤʘ ʩʘ ʤʘʣʦʤ ʧʦʪʨʦʰˁʦʤ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʜʦʰʣʦ ʿʝ ʠ ʜʦ ʧʦʿʘʚʝ ʜʘ ʿʝ ʦʢʦ 
8 GWh ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠʩʧʦʨʫʯʝʥʦ ʠʟ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʫ ʧʨʝʥʦʩʥʠ ʩʠʩʪʝʤ. 

ʆʩʪʚʘʨʝʥʠ ʛʫʙʠʮʠ ʝʣʝʢʪʨʠʯʥʝ ʝʥeʨʛʠʿʝ ʫ ʜʠʩʪʨʠʙʫʪʠʚʥʦʤ ʩʠʩʪʝʤʫ ʩʫ ʫ 2018. ʧʨʦʮʝʥʪʫʘʣʥʦ ʤʘˁʠ ʥʝʛʦ ʫ 2017. 
ʛʦʜʠʥʠ, ʘʣʠ ʩʫ ʠ ʜʘˀʝ ʠʟʥʘʜ ʪʝʭʥʠʯʢʠ ʦʧʨʘʚʜʘʥʠʭ. ʊʦʣʠʢʠ ʥʠʚʦ ʛʫʙʠʪʘʢʘ, ʫ ʧʦʨʝʹʝˁʫ ʩʘ ʟʝʤˀʘʤʘ ɽʋ, ʤʦʞʝ 
ʩʝ ʩʘʤʦ ʜʝʣʠʤʠʯʥʦ ʦʧʨʘʚʜʘʪʠ ʥʝʤʠʥʦʚʥʠʤ ʪʝʭʥʠʯʢʠʤ ʛʫʙʠʮʠʤʘ ʟʙʦʛ ʚʠʩʦʢʦʛ ʫʯʝʰ˂ʘ ʧʦʪʨʦʰˁʝ ʥʘ ʥʠʩʢʦʤ 
ʥʘʧʦʥʫ ʫ ʦʜʥʦʩʫ ʥʘ ʚʝ˂ʠʥʫ ʟʝʤʘˀʘ ɽʋ. ɺʠʩʦʢʠ ʛʫʙʠʮʠ ʩʫ ʧʨʚʝʥʩʪʚʝʥʦ ʧʦʩʣʝʜʠʮʘ ʥʝʦʚʣʘʰ˂ʝʥʦʛ ʧʨʠʢˀʫʯʝˁʘ 
ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʫ ʤʨʝʞʫ ʠ ʥʝʦʚʣʘʰ˂ʝʥʦʛ ʧʨʝʫʟʠʤʘˁʘ (ʢʨʘʹʝ) ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ʇʦʨʝʜ ʪʦʛʘ, ʛʫʙʠʮʠ ʩʫ 
ʚʠʩʦʢʠ ʠ ʟʙʦʛ ʜʫʛʦʛʦʜʠʰˁʝʛ ʥʝʜʦʚʦˀʥʦʛ ʫʣʘʛʘˁʘ ʫ ʜʠʩʪʨʠʙʫʪʠʚʥʫ ʤʨʝʞʫ. ʇʦʩʝʙʘʥ ʧʨʦʙʣʝʤ ʧʨʝʜʩʪʘʚˀ ʘ 
ʚʝʣʠʢʦ ʢʘʰˁʝˁʝ ʫ ʟʘʤʝʥʠ ʜʦʪʨʘʿʘʣʠʭ ʤʝʨʥʠʭ ʫʨʝʹʘʿʘ ʠ ʧʨʝʫʟʠʤʘˁʫ ʤʝʨʥʠʭ ʤʝʩʪʘ ʠ ʧʨʠʢˀʫʯʥʠʭ ʚʦʜʦʚʘ. 
ʆʚʘʢʘʚ ʨʝʟʫʣʪʘʪ, ʜʘ ʩʫ ʛʫʙʠʮʠ ʝʣʝʢʪʨʠʯʥʝ ʝʥeʨʛʠʿʝ ʥʝʟʥʘʪʥʦ ʩʤʘˁʝʥʠ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ, ʙʝʟ 
ʦʙʟʠʨʘ ʥʘ ʧʦʚʝ˂ʘʥʫ ʧʦʪʨʦʰˁʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʥʘ ʩʨʝʜˁʝʤ ʥʘʧʦʥʫ ʟʘ ʦʢʦ 3% ʠ ʥʝʰʪʦ ʤʘˁʫ ʧʦʪʨʦʰˁʫ ʥʘ 
ʥʠʩʢʦʤ ʥʘʧʦʥʫ ʫ ʦʜʥʦʩʫ ʥʘ ʦʩʪʚʘʨʝˁʝ ʫ 2017. ʛʦʜʠʥʠ, ʧʦʢʘʟʫʿʝ ʜʘ ʦʧʝʨʘʪʦʨ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʥʠʿʝ ʫ 
2018. ʛʦʜʠʥʠ ʧʨʝʜʫʟʝʦ ʩʚʝ ʧʨʝʜʚʠʹʝʥʝ ʤʝʨʝ ʥʘ ʩʤʘˁʝˁʫ ʛʫʙʠʪʘʢʘ ʫ ʩʢʣʘʜʫ ʩʘ ʧʣʘʥʦʤ ʟʘ ʩʤʘˁʝˁʝ ʛʫʙʠʪʘʢʘ. 
ʇʦʩʝʙʥʦ ʩʝ ʪʦ ʚʠʜʠ ʠʟ ʧʦʜʘʪʘʢʘ ʦ ʤʠʥʠʤʘʣʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ ʥʘ ʢʦʥʪʨʦʣʠ ʠ ʧʨʝʫʟʠʤʘˁʫ ʤʝʨʥʠʭ ʫʨʝʹʘʿʘ ʠ 
ʧʨʠʢˀʫʯʥʠʭ ʚʦʜʦʚʘ ʠ ʦʧʨʝʤʝ, ʰʪʦ ʿʝ ʧʨʝʜʫʩʣʦʚ ˁʠʭʦʚʦʛ ʜʦʚʦʹʝˁʘ ʫ ʪʝʭʥʠʯʢʠ ʠʩʧʨʘʚʥʦ ʩʪʘˁʝ ʠ ʝʣʠʤʠʥʠʩʘˁʝ 
ʢʨʘʹʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ʆʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʚʝ ʘʢʪʠʚʥʦʩʪʠ ʙʠʪʠ ʠʥʪʝʟʠʚʥʠʿʝ. ʇʨʠʣʠʢʦʤ 
ʜʘʚʘˁʘ ʩʘʛʣʘʩʥʦʩʪʠ ʥʘ ʮʝʥʝ ʧʨʠʩʪʫʧʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʤ ʩʠʩʪʝʤʫ, ʧʨʠ ʦʮʝʥʠ ʦʧʨʘʚʜʘʥʦʛ ʠʟʥʦʩʘ ʛʫʙʠʪʘʢʘ ʫ 
ʤʨʝʞʠ, ʫʟʠʤʘ˂ʝ ʩʝ ʫ ʦʙʟʠʨ ʩʚʠ ʨʝʣʝʚʘʥʪʥʠ ʧʦʜʘʮʠ ʠʟ ʧʨʝʪʭʦʜʥʠʭ ʛʦʜʠʥʘ, ʢʘʦ ʠ ʠʟʥʦʩʠ ʛʫʙʠʪʘʢʘ ʠ ʧʣʘʥʠʨʘʥʝ 
ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʩʫ ʧʨʝʜʚʠʹʝʥʝ ʫ ʧʣʘʥʦʚʠʤʘ ʟʘ ʩʤʘˁʝˁʝ ʛʫʙʠʪʘʢʘ. 

ʊʘʙʝʣʘ 3-22: ɼʠʩʪʨʠʙʫʠʨʘʥʝ ʢʦʣʠʯʠʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʧʝʨʠʦʜʫ 2009 ï 2018  

GWh, % 

 

 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 

ɽʡʪʫʩʡʚʬʡʩʙʦʧ - ʬʣʬʨʦʧ ʨʩʞʬʠʞʫʧ 
ʬ ʝʡʪʫʩʡʚʬʫʡʛʦʡ ʪʡʪʫʞʥ 

29.970 30.453 30.607 30.258 30.068 29.351 30.131 30.162 30.503 30.040 

 
ʇʨʝʫʟʝʪʦ ʠʟ ʧʨʝʥʦʩʥʝ ʤʨʝʞʝ 
(ʙʝʟ ʢʫʧʘʮʘ ʥʘ 110 kV) 

30.392 30.558 29.922 30.183 29.965 29.078 29.778 29.528 29.777 29.212 

 
ʇʨʝʫʟʝʪʦ ʠʟ ʩʫʩʝʜʥʠʭ 
ʜʠʩʪʨʠʙʫʪʠʚʥʠʭ ʩʠʩʪʝʤʘ 

0,2 0,5 3,1 3,6 0,1 6,4 32,2 185,8 188 186 

 
ʇʨʦʠʟʚʦʜˁʘ ʝʣʝʢʪʨʘʥʘ 
ʧʨʠʢˀʫʯʝʥʠʭ ʥʘ ɼʉ 

61 46 48 73 104 267 321 448 538 642 

ʌʣʬʨʦʧ ʡʪʨʧʩʬʰʞʦʧ ʡʠ 
ʝʡʪʫʩʡʚʬʫʡʛʦʧʜ ʪʡʪʫʞʥʙ 

25.106 25.497 25.859 25.673 25.584 25.136 25.894 26.246 26.549 26.376 

 
ʀʩʧʦʨʫʯʝʥʦ ʢʨʘʿˁʠʤ ʢʫʧʮʠʤʘ 
(ʙʝʟ ʢʫʧʘʮʘ ʥʘ 110 kV) 

25.106 25.496 25.857 25.677 25.586 25.130 25.863 26.147 26.425 26.240 

 
ʀʩʧʦʨʫʯʝʥʦ ʩʫʩʝʜʥʠʤ 
ʜʠʩʪʨʠʙʫʪʠʚʥʠʤ ʩʠʩʪʝʤʠʤʘ 

0,3 0,5 2,1 0,6 0,5 27,4 32,3 98,6 121 128 

 
ʀʩʧʦʨʫʯʝʥʦ ʫ ʧʨʝʥʦʩʥʠ 
ʩʠʩʪʝʤ 

        3 8 

ɼʬʚʡʯʡ ʬ ʝʡʪʫʩʡʚʬʫʡʛʦʧʥ 
ʪʡʪʫʞʥʬ 

4.865 4.958 4.747 4.586 4.482 4.215 4.236 3.917 3.953 3.664 

ɼʬʚʡʯʡ ʬ ʝʡʪʫʩʡʚʬʫʡʛʦʧʥ 
ʪʡʪʫʞʥʬ (ʣʙʧ % ʬʣʬʨʦʧ ʨʩʞʬʠʞʫʞ 
ʞʦʞʩʜʡˀʞ) 

16,2  16,3 15,5 15,1 14,9 14,4 14,1 13,0 13,0 12,2 
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3.5 ʊʨʞʠʰʪʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ  

ʊʨʞʠʰʪʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʉʨʙʠʿʠ ʩʝ ʩʘʩʪʦʿʠ ʠʟ:  

¶ ʙʠʣʘʪʝʨʘʣʥʦʛ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ; 

¶ ʙʘʣʘʥʩʥʦʛ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ 

¶ ʦʨʛʘʥʠʟʦʚʘʥʦʛ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. 

ʐʝʤʘ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ 2018. ʛʦʜʠʥʠ ʿʝ ʧʨʠʢʘʟʘʥʘ ʥʘ ʩʣʠʮʠ 3-7.  

 

 

ʉʣʠʢʘ 3-7: ʐʝʤʘ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ 2018. 

ʋʯʝʩʥʠʮʠ ʥʘ ʪʨʞʠʰʪʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʩʫ: 

¶ ʧʨʦʠʟʚʦʹʘʯ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ; 

¶ ʩʥʘʙʜʝʚʘʯ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ; 

¶ ʩʥʘʙʜʝʚʘʯ ʥʘ ʚʝʣʠʢʦ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ; 

¶ ʢʨʘʿˁʠ ʢʫʧʘʮ; 

¶ ʦʧʝʨʘʪʦʨ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʫ ʩʣʫʯʘʿʫ ʦʙʝʟʙʝʹʠʚʘˁʘ ʩʠʩʪʝʤʩʢʠʭ ʫʩʣʫʛʘ, ʙʘʣʘʥʩʠʨʘˁʘ ʩʠʩʪʝʤʘ, 
ʦʙʝʟʙʝʹʠʚʘˁʘ ʩʠʛʫʨʥʦʛ ʨʘʜʘ ʩʠʩʪʝʤʘ ʠ ʢʫʧʦʚʠʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʥʘʜʦʢʥʘʜʫ ʛʫʙʠʪʘʢʘ ʫ 
ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ; 

¶ ʦʧʝʨʘʪʦʨ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʫ ʩʣʫʯʘʿʫ ʢʫʧʦʚʠʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʥʘʜʦʢʥʘʜʫ ʛʫʙʠʪʘʢʘ ʫ 
ʜʠʩʪʨʠʙʫʪʠʚʥʦʤ ʩʠʩʪʝʤʫ; 

¶ ʦʧʝʨʘʪʦʨ ʟʘʪʚʦʨʝʥʦʛ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ 

¶ ʦʧʝʨʘʪʦʨ ʪʨʞʠʰʪʘ. 

3.5.1 ɹʠʣʘʪʝʨʘʣʥʦ ʪʨʞʠʰʪʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ  

ʅʘ ʙʠʣʘʪʝʨʘʣʥʦʤ ʪʨʞʠʰʪʫ ʩʝ ʦʜʚʠʿʘʿʫ ʢʫʧʦʚʠʥʘ ʠ ʧʨʦʜʘʿʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʜʠʨʝʢʪʥʦ ʠʟʤʝʹʫ ʫʯʝʩʥʠʢʘ ʥʘ 
ʪʨʞʠʰʪʫ, ʧʨʠ ʯʝʤʫ ʩʫ ʥʘ ʚʝʣʝʧʨʦʜʘʿʥʦʤ ʙʠʣʘʪʝʨʘʣʥʦʤ ʪʨʞʠʰʪʫ ʫʯʝʩʥʠʮʠ ʪʨʛʦʚʘʣʠ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʧʦ 
ʩʣʦʙʦʜʥʠʤ ʮʝʥʘʤʘ, ʜʦʢ ʩʝ ʥʘ ʤʘʣʦʧʨʦʜʘʿʥʦʤ ʙʠʣʘʪʝʨʘʣʥʦʤ ʪʨʞʠʰʪʫ ʩʥʘʙʜʝʚʘˁʝ ʦʜʚʠʿʘʣʦ ʧʦ ʩʣʦʙʦʜʥʠʤ ʠ 
ʨʝʛʫʣʠʩʘʥʠʤ ʮʝʥʘʤʘ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʩʫ ʦʜ 2014. ʛʦʜʠʥʝ ʩʚʠ ʢʫʧʮʠ ʦʩʠʤ ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʠ ʤʘʣʠʭ ʢʫʧʘʮʘ 
ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʤʦʨʘʣʠ ʜʘ ʢʫʧʫʿʫ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ. ɼʦʤʘ˂ʠʥʩʪʚʘ ʠ ʤʘʣʠ ʢʫʧʮʠ ʦʜ 2015. ʛʦʜʠʥʝ ʠʤʘʿʫ 
ʤʦʛʫ˂ʥʦʩʪ ʠʟʙʦʨʘ ʩʥʘʙʜʝʚʘʯʘ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ ʠ ʫʚʝʢ ʤʦʛʫ ʜʘ ʩʝ ʚʨʘʪʝ ʢʦʜ ʛʘʨʘʥʪʦʚʘʥʦʛ/ʿʘʚʥʦʛ 
ʩʥʘʙʜʝʚʘʯʘ. 

3.5.1.1 ɺʝʣʝʧʨʦʜʘʿʥʦ ʪʨʞʠʰʪe  

ɺʝʣʝʧʨʦʜʘʿʥʦ ʪʨʞʠʰʪʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʿʝ ʫ 2018. ʛʦʜʠʥʠ ʙʠʣʦ ʙʘʟʠʨʘʥʦ ʥʘ ʪʨʛʦʚʠʥʠ ʠʟʤʝʹʫ ʩʥʘʙʜʝʚʘʯʘ, 
ʩ ʦʙʟʠʨʦʤ ʜʘ ʚʝ˂ʠ ʥʝʟʘʚʠʩʥʠ ʧʨʦʠʟʚʦʹʘʯʠ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʥʝ ʧʦʩʪʦʿʝ. ɸʢʪʠʚʥʦʩʪ ʩʥʘʙʜʝʚʘʯʘ ʥʘ 
ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ ʿʝ ʥʘʿʠʟʨʘʞʝʥʠʿʘ ʫ ʜʦʤʝʥʫ ʧʨʝʢʦʛʨʘʥʠʯʥʝ ʨʘʟʤʝʥʝ, ʫʛʣʘʚʥʦʤ ʟʘ ʧʦʪʨʝʙʝ ʪʨʘʥʟʠʪʘ ʢʨʦʟ 
ʉʨʙʠʿʫ, ʢʦʿʠ ʿʝ ʜʦʤʠʥʘʥʪʘʥ ʟʙʦʛ ʮʝʥʪʨʘʣʥʝ ʛʝʦʛʨʘʬʩʢʝ ʧʦʟʠʮʠʿʝ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʦʛ ʩʠʩʪʝʤʘ ʉʨʙʠʿʝ ʫ ʨʝʛʠʦʥʫ 
ʩʘ 8 ʛʨʘʥʠʮʘ, ʢʘʦ ʠ ʟʘ ʧʦʪʨʝʙʝ ʠʟʚʦʟʘ ʠ ʫʚʦʟʘ ʟʘ ʢʨʘʿˁʝ ʢʫʧʮʝ. ʊʦʢʦʤ 2018. ʫʚʦʟ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʧʦʪʨʝʙʝ 
ʢʫʧʘʮʘ ʫ ʉʨʙʠʿʠ ʿʝ ʙʠʦ ʥʝʟʥʘʪʥʦ ʚʝ˂ʠ ʦʜ ʠʟʚʦʟʘ. ʀʟʚʦʟ ʿʝ ʙʠʦ ʚʝ˂ʠ ʦʜ ʫʚʦʟʘ ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ, ʫ ʘʧʨʠʣʫ 
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ʿʝ ʠʟʚʝʟʝʥʦ 2,2 ʧʫʪʘ ʚʠʰʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʥʝʛʦ ʰʪʦ ʿʝ ʫʚʝʟʝʥʦ, ʜʦʢ ʿʝ ʦʜ ʘʚʛʫʩʪʘ ʫʚʦʟ ʙʠʦ ʚʝ˂ʠ ʦʜ ʠʟʚʦʟʘ 
ʪʘʢʦ ʜʘ ʿʝ ʫ ʜʝʮʝʤʙʨʫ ʫʚʝʟʝʥʦ 730 GWh ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, 3,8 ʧʫʪʘ ʚʠʰʝ ʥʝʛʦ ʰʪʦ ʿʝ ʠʟʚʝʟʝʥʦ. ʂʦʣʠʯʠʥʝ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʧʨʦʜʘʪʝ ʠ ʢʫʧˀʝʥʝ ʥʘ ʦʨʛʘʥʠʟʦʚʘʥʦʤ ʪʨʞʠʰʪʫ ʩʫ ʛʦʪʦʚʦ ʪʨʠ ʧʫʪʘ ʙʠʣʝ ʚʝ˂ʝ ʫ ʦʜʥʦʩʫ ʥʘ 
ʧʨʦʰʣʫ ʛʦʜʠʥʫ, ʰʪʦ ʿʝ ʫʪʠʮʘʣʦ ʥʘ ʩʤʘˁʝˁʝ ʙʠʣʘʪʝʨʘʣʥʝ ʪʨʛʦʚʠʥʝ ʠʟʤʝʹʫ ʩʥʘʙʜʝʚʘʯʘ ʫ 2018. ʛʦʜʠʥʠ ʫ ʦʜʥʦʩʫ 
ʥʘ ʧʨʝʪʭʦʜʥʫ. ʇʨʦʜʘʿʘ ʝʥʝʨʛʠʿʝ ʢʨʘʿˁʠʤ ʢʫʧʮʠʤʘ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ ʿʝ ʥʘʩʪʘʚʠʣʘ ʪʨʝʥʜ ʨʘʩʪʘ ʠ ʫ ʦʜʥʦʩʫ 
ʥʘ 2017. ʧʦʨʘʩʣʘ ʿʝ ʟʘ 5%. 

ɹʨʦʿ ʫʯʝʩʥʠʢʘ ʥʘ ʪʨʞʠʰʪʫ ʢʦʿʠ ʫʯʝʩʪʚʫʿʫ ʥʘ ʘʫʢʮʠʿʘʤʘ ʟʘ ʨʘʩʧʦʜʝʣʫ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʨʘʩʪʝ ʠʟ 
ʛʦʜʠʥʝ ʫ ʛʦʜʠʥʫ. ɱʝʜʘʥ ʦʜ ʥʘʿʚʘʞʥʠʿʠʭ ʨʘʟʣʦʛʘ ʟʘ ʦʚʦ ʧʦʚʝ˂ʘˁʝ ʿʝ ʰʪʦ ʿʝ ʦʨʛʘʥʠʟʦʚʘˁʝʤ ʟʘʿʝʜʥʠʯʢʠʭ ʘʫʢʮʠʿʘ 
ʩʘ ʦʧʝʨʘʪʦʨʠʤʘ ʩʫʩʝʜʥʠʭ ʩʠʩʪʝʤʘ ʥʘ ʚʝ˂ʠʥʠ ʛʨʘʥʠʮʘ, ʦʤʦʛʫ˂ʝʥʦ ʜʘ ʠ ʩʫʙʿʝʢʪʠ ʢʦʿʠ ʥʠʩʫ ʣʠʮʝʥʮʠʨʘʥʠ ʫ ʉʨʙʠʿʠ, 
ʫʯʝʰ˂ʝʤ ʥʘ ʟʘʿʝʜʥʠʯʢʠʤ ʘʫʢʮʠʿʘʤʘ, ʠʤʘʿʫ ʧʨʠʩʪʫʧ ʧʨʝʢʦʛʨʘʥʠʯʥʠʤ ʢʘʧʘʮʠʪʝʪʠʤʘ.  

ʇʨʘʚʦ ʥʘ ʧʨʠʿʘʚʫ ʧʣʘʥʦʚʘ ʨʘʜʘ ʥʘ ʦʩʥʦʚʫ ʦʜʛʦʚʘʨʘʿʫ˂ʝʛ ʫʛʦʚʦʨʘ ʧʦʪʧʠʩʘʥʦʛ ʩʘ ɽMʉ ɸɼ, ʫ 2018. ʿʝ ʠʤʘʣʦ 68 
ʫʯʝʩʥʠʢʘ ʥʘ ʪʨʞʠʰʪʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʰʪʦ ʿʝ ʟʘ 4,61% ʚʠʰʝ ʫ ʦʜʥʦʩʫ ʥʘ 2017. ʛʦʜʠʥʫ. ɸʢʪʠʚʥʠʭ ʫʯʝʩʥʠʢʘ 
ʥʘ ʪʨʞʠʰʪʫ ʙʠʣʦ ʿʝ 60, ʰʪʦ ʿʝ ʟʘ 4 ʚʠʰʝ ʥʝʛʦ ʫ 2017. ʛʦʜʠʥʠ, ʘ ʩʥʘʙʜʝʚʘˁʝʤ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ ʥʘ ʩʣʦʙʦʜʥʦʤ 
ʪʨʞʠʰʪʫ ʙʘʚʠʣʦ ʩʝ 18 ʩʥʘʙʜʝʚʘʯʘ. 

ʊʘʙʝʣʘ 3-23: ɹʨʦʿ ʫʯʝʩʥʠʢʘ ʥʘ ʪʨʞʠʰʪʫ ʩʘ ʧʨʘʚʦʤ ʧʨʠʿʘʚʝ ʜʥʝʚʥʠʭ ʧʣʘʥʦʚʘ ʨʘʜʘ ʦʜ 2009. ʜʦ 2018. 

ɻʦʜʠʥʘ 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 

ɹʨʦʿ ʫʯʝʩʥʠʢʘ ʥʘ ʪʨʞʠʰʪʫ 31 35 35 45 37 47 51 60 65 68 

 

ʋʢʫʧʥʘ ʘʥʛʘʞʦʚʘʥʘ ʙʘʣʘʥʩʥʘ ʝʥʝʨʛʠʿʘ ʫ 2018. ʛʦʜʠʥʠ ʿʝ ʠʟʥʦʩʠʣʘ 832 GWh, ʟʘ ʢʦʿʫ ʿʝ ʫʢʫʧʥʘ ʧʦʥʜʝʨʠʩʘʥʘ ʮʝʥʘ 
ʧʦʨʘʚʥʘˁʘ ʠʟʥʦʩʠʣʘ 47,83 ú/MWh, ʰʪʦ ʿʝ ʟʘ 3 ú/MWh ʤʘˁʝ ʥʝʛʦ ʫ ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ. ʋʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʩʤʝʨ 
ʘʥʛʘʞʦʚʘˁʘ ʙʘʣʘʥʩʥʠʭ ʝʥʪʠʪʝʪʘ, ʧʦʥʜʝʨʠʩʘʥʘ ʮʝʥʘ ʧʦʨʘʚʥʘˁʘ ʠʟʥʦʩʠʣʘ ʿʝ 61,06 ú/MWh ʟʘ ʩʤʝʨ ʘʥʛʘʞʦʚʘˁʘ 
ʥʘʚʠʰʝ ʠ 25,04 ú/MWh ʟʘ ʩʤʝʨ ʘʥʛʘʞʦʚʘˁʘ ʥʘʥʠʞʝ. 

ʅʘ ʩʣʠʮʠ 3-8 ʩʫ ʧʨʠʢʘʟʘʥʝ ʢʦʣʠʯʠʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʧʦ ʘʢʪʠʚʥʦʩʪʠʤʘ ʩʥʘʙʜʝʚʘʯʘ ʫ 2017. ʠ 2018. ʛʦʜʠʥʠ.5 

 

ʉʣʠʢʘ 3-8: ʂʦʣʠʯʠʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʧʦ ʘʢʪʠʚʥʦʩʪʠʤʘ ʩʥʘʙʜʝʚʘʯʘ ʪʦʢʦʤ 2017. ʠ 2018. 

ʉʥʘʙʜʝʚʘʯʠ ʢʦʿʠ ʩʫ ʥʘ ʙʠʣʘʪʝʨʘʣʥʦʤ ʪʨʞʠʰʪʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʧʨʦʜʘʚʘʣʠ ʝʥʝʨʛʠʿʫ ʜʨʫʛʠʤ ʩʥʘʙʜʝʚʘʯʠʤʘ: 

1. ɱʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ "ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ" ɹʝʦʛʨʘʜ  

2. "ENERGY FINANCING TEAM (SWITZERLAND) AG", St. Gallen, Ġvajcarska  

3. ALPIQ ENERGY SE, Prag  

4. ʇɽʊʈʆʃ, ʉʣʦʚʝʥʩʢʘ ʝʥʝʨʛʝʪʩʢʘ ʜʨʫʞʙʘ, ʜ.ʜ., ɲʫʙˀʘʥʘ  

5. "HOLDING SLOVENSKE ELEKTRARNE" ʜʦʦ, ɲʫʙˀʘʥʘ  

6. GEN-I ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ ɹʝʦʛʨʘʜ  

7. ʀʅʊɽʈɽʅɽʈɻʆ ʜʦʦ, ɲʫʙˀʘʥʘ  

8. ɼʨʫʰʪʚʦ "PAN INTERTRADE" ʜʦʦ, ɹʝʦʛʨʘʜ-ʉʪʘʨʠ ɻʨʘʜ  

                                                 
5 ʉʚʠ ʧʦʜʘʮʠ ʧʨʠʢʘʟʘʥʠ ʫ ʪʘʙʝʣʘʤʘ ʜʦʙʠʿʝʥʠ ʩʫ ʟʘʢˀʫʯʥʦ ʩʘ 15. ʬʝʙʨʫʘʨʦʤ 2019. ʛʦʜʠʥʝ ʠ ʧʦʜʣʦʞʥʠ ʩʫ ʧʨʦʤʝʥʘʤʘ ʫ ʩʢʣʘʜʫ ʩʘ ʇʨʘʚʠʣʠʤʘ ʦ ʨʘʜʫ ʪʨʞʠʰʪʘ 

ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 
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9. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "NETWORK FOR TRADING" ʜʦʦ, ɹʝʦʛʨʘʜ  

10. ɼʨʫʰʪʚʦ ʟʘ ʠʩʪʨʘʞʠʚʘˁʝ, ʧʨʦʠʟʚʦʜˁʫ, ʧʨʝʨʘʜʫ, ʜʠʩʪʨʠʙʫʮʠʿʫ ʠ ʧʨʦʤʝʪ ʥʘʬʪʝ ʠ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ 

ʠ ʠʩʪʨʘʞʠʚʘˁʝ ʠ ʧʨʦʠʟʚʦʜˁʫ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ "ʅʘʬʪʥʘ ʠʥʜʫʩʪʨʠʿʘ ʉʨʙʠʿʝ" ʘ.ʜ. ʅʦʚʠ ʉʘʜ  

11. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ ʟʘ ʪʨʛʦʚʠʥʫ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ENERGY MARKET ʜʦʦ, ʇʠʨʦʪ  

12. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "TERNA ENERGY TRADING" ʜʦʦ, ʅʦʚʠ ɹʝʦʛʨʘʜ  

13. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "ELMAKO-ENERGY" ʜʦʦ, ɹʝʦʛʨʘʜ  

14. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "GROUP TRANS ENERGY" ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ - ʅʦʚʠ ɹʝʦʛʨʘʜ  

15. ɼʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ ʟʘ ʪʨʛʦʚʠʥʫ ʠ ʫʩʣʫʛʝ MVM PARTNER SERBIA ʜ.ʦ.ʦ., ɹʝʦʛʨʘʜ  

16. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ ɽʅɽʂʆɼ ʜʦʦ, ʅʠʰ  

17. "HSE BALKAN ENERGY" ʜ.ʦ.ʦ. ɼʨʫʰʪʚʦ ʟʘ ʠʥʞʝˁʝʨʠʥʛ ʠ ʪʨʛʦʚʠʥʫ  

18. ĂJAS Budapestò d.o.o. Subotica  

19. ĻEZ A.S, ʇʨʘʛ, ʏʝʰʢʘ ʈʝʧʫʙʣʠʢʘ  

20. Green Energy Trading ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ (ʉʘʚʩʢʠ ʚʝʥʘʮ)  

21. ĂDANSKE COMMODITIES A/S", ɸʨʭʫʩ, ɼʘʥʩʢʘ 

22. ENERGY SUPPLY & TRADE ʜʦʦ, ɹʝʦʛʨʘʜ - ʉʘʚʩʢʠ ʚʝʥʘʮ  

23. "AYEN ENERGY TRADING" ʜʦʦ ɹʝʦʛʨʘʜ-ɺʨʘʯʘʨ  

24. "ENERGO-PRO TRADING JSC", ɹʫʛʘʨʩʢʘ  

25. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "ENERGIA GAS AND POWER" ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ (ʅʦʚʠ ɹʝʦʛʨʘʜ)  

26. ñNOVA COMMODITIESñ ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ, ɹʝʦʛʨʘʜ  

27. AXPO ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ, ɹʝʦʛʨʘʜ  

28. ĂRITAM ENERGY" ʜʦʦ, ɹʝʦʛʨʘʜ  

29. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚo Ăɽʇʎɻñ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ  

30. ĂENERGY SUPPLY EOOD", ɹʫʛʘʨʩʢʘ  

31. EFT TRADE ʜ.ʦ.ʦ., ɹʝʦʛʨʘʜ   

32. "EZPADA S.R.O.", ʇʨʘʛ  

33. "ĻEZ SRBIJA" DOO BEOGRAD  

34. ʇʨʝʜʫʟʝ˂ʝ "ENERGY DELIVERY SOLUTIONS" ʜ.ʦ.ʦ., ɹʝʦʛʨʘʜ 

35. ʇɽʊʈʆʃ ʜʨʫʰʪʚo ʟʘ ʪʨʛʦʚʠʥʫ ʥʘʬʪʦʤ ʠ ʥʘʬʪʥʠʤ ʜʝʨʠʚʘʪʠʤʘ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ  

36. "STRATEGIC ENERGY TRADING SOCIETE ANONYME", ɸʪʠʥʘ, ɻʨʯʢʘ  

37. ʊʀʊɸʅ ʎɽʄɽʅʊɸʈɸ ʂʆʉɱɽʈʀɴ ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ, ʂʦʩʿʝʨʠ˂  

38. ʍʈɺɸʊʉʂɸ ɽʃɽʂʊʈʆʇʈʀɺʈɽɼɸ ʜ.ʜ., ɿʘʛʨʝʙ  

39. "STATKRAFT MARKETS Gmbh", ɼʠʟʝʣʜʦʨʬ  

40. ɼʈʋʐʊɺO ɿɸ ʊʈɻʆɺʀʅʋ "HEP-ENERGIJA" ɼʆʆ ɹɽʆɻʈɸɼ  

41. ĂENSCO ENERGY SERVICES COMPANY AG", Cham, Ġvajcarska 

ʉʥʘʙʜʝʚʘʯʠ ʢʦʿʠ ʩʫ ʥʘ ʙʠʣʘʪʝʨʘʣʥʦʤ ʪʨʞʠʰʪʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʫʧʦʚʘʣʠ ʝʥʝʨʛʠʿʫ ʦʜ ʜʨʫʛʠʭ ʩʥʘʙʜʝʚʘʯʘ: 

1. ɱʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ "ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ" ɹʝʦʛʨʘʜ  

2. "ENERGY FINANCING TEAM (SWITZERLAND) AG", St. Gallen, Ġvajcarska  

3. ʇʨʝʜʫʟʝ˂ʝ "ENERGY DELIVERY SOLUTIONS" ʜ.ʦ.ʦ., ɹʝʦʛʨʘʜ 

4. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "ENERGIA GAS AND POWER" ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ (ʅʦʚʠ ɹʝʦʛʨʘʜ)  

5. ALPIQ ENERGY SE, Prag  

6. "HSE BALKAN ENERGY" ʜ.ʦ.ʦ. ɼʨʫʰʪʚʦ ʟʘ ʠʥʞʝˁʝʨʠʥʛ ʠ ʪʨʛʦʚʠʥʫ  

7. GEN-I ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ ɹʝʦʛʨʘʜ  

8. ʀʅʊɽʈɽʅɽʈɻʆ ʜʦʦ, ɲʫʙˀʘʥʘ  

9. "HOLDING SLOVENSKE ELEKTRARNE" ʜʦʦ, ɲʫʙˀʘʥʘ  

10. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "NETWORK FOR TRADING" ʜʦʦ, ɹʝʦʛʨʘʜ  

11. ĂJAS Budapestò d.o.o. Subotica  

12. ɼʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ ʟʘ ʪʨʛʦʚʠʥʫ ʠ ʫʩʣʫʛʝ MVM PARTNER SERBIA ʜ.ʦ.ʦ., ɹʝʦʛʨʘʜ  

13. ɼʨʫʰʪʚʦ ʟʘ ʠʩʪʨʘʞʠʚʘˁʝ, ʧʨʦʠʟʚʦʜˁʫ, ʧʨʝʨʘʜʫ, ʜʠʩʪʨʠʙʫʮʠʿʫ ʠ ʧʨʦʤʝʪ ʥʘʬʪʝ ʠ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ 

ʠ ʠʩʪʨʘʞʠʚʘˁʝ ʠ ʧʨʦʠʟʚʦʜˁʫ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ "ʅʘʬʪʥʘ ʠʥʜʫʩʪʨʠʿʘ ʉʨʙʠʿʝ" ʘ.ʜ. ʅʦʚʠ ʉʘʜ  

14. "AYEN ENERGY TRADING" ʜʦʦ ɹʝʦʛʨʘʜ-ɺʨʘʯʘʨ  

15. ɼʈʋʐʊɺO ɿɸ ʊʈɻʆɺʀʅʋ "HEP-ENERGIJA" ɼʆʆ ɹɽʆɻʈɸɼ  

16. ʇɽʊʈʆʃ, ʉʣʦʚʝʥʩʢʘ ʝʥʝʨʛʝʪʩʢʘ ʜʨʫʞʙʘ, ʜ.ʜ., ɲʫʙˀʘʥʘ  

17. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ ʟʘ ʪʨʛʦʚʠʥʫ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ENERGY MARKET ʜʦʦ, ʇʠʨʦʪ  

18. "ĻEZ SRBIJA" DOO BEOGRAD  

19. ʊʀʊɸʅ ʎɽʄɽʅʊɸʈɸ ʂʆʉɱɽʈʀɴ ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ, ʂʦʩʿʝʨʠ˂  

20. Green Energy Trading ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ (ʉʘʚʩʢʠ ʚʝʥʘʮ)  

21. ñNOVA COMMODITIESñ ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ, ɹʝʦʛʨʘʜ  

22. "ENERGO-PRO TRADING JSC", ɹʫʛʘʨʩʢʘ  

23. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ ɽʅɽʂʆɼ ʜʦʦ, ʅʠʰ  

24. EFT TRADE ʜ.ʦ.ʦ., ɹʝʦʛʨʘʜ   

25. ĂENERGY SUPPLY EOOD", ɹʫʛʘʨʩʢʘ  

26. ʇɽʊʈʆʃ ʜʨʫʰʪʚo ʟʘ ʪʨʛʦʚʠʥʫ ʥʘʬʪʦʤ ʠ ʥʘʬʪʥʠʤ ʜʝʨʠʚʘʪʠʤʘ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ  
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27. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚo Ăɽʇʎɻñ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ  

28. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "GROUP TRANS ENERGY" ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ - ʅʦʚʠ ɹʝʦʛʨʘʜ  

29. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ ʟʘ ʧʨʦʠʟʚʦʜˁʫ ʧʨʦʤʝʪ ʠ ʫʩʣʫʛʝ "ʅʆʃɽʂʆ ɼʆʆ", ʏɸʏɸʂ  

30. ɸɹ ɽʅɽʈɻʆ ʜʦʦ, ɹʝʦʛʨʘʜ  

31. AXPO ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ,ɹʝʦʛʨʘʜ  

32. ENERGY SUPPLY & TRADE ʜʦʦ, ɹʝʦʛʨʘʜ - ʉʘʚʩʢʠ ʚʝʥʘʮ  

33. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "TERNA ENERGY TRADING" ʜʦʦ, ʅʦʚʠ ɹʝʦʛʨʘʜ  

34. DANSKE COMMODITIES A/S", ɸʨʭʫʩ, ɼʘʥʩʢʘ 

35. ʇʨʝʜʫʟʝ˂ʝ "ʉ.ʆ.ʂ." ɼʆʆ, ʂʨʘˀʝʚʦ  

36. ĂĻEZ A.S", ʇʨʘʛ, ʏʝʰʢʘ ʈʝʧʫʙʣʠʢʘ  

37. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "PROENERGYBGD" ʜʦʦ, ɹʝʦʛʨʘʜ  

38. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "ELMAKO-ENERGY" ʜʦʦ, ɹʝʦʛʨʘʜ  

39. "EZPADA S.R.O.", ʇʨʘʛ  

40. "ENERGI DANMARK A/S", ɸʨʭʫʩ, ɼʘʥʩʢʘ  

41. "STATKRAFT MARKETS Gmbh", ɼʠʟʝʣʜʦʨʬ  

42. ʍʈɺɸʊʉʂɸ ɽʃɽʂʊʈʆʇʈʀɺʈɽɼɸ ʜ.ʜ., ɿʘʛʨʝʙ  

43. "STRATEGIC ENERGY TRADING SOCIETE ANONYME", ɸʪʠʥʘ, ɻʨʯʢʘ  

44. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "SENTRADE RS" ʜʦʦ, ɹʝʦʛʨʘʜ   

45. "ENEKO ENERGY" ʜʦʦ ʟʘ ʧʨʦʠʟʚʦʜˁʫ ʠ ʪʨʛʦʚʠʥʫ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʂʘ˂  

46. ʄʿʝʰʦʚʠʪʠ ʭʦʣʜʠʥʛ "ɽʃɽʂʊʈʆʇʈʀɺʈɽɼɸ ʈɽʇʋɹʃʀʂɽ ʉʈʇʉʂɽ", ʊʨʝʙʠˁʝ  

47. ĂRESTART ENERGY" ʜʦʦ ɹʝʦʛʨʘʜ-ʅʦʚʠ ɹʝʦʛʨʘʜ  

48. EVN Trading ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ  

49. ĂENSCO ENERGY SERVICES COMPANY AG", Cham, Ġvajcarska 

ʉʥʘʙʜʝʚʘʯʠ ʢʦʿʠ ʩʫ ʫʚʦʟʠʣʠ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ: 

1. ʄʿʝʰʦʚʠʪʠ ʭʦʣʜʠʥʛ "ɽʃɽʂʊʈʆʇʈʀɺʈɽɼɸ ʈɽʇʋɹʃʀʂɽ ʉʈʇʉʂɽ", ʊʨʝʙʠˁʝ  

2. ALPIQ ENERGY SE, Prag  

3. "ENERGY FINANCING TEAM (SWITZERLAND) AG", St. Gallen, Ġvajcarska  

4. ĻEZ A.S, ʇʨʘʛ, ʏʝʰʢʘ ʈʝʧʫʙʣʠʢʘ  

5. GEN-I ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ ɹʝʦʛʨʘʜ  

6. ɱʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ "ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ" ɹʝʦʛʨʘʜ  

7. ʇɽʊʈʆʃ, ʉʣʦʚʝʥʩʢʘ ʝʥʝʨʛʝʪʩʢʘ ʜʨʫʞʙʘ, ʜ.ʜ., ɲʫʙˀʘʥʘ  

8. ʀʅʊɽʈɽʅɽʈɻʆ ʜʦʦ, ɲʫʙˀʘʥʘ  

9. ɼʨʫʰʪʚʦ "PAN INTERTRADE" ʜʦʦ, ɹʝʦʛʨʘʜ-ʉʪʘʨʠ ɻʨʘʜ  

10. "HOLDING SLOVENSKE ELEKTRARNE" ʜʦʦ, ɲʫʙˀʘʥʘ  

11. "STATKRAFT MARKETS Gmbh", ɼʠʟʝʣʜʦʨʬ  

12. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "TERNA ENERGY TRADING" ʜʦʦ, ʅʦʚʠ ɹʝʦʛʨʘʜ  

13. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "ELMAKO-ENERGY" ʜʦʦ, ɹʝʦʛʨʘʜ  

14. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "NETWORK FOR TRADING" ʜʦʦ, ɹʝʦʛʨʘʜ  

15. ĂDANSKE COMMODITIES A/S", ɸʨʭʫʩ, ɼʘʥʩʢʘ 

16. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ ʟʘ ʪʨʛʦʚʠʥʫ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ENERGY MARKET ʜʦʦ, ʇʠʨʦʪ  

17. "NEAS ENERGY" ʜʦʦ, ɹʝʦʛʨʘʜ  

18. ʍʈɺɸʊʉʂɸ ɽʃɽʂʊʈʆʇʈʀɺʈɽɼɸ ʜ.ʜ., ɿʘʛʨʝʙ  

19. ɼʈʋʐʊɺO ɿɸ ʊʈɻʆɺʀʅʋ "HEP-ENERGIJA" ɼʆʆ ɹɽʆɻʈɸɼ  

20. ɼʨʫʰʪʚʦ ʟʘ ʠʩʪʨʘʞʠʚʘˁʝ, ʧʨʦʠʟʚʦʜˁʫ, ʧʨʝʨʘʜʫ, ʜʠʩʪʨʠʙʫʮʠʿʫ ʠ ʧʨʦʤʝʪ ʥʘʬʪʝ ʠ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ 

ʠ ʠʩʪʨʘʞʠʚʘˁʝ ʠ ʧʨʦʠʟʚʦʜˁʫ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ "ʅʘʬʪʥʘ ʠʥʜʫʩʪʨʠʿʘ ʉʨʙʠʿʝ" ʘ.ʜ. ʅʦʚʠ ʉʘʜ  

21. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "GROUP TRANS ENERGY" ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ - ʅʦʚʠ ɹʝʦʛʨʘʜ  

22. ENERGY SUPPLY & TRADE ʜʦʦ, ɹʝʦʛʨʘʜ - ʉʘʚʩʢʠ ʚʝʥʘʮ  

23. ɼʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ ʟʘ ʪʨʛʦʚʠʥʫ ʠ ʫʩʣʫʛʝ MVM PARTNER SERBIA ʜ.ʦ.ʦ., ɹʝʦʛʨʘʜ  

24. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ ɽʅɽʂʆɼ ʜʦʦ, ʅʠʰ  

25. Green Energy Trading ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ (ʉʘʚʩʢʠ ʚʝʥʘʮ)  

26. "HSE BALKAN ENERGY" ʜ.ʦ.ʦ. ɼʨʫʰʪʚʦ ʟʘ ʠʥʞʝˁʝʨʠʥʛ ʠ ʪʨʛʦʚʠʥʫ  

27. ñNOVA COMMODITIESñ ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ, ɹʝʦʛʨʘʜ  

28. "ENERGO-PRO TRADING JSC", ɹʫʛʘʨʩʢʘ  

29. RITAM ENERGY" ʜʦʦ, ɹʝʦʛʨʘʜ  

30. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚo Ăɽʇʎɻñ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ  

31. ĂJAS Budapestò d.o.o. Subotica  

32. AXPO ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ, ɹʝʦʛʨʘʜ  

33. "AYEN ENERGY TRADING" ʜʦʦ ɹʝʦʛʨʘʜ-ɺʨʘʯʘʨ  

34. "EZPADA S.R.O.", ʇʨʘʛ  

35. ʇʨʝʜʫʟʝ˂ʝ "ENERGY DELIVERY SOLUTIONS" ʜ.ʦ.ʦ., ɹʝʦʛʨʘʜ 

36. ʇɽʊʈʆʃ ʜʨʫʰʪʚo ʟʘ ʪʨʛʦʚʠʥʫ ʥʘʬʪʦʤ ʠ ʥʘʬʪʥʠʤ ʜʝʨʠʚʘʪʠʤʘ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ 
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ʉʥʘʙʜʝʚʘʯʠ ʢʦʿʠ ʩʫ ʠʟʚʦʟʠʣʠ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ: 

1. ɱʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ "ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ" ɹʝʦʛʨʘʜ  

2. ALPIQ ENERGY SE, Prag  

3. "ENERGY FINANCING TEAM (SWITZERLAND) AG", St. Gallen, Ġvajcarska  

4. GEN-I ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ ɹʝʦʛʨʘʜ  

5. ʀʅʊɽʈɽʅɽʈɻʆ ʜʦʦ, ɲʫʙˀʘʥʘ  

6. ʇʨʝʜʫʟʝ˂ʝ "ENERGY DELIVERY SOLUTIONS" ʜ.ʦ.ʦ., ɹʝʦʛʨʘʜ 

7. ĻEZ A.S, ʇʨʘʛ, ʏʝʰʢʘ ʈʝʧʫʙʣʠʢʘ  

8. "HSE BALKAN ENERGY" ʜ.ʦ.ʦ. ɼʨʫʰʪʚʦ ʟʘ ʠʥʞʝˁʝʨʠʥʛ ʠ ʪʨʛʦʚʠʥʫ  

9. "HOLDING SLOVENSKE ELEKTRARNE" ʜʦʦ, ɲʫʙˀʘʥʘ  

10. "STATKRAFT MARKETS Gmbh", ɼʠʟʝʣʜʦʨʬ  

11. ɼʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ ʟʘ ʪʨʛʦʚʠʥʫ ʠ ʫʩʣʫʛʝ MVM PARTNER SERBIA ʜ.ʦ.ʦ., ɹʝʦʛʨʘʜ  

12. ʇɽʊʈʆʃ, ʉʣʦʚʝʥʩʢʘ ʝʥʝʨʛʝʪʩʢʘ ʜʨʫʞʙʘ, ʜ.ʜ., ɲʫʙˀʘʥʘ  

13. ĂJAS Budapestò d.o.o. Subotica  

14. ĂDANSKE COMMODITIES A/S", ɸʨʭʫʩ, ɼʘʥʩʢʘ 

15. ɼʈʋʐʊɺO ɿɸ ʊʈɻʆɺʀʅʋ "HEP-ENERGIJA" ɼʆʆ ɹɽʆɻʈɸɼ  

16. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "NETWORK FOR TRADING" ʜʦʦ, ɹʝʦʛʨʘʜ  

17. ʄʿʝʰʦʚʠʪʠ ʭʦʣʜʠʥʛ "ɽʃɽʂʊʈʆʇʈʀɺʈɽɼɸ ʈɽʇʋɹʃʀʂɽ ʉʈʇʉʂɽ", ʊʨʝʙʠˁʝ  

18. "NEAS ENERGY" ʜʦʦ, ɹʝʦʛʨʘʜ  

19. "AYEN ENERGY TRADING" ʜʦʦ ɹʝʦʛʨʘʜ-ɺʨʘʯʘʨ  

20. ʍʈɺɸʊʉʂɸ ɽʃɽʂʊʈʆʇʈʀɺʈɽɼɸ ʜ.ʜ., ɿʘʛʨʝʙ  

21. "ENERGO-PRO TRADING JSC", ɹʫʛʘʨʩʢʘ  

22. Green Energy Trading ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ (ʉʘʚʩʢʠ ʚʝʥʘʮ)  

23. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚo Ăɽʇʎɻñ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ  

24. ʇɽʊʈʆʃ ʜʨʫʰʪʚo ʟʘ ʪʨʛʦʚʠʥʫ ʥʘʬʪʦʤ ʠ ʥʘʬʪʥʠʤ ʜʝʨʠʚʘʪʠʤʘ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ  

25. ɸɹ ɽʅɽʈɻʆ ʜʦʦ, ɹʝʦʛʨʘʜ  

26. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "TERNA ENERGY TRADING" ʜʦʦ, ʅʦʚʠ ɹʝʦʛʨʘʜ  

27. AXPO ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ, ɹʝʦʛʨʘʜ  

28. ENERGY SUPPLY & TRADE ʜʦʦ, ɹʝʦʛʨʘʜ - ʉʘʚʩʢʠ ʚʝʥʘʮ  

29. ɼʨʫʰʪʚʦ ʟʘ ʠʩʪʨʘʞʠʚʘˁʝ, ʧʨʦʠʟʚʦʜˁʫ, ʧʨʝʨʘʜʫ, ʜʠʩʪʨʠʙʫʮʠʿʫ ʠ ʧʨʦʤʝʪ ʥʘʬʪʝ ʠ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ 

ʠ ʠʩʪʨʘʞʠʚʘˁʝ ʠ ʧʨʦʠʟʚʦʜˁʫ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ "ʅʘʬʪʥʘ ʠʥʜʫʩʪʨʠʿʘ ʉʨʙʠʿʝ" ʘ.ʜ. ʅʦʚʠ ʉʘʜ  

30. ñNOVA COMMODITIESñ ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ, ɹʝʦʛʨʘʜ  

31. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ ɽʅɽʂʆɼ ʜʦʦ, ʅʠʰ  

32. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ ʟʘ ʪʨʛʦʚʠʥʫ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ENERGY MARKET ʜʦʦ, ʇʠʨʦʪ  

33. "EZPADA S.R.O.", ʇʨʘʛ  

34. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "GROUP TRANS ENERGY" ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ - ʅʦʚʠ ɹʝʦʛʨʘʜ  

35. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "SENTRADE RS" ʜʦʦ, ɹʝʦʛʨʘʜ   

36. "ĻEZ SRBIJA" DOO BEOGRAD  

37. EVN Trading ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ   

38. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "ELMAKO-ENERGY" ʜʦʦ, ɹʝʦʛʨʘʜ  

39. ĂENSCO ENERGY SERVICES COMPANY AG", Cham, Ġvajcarska 

40. "FREEPOINT COMMODITIES EUROPE LLP", ʈʝʜʠʥʛ, ɺʝʣʠʢʘ ɹʨʠʪʘʥʠʿʘ 

ʉʥʘʙʜʝʚʘʯʠ ʢʦʿʠ ʩʫ ʩʝ ʙʘʚʠʣʠ ʪʨʘʥʟʠʪʦʤ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ: 

1. GEN-I ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ ɹʝʦʛʨʘʜ  

2. ĂDANSKE COMMODITIES A/S", ɸʨʭʫʩ, ɼʘʥʩʢʘ 

3. "ENERGY FINANCING TEAM (SWITZERLAND) AG", St. Gallen, Ġvajcarska  

4. ɼʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ ʟʘ ʪʨʛʦʚʠʥʫ ʠ ʫʩʣʫʛʝ MVM PARTNER SERBIA ʜ.ʦ.ʦ., ɹʝʦʛʨʘʜ  

5. ʀʅʊɽʈɽʅɽʈɻʆ ʜʦʦ, ɲʫʙˀʘʥʘ  

6. "HOLDING SLOVENSKE ELEKTRARNE" ʜʦʦ, ɲʫʙˀʘʥʘ  

7. ʇɽʊʈʆʃ, ʉʣʦʚʝʥʩʢʘ ʝʥʝʨʛʝʪʩʢʘ ʜʨʫʞʙʘ, ʜ.ʜ., ɲʫʙˀʘʥʘ  

8. ʇʨʝʜʫʟʝ˂ʝ "ENERGY DELIVERY SOLUTIONS" ʜ.ʦ.ʦ., ɹʝʦʛʨʘʜ 

9. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "NETWORK FOR TRADING" ʜʦʦ, ɹʝʦʛʨʘʜ  

10. "STATKRAFT MARKETS Gmbh", ɼʠʟʝʣʜʦʨʬ  

11. "AYEN ENERGY TRADING" ʜʦʦ ɹʝʦʛʨʘʜ-ɺʨʘʯʘʨ  

12. Green Energy Trading ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ (ʉʘʚʩʢʠ ʚʝʥʘʮ)  

13. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚo Ăɽʇʎɻñ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ  

14. "EZPADA S.R.O.", ʇʨʘʛ  

15. ĂENSCO ENERGY SERVICES COMPANY AG", Cham, Ġvajcarska 

16. AXPO ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ, ɹʝʦʛʨʘʜ  

17. ENERGY SUPPLY & TRADE ʜʦʦ, ɹʝʦʛʨʘʜ - ʉʘʚʩʢʠ ʚʝʥʘʮ  

18. "ENERGO-PRO TRADING JSC", ɹʫʛʘʨʩʢʘ  

19. EVN Trading ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ   
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20. ɼʨʫʰʪʚʦ ʟʘ ʠʩʪʨʘʞʠʚʘˁʝ, ʧʨʦʠʟʚʦʜˁʫ, ʧʨʝʨʘʜʫ, ʜʠʩʪʨʠʙʫʮʠʿʫ ʠ ʧʨʦʤʝʪ ʥʘʬʪʝ ʠ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ 

ʠ ʠʩʪʨʘʞʠʚʘˁʝ ʠ ʧʨʦʠʟʚʦʜˁʫ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ "ʅʘʬʪʥʘ ʠʥʜʫʩʪʨʠʿʘ ʉʨʙʠʿʝ" ʘ.ʜ. ʅʦʚʠ ʉʘʜ  

21. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "ELMAKO-ENERGY" ʜʦʦ, ɹʝʦʛʨʘʜ  

22. ʇɽʊʈʆʃ ʜʨʫʰʪʚo ʟʘ ʪʨʛʦʚʠʥʫ ʥʘʬʪʦʤ ʠ ʥʘʬʪʥʠʤ ʜʝʨʠʚʘʪʠʤʘ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ  

23. ʍʈɺɸʊʉʂɸ ɽʃɽʂʊʈʆʇʈʀɺʈɽɼɸ ʜ.ʜ., ɿʘʛʨʝʙ  

24. "HSE BALKAN ENERGY" ʜ.ʦ.ʦ. ɼʨʫʰʪʚʦ ʟʘ ʠʥʞʝˁʝʨʠʥʛ ʠ ʪʨʛʦʚʠʥʫ  

25. "ENERGI DANMARK A/S", ɸʨʭʫʩ, ɼʘʥʩʢʘ  

26. ĂJAS Budapestò d.o.o. Subotica  

27. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "LC ELECTRICITY SUPPLY AND TRADING" ʜʦʦ, ɹʝʦʛʨʘʜ  

28. ENEL TRADE SERBIA ʜʦʦ ɹʝʦʛʨʘʜ (ɺʨʘʯʘʨ)  

29. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "GROUP TRANS ENERGY" ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ - ʅʦʚʠ ɹʝʦʛʨʘʜ  

30. ñNOVA COMMODITIESñ ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ, ɹʝʦʛʨʘʜ  

31. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ ʟʘ ʪʨʛʦʚʠʥʫ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ENERGY MARKET ʜʦʦ, ʇʠʨʦʪ  

32. ɼʈʋʐʊɺO ɿɸ ʊʈɻʆɺʀʅʋ "HEP-ENERGIJA" ɼʆʆ ɹɽʆɻʈɸɼ 

ʉʥʘʙʜʝʚʘʯʠ ʢʦʿʠ ʩʫ ʩʝ ʩʥʘʙʜʝʚʘʣʠ ʢʨʘʿˁʝ ʢʫʧʮʝ: 

1. ɱʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ "ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ" ɹʝʦʛʨʘʜ  

2. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "ENERGIA GAS AND POWER" ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ (ʅʦʚʠ ɹʝʦʛʨʘʜ)  

3. ɼʈʋʐʊɺO ɿɸ ʊʈɻʆɺʀʅʋ "HEP-ENERGIJA" ɼʆʆ ɹɽʆɻʈɸɼ  

4. ʊʀʊɸʅ ʎɽʄɽʅʊɸʈɸ ʂʆʉɱɽʈʀɴ ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ, ʂʦʩʿʝʨʠ˂  

5. ɼʨʫʰʪʚʦ ʟʘ ʠʩʪʨʘʞʠʚʘˁʝ, ʧʨʦʠʟʚʦʜˁʫ, ʧʨʝʨʘʜʫ, ʜʠʩʪʨʠʙʫʮʠʿʫ ʠ ʧʨʦʤʝʪ ʥʘʬʪʝ ʠ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ 

ʠ ʠʩʪʨʘʞʠʚʘˁʝ ʠ ʧʨʦʠʟʚʦʜˁʫ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ "ʅʘʬʪʥʘ ʠʥʜʫʩʪʨʠʿʘ ʉʨʙʠʿʝ" ʘ.ʜ. ʅʦʚʠ ʉʘʜ  

6. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ ʟʘ ʧʨʦʠʟʚʦʜˁʫ ʧʨʦʤʝʪ ʠ ʫʩʣʫʛʝ "ʅʆʃɽʂʆ ɼʆʆ", ʏɸʏɸʂ  

7. ñNOVA COMMODITIESñ ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ, ɹʝʦʛʨʘʜ  

8. EFT TRADE ʜ.ʦ.ʦ., ɹʝʦʛʨʘʜ   

9. ʇʨʝʜʫʟʝ˂ʝ "ʉ.ʆ.ʂ." ɼʆʆ, ʂʨʘˀʝʚʦ  

10. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ "PROENERGYBGD" ʜʦʦ, ɹʝʦʛʨʘʜ  

11. "FUTURE ENERGY BGR" ʜ.ʦ.ʦ., ʅʦʚʠ ɹʝʦʛʨʘʜ   

12. ʇɽʊʈʆʃ ʜʨʫʰʪʚo ʟʘ ʪʨʛʦʚʠʥʫ ʥʘʬʪʦʤ ʠ ʥʘʬʪʥʠʤ ʜʝʨʠʚʘʪʠʤʘ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ  

13. ʇʨʝʜʫʟʝ˂ʝ "ENERGY DELIVERY SOLUTIONS" ʜ.ʦ.ʦ., ɹʝʦʛʨʘʜ 

14. "TWINFIN TESLA" ʜʦʦ, ɹʝʦʛʨʘʜ  

15. ʇʨʠʚʨʝʜʥʦ ʜʨʫʰʪʚʦ ɽʅɽʂʆɼ ʜʦʦ, ʅʠʰ  

16. GEN-I ʜʨʫʰʪʚʦ ʩʘ ʦʛʨʘʥʠʯʝʥʦʤ ʦʜʛʦʚʦʨʥʦʰ˂ʫ ɹʝʦʛʨʘʜ  

17. "ENEKO ENERGY" ʜʦʦ ʟʘ ʧʨʦʠʟʚʦʜˁʫ ʠ ʪʨʛʦʚʠʥʫ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʂʘ˂  

18. ĂRESTART ENERGY" ʜʦʦ ɹʝʦʛʨʘʜ-ʅʦʚʠ ɹʝʦʛʨʘʜ 

ʅʘ ʦʩʥʦʚʫ ʧʦʜʘʪʘʢʘ ʢʦʿʝ ʩʫ ʜʦʩʪʘʚʠʣʠ ʩʥʘʙʜʝʚʘʯʠ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʪʦʢʦʤ 2018. ʪʨʘʥʟʠʪ ʿʝ ʩʤʘˁʝʥ ʟʘ 
20% ʫ ʦʜʥʦʩʫ ʥʘ 2017. ʛʦʜʠʥʫ (ʢʦʤʝʨʮʠʿʘʣʥʠ ʧʦʜʘʮʠ), ʠʟʚʦʟ ʿʝ ʚʝ˂ʠ ʟʘ ʦʢʦ 70%, ʜʦʢ ʿʝ ʫʚʦʟ ʧʦʨʘʩʪʘʦ ʟʘ 42% ʫ 
ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ. ʀʟʚʦʟ ʿʝ ʙʠʦ ʠʟʨʘʞʝʥ ʫ ʜʨʫʛʦʤ ʢʚʘʨʪʘʣʫ ʛʦʜʠʥʝ ʠ ʪʦ ʫ ʧʝʨʠʦʜʫ ʦʜ ʘʧʨʠʣʘ ʜʦ ʿʫʣʘ, 
ʜʦʢ ʿʝ ʫʚʦʟ ʙʠʦ ʥʘʿʚʝ˂ʠ ʫ ʧʦʩʣʝʜˁʝʤ ʢʚʘʨʪʘʣʫ 2018. ʛʦʜʠʥʝ ʢʘʜʘ ʿʝ ʫʚʝʟʝʥʦ ʦʢʦ 35% ʦʜ ʫʢʫʧʥʦ ʫʚʝʟʝʥʝ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ 2018. ʛʦʜʠʥʠ.  

ʆʙʠʤ ʫʚʦʟʘ, ʠʟʚʦʟʘ ʠ ʪʨʘʥʟʠʪʘ ʢʦʿʠ ʩʫ ʩʥʘʙʜʝʚʘʯʠ ʦʩʪʚʘʨʠʣʠ ʧʦ ʤʝʩʝʮʠʤʘ ʫ 2018. ʧʨʠʢʘʟʘʥ ʿʝ ʥʘ ʩʣʠʮʠ 3-9. 

 

ʉʣʠʢʘ 3-9: ʋʚʦʟ, ʠʟʚʦʟ ʠ ʪʨʘʥʟʠʪ ʩʥʘʙʜʝʚʘʯʘ ʫ 2018.  

ʅʘ ʩʣʠʮʠ 3-10 ʿʝ ʧʨʠʢʘʟʘʥʘ ʢʫʧʦʚʠʥʘ/ʧʨʦʜʘʿʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠʟʤʝʹʫ ʩʥʘʙʜʝʚʘʯʘ, ʢʫʧʦʚʠʥʘ ɱʇ ɽʇʉ ʦʜ 
ʦʩʪʘʣʠʭ ʩʥʘʙʜʝʚʘʯʘ ʠ ʧʨʦʜʘʿʘ ɱʇ ɽʇʉ ʜʨʫʛʠʤ ʩʥʘʙʜʝʚʘʯʠʤʘ. ʊʦʢʦʤ 2018. ʛʦʜʠʥʝ ʥʠʿʝ ʙʠʣʦ ʟʥʘʯʘʿʥʝ ʢʫʧʦʚʠʥʝ 
ɱʇ ɽʇʉ ʦʜ ʩʥʘʙʜʝʚʘʯʘ, ʦʩʠʤ ʫ ʜʝʮʝʤʙʨʫ ʢʘʜʘ ʿʝ ʢʫʧˀʝʥ 401 GWh. ʊʨʛʦʚʠʥʘ ʠʟʤʝʹʫ ʦʩʪʘʣʠʭ ʩʥʘʙʜʝʚʘʯʘ ʿʝ 
ʙʠʣʘ ʟʥʘʯʘʿʥʘ ʪʦʢʦʤ ʮʝʣʝ ʛʦʜʠʥʝ, ʘ ʥʘʿʚʝ˂ʘ ʿʝ ʙʠʣʘ ʫ ʜʝʮʝʤʙʨʫ ʢʘʜʘ ʿʝ ʧʨʝʜʤʝʪ ʪʨʛʦʚʠʥʝ ʙʠʣʦ 584 GWh. 
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ʉʣʠʢʘ 3-10: ʂʫʧʦʚʠʥʘ/ʧʨʦʜʘʿʘ ʠʟʤʝʹʫ ʩʥʘʙʜʝʚʘʯʘ, ʦʜʥʦʩʥʦ ʠʟʤʝʹʫ ʩʥʘʙʜʝʚʘʯʘ ʠ ɱʇ ɽʇʉ ʫ 2018.  

ʋ ʪʘʙʝʣʠ 3-24 ʩʫ ʧʨʠʢʘʟʘʥʠ ʨʝʣʝʚʘʥʪʥʠ ʧʦʢʘʟʘʪʝˀʠ ʨʘʟʚʠʿʝʥʦʩʪʠ ʠ ʢʦʥʮʝʥʪʨʘʮʠʿʝ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ 
ʝʥʝʨʛʠʿʝ ʫ ʉʨʙʠʿʠ (ʙʝʟ ɸʇʂʄ) ʫ 2018. ʛʦʜʠʥʠ. ɿʘ ʩʚʘʢʫ ʦʜ ʥʘʚʝʜʝʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʩʥʘʙʜʝʚʘʯʘ, ʧʨʠʢʘʟʘʥʠ ʩʫ: 

¶ ʫʢʫʧʥʘ ʢʦʣʠʯʠʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ; 

¶ ʫʯʝʰ˂ʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʦʤ ʩʫ ʪʨʛʦʚʘʣʘ ʪʨʠ ʩʥʘʙʜʝʚʘʯʘ ʩʘ ʥʘʿʚʝ˂ʠʤ ʦʙʠʤʦʤ ʪʨʛʦʚʠʥʝ ʫ 
ʫʢʫʧʥʦʿ ʢʦʣʠʯʠʥʠ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʦʤ ʩʝ ʪʨʛʦʚʘʣʦ, ʧʦ ʩʚʘʢʦʿ ʘʢʪʠʚʥʦʩʪʠ; 

¶ ʚʨʝʜʥʦʩʪ Herfindahl-Hirschman ʠʥʜʝʢʩʘ (HHI), ʢʦʿʘ ʫʢʘʟʫʿʝ ʥʘ ʥʠʚʦ ʢʦʥʮʝʥʪʨʘʮʠʿʝ ʪʨʞʠʰʪʘ6 ʠ 

¶ ʦʮʝʥʘ ʥʠʚʦʘ ʢʦʥʮʝʥʪʨʘʮʠʿʝ ʪʨʞʠʰʪʘ ʟʘ ʧʦʿʝʜʠʥʘʯʥʝ ʘʢʪʠʚʥʦʩʪʠ7. 

ʊʘʙʝʣʘ 3-24: ʅʠʚʦ ʢʦʥʮʝʥʪʨʘʮʠʿʝ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʉʨʙʠʿʠ ʫ 2018. 

ɸʢʪʠʚʥʦʩʪ 
ʩʥʘʙʜʝʚʘʯʘ ʫ 2018. 
ʛʦʜʠʥʠ 

ʂʦʣʠʯʠʥʘ 
ʝʣʝʢʪʨʠʯʥʝ 
ʝʥʝʨʛʠʿʝ 

 

ʋʯʝʰ˂ʝ ʪʨʠ 
ʩʥʘʙʜʝʚʘʯʘ  

ʩʘ ʥʘʿʚʝ˂ʠʤ ʦʙʠʤʦʤ 
ʪʨʛʦʚʠʥʝ 

 

ʍʝʨʬʠʥʜʘʣ- 
ʍʠʨʰʤʘʥʦʚ 

ʠʥʜʝʢʩ 
HHI 

ʅʠʚʦ 
ʢʦʥʮʝʥʪʨʠʩʘ

ʥʦʩʪʠ 
ʪʨʞʠʰʪʘ 

 (GWh) (%)  (GWh)   

ʊʨʛʦʚʠʥʘ ʥʘ ʦʨʛʘʥʠʟʦʚʘʥʦʤ ʪʨʞʠʰʪʫ (ʙʝʨʟʠ) 

ʇʨʦʜʘʿʘ 2312 64 1473 1.770 ʋʤʝʨʝʥ  

ʂʫʧʦʚʠʥʘ  2281 42 954 1.015 ʋʤʝʨʝʥ  

ʊʨʛʦʚʠʥʘ ʠʟʤʝʹʫ ʩʥʘʙʜʝʚʘʯʘ ʥʘ ʙʠʣʘʪʝʨʘʣʥʦʤ ʪʨʞʠʰʪʫ 

ʇʨʦʜʘʿʘ  3.951 33 1.296 659 ʅʠʟʘʢ 

ʂʫʧʦʚʠʥʘ 3.951 35 1.372 688 ʅʠʟʘʢ 

ʇʨʦʜʘʿʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʨʘʿˁʠʤ ʢʫʧʮʠʤʘ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ 

ʇʨʦʜʘʿʘ 13.370 98 13.192 9.273 ɺʠʩʦʢ 
 

ʆʜ 60 ʘʢʪʠʚʥʠʭ ʩʥʘʙʜʝʚʘʯʘ, 5 ʩʥʘʙʜʝʚʘʯʘ ʩʝ ʿʘʚˀʘ ʤʝʹʫ ʪʨʠ ʜʦʤʠʥʘʥʪʥʘ ʫ ʩʚʘʢʦʿ ʦʜ ʘʢʪʠʚʥʦʩʪʠ. ʅʠʚʦ 
ʢʦʥʮʝʥʪʨʠʩʘʥʦʩʪʠ ʪʨʞʠʰʪʘ ʿʝ ʦʩʪʘʦ ʥʘ ʧʨʦʰʣʦʛʦʜʠʰˁʝʤ ʥʠʚʦʫ. ʊʨʛʦʚʠʥʘ ʥʘ ʦʨʛʘʥʠʟʦʚʘʥʦʤ ʪʨʞʠʰʪʫ, ʢʦʿʘ ʿʝ 
ʧʨʦʰʣʝ ʛʦʜʠʥʝ ʙʠʣʘ ʚʠʩʦʢʦ ʢʦʥʮʝʥʪʨʠʩʘʥʘ (ʰʪʦ ʿʝ ʧʦʩʣʝʜʠʮʘ ʧʦʯʝʪʢʘ ʨʘʜʘ ʙʝʨʟʝ ʠ ʨʝʣʘʪʠʚʥʦ ʤʘʣʦʛ ʙʨʦʿʘ 
ʫʯʝʩʥʠʢʘ ʫ 2017.), ʦʚʝ ʛʦʜʠʥʝ ʿʝ ʫʤʝʨʝʥʦ ʚʠʩʦʢʦ ʢʦʥʮʝʥʪʨʠʩʘʥʘ, ʰʪʦ ʿʝ ʧʦʩʣʝʜʠʮʘ ʧʨʠʩʪʫʧʘˁʘ ʥʦʚʠʭ ʯʣʘʥʦʚʘ 
ʙʝʨʟʠ ʠ ʛʦʪʦʚʦ ʪʨʠ ʧʫʪʘ ʚʝ˂ʝʤ ʦʙʠʤʫ ʪʨʛʦʚʠʥʝ. ɺʘʞʥʦ ʿʝ ʥʘʧʦʤʝʥʫʪʠ ʜʘ ʿʝ ʫʢʫʧʥʘ ʢʦʣʠʯʠʥʘ ʝʥʝʨʛʠʿʝ ʢʦʿʘ ʿʝ 
ʙʠʣʘ ʧʨʝʜʤʝʪ ʪʨʛʦʚʠʥʝ ʥʘ ʙʝʨʟʠ ʫ ʩʚʘʢʦʤ ʦʜ ʩʤʝʨʦʚʘ ʧʨʦʜʘʿʝ ʦʜʥʦʩʥʦ ʢʫʧʦʚʠʥʝ ʙʠʣʘ 2.318 GWh. ʄʝʹʫʪʠʤ, 
ʜʝʦ ʪʝ ʝʥʝʨʛʠʿʝ ʥʠʿʝ ʧʨʝʜʤʝʪ ʪʨʛʦʚʠʥʝ ʩʥʘʙʜʝʚʘʯʘ ʚʝ˂ ʿʝ ʦʜ 01. ʿʫʣʘ 2018. ʛʦʜʠʥʝ ʧʘ ʜʦ ʢʨʘʿʘ ʛʦʜʠʥʝ ʦʧʝʨʘʪʦʨ 
ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʢʫʧʦʚʘʦ ʜʝʦ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʥʘʜʦʢʥʘʜʫ ʛʫʙʠʪʘʢʘ ʥʘ ʦʨʛʘʥʠʟʦʚʘʥʦʤ ʪʨʞʠʰʪʫ, ʘʣʠ ʠ 
ʧʨʦʜʘʚʘʦ ʚʠʰʢʦʚʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʥʘʜʦʢʥʘʜʫ ʛʫʙʠʪʘʢʘ ʢʫʧˀʝʥʝ ʧʨʝʢʦ ʘʫʢʮʠʿʩʢʝ ʧʣʘʪʬʦʨʤʝ ʥʘ 
ʦʨʛʘʥʠʟʦʚʘʥʦʤ ʪʨʞʠʰʪʫ. ʊʨʛʦʚʠʥʘ ʥʘ ʙʠʣʘʪʝʨʘʣʥʦʤ ʪʨʞʠʰʪʫ ʿʝ ʥʘ ʥʠʚʦʫ ʪʨʛʦʚʠʥʝ ʫ ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ ʩʘ 
ʪʝʥʜʝʥʮʠʿʦʤ ʩʤʘˁʝˁʘ ʢʦʥʮʝʥʪʨʠʩʘʥʦʩʪʠ ʪʨʞʠʰʪʘ. ɿʘ ʨʘʟʣʠʢʫ ʦʜ 2017. ʛʦʜʠʥʝ ʢʘʜʘ ʿʝ ʙʠʣʘ ʫʦʯˀʠʚʘ ʚʠʩʦʢʘ 
ʢʦʥʮʝʥʪʨʠʩʘʥʦʩʪ ʙʠʣʘʪʝʨʘʣʥʦʛ ʪʨʞʠʪhʘ ʫ ʜʦʤʝʥʫ ʢʫʧʦʚʠʥʝ, ʦʚʝ ʛʦʜʠʥʝ ʢʦʥʮʝʥʪʨʠʩʘʥʦʩʪ ʿʝ ʥʠʩʢʘ ʟʘ ʦʙʘ ʩʤʝʨʘ 

                                                 
6 Herfindahl-Hirschman ʠʥʜʝʢʩ ʩʝ ʜʝʬʠʥʠʰʝ ʢʘʦ ʟʙʠʨ ʢʚʘʜʨʘʪʘ ʫʯʝʰ˂ʘ ʧʦʿʝʜʠʥʠʭ ʢʦʤʧʘʥʠʿʘ ʥʘ ʪʨʞʠʰʪʫ ʠ ʰʪʦ ʿʝ ʚʨʝʜʥʦʩʪ ʤʘˁʘ, ʪʦ ʿʝ ʨʘʟʚʠʿʝʥʠʿʘ ʢʦʥʢʫʨʝʥʮʠʿʘ ʥʘ 
ʪʨʞʠʰʪʫ.  
7 ɿʘ ʦʮʝʥʫ ʢʦʥʮʝʥʪʨʠʩʘʥʦʩʪʠ ʪʨʞʠʰʪʘ ʩʝ ʢʦʨʠʩʪʝ ʛʨʘʥʠʮʝ: 

HHI < 1000 - ʥʝʢʦʥʮʝʥʪʨʠʩʘʥʦ 
1001 < HHI < 2000 - ʫʤʝʨʝʥʦ ʢʦʥʮʝʥʪʨʠʩʘʥʦ 
HHI >2001 - ʚʠʩʦʢʦ ʢʦʥʮʝʥʪʨʠʩʘʥʦ ʪʨʞʠʰʪʝ 

 



38 

ʪʨʛʦʚʠʥʝ. ʂʦʥʮʝʥʪʨʠʩʘʥʦʩʪ ʤʘʣʦʧʨʦʜʘʿʥʦʛ ʪʨʞʠʰʪʘ ʿʝ ʚʝʦʤʘ ʚʠʩʦʢʘ, ʯʘʢ ʧʦʩʪʦʿʠ ʥʝʟʥʘʪʥʦ ʧʦʚʝ˂ʘˁʝ 
ʢʦʥʮʝʥʪʨʠʩʘʥʦʩʪʠ ʫ ʦʜʥʦʩʫ ʥʘ 2017. ʛʦʜʠʥʫ, ʰʪʦ ʿʝ ʧʦʩʣʝʜʠʮʘ ʜʦʤʠʥʘʥʪʥʦʛ ʧʦʣʦʞʘʿʘ ɱʇ ɽʇʉ ʥʘ 
ʤʘʣʦʧʨʦʜʘʿʥʦʤ ʪʨʞʠʰʪʫ. 

3.5.1.2 ʄʘʣʦʧʨʦʜʘʿʥʦ ʪʨʞʠʰʪʝ 

3.5.1.2.1 ʀʩʧʦʨʫʯʝʥʝ ʢʦʣʠʯʠʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʨʘʿˁʠʤ ʢʫʧʮʠʤʘ  

ʂʨʘʿˁʠʤ ʢʫʧʮʠʤʘ ʿʝ ʫ 2018. ʛʦʜʠʥʠ ʫʢʫʧʥʦ ʧʨʦʜʘʪʦ ʠ ʠʩʧʦʨʫʯʝʥʦ 29.233 GWh (ʙʝʟ ʧʦʪʨʦʰˁʝ ʝʣʝʢʪʨʘʥʘ ʫ 
ʬʫʥʢʮʠʿʠ ʧʨʦʠʟʚʦʜˁʝ), ʰʪʦ ʿʝ ʟʘ 0,3% ʤʘˁʝ ʦʜ ʫʢʫʧʥʦ ʠʩʧʦʨʫʯʝʥʝ ʢʦʣʠʯʠʥʝ ʫ 2017. ʛʦʜʠʥʠ ʢʘʜʘ ʿʝ ʠʩʧʦʨʫʯʝʥʘ 
ʥʘʿʚʝ˂ʘ ʢʦʣʠʯʠʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʧʦʩʣʝʜˁʠʭ ʜʝʩʝʪ ʛʦʜʠʥʘ. ʋ ʪʘʙʝʣʠ 3-25 ʿʝ ʧʨʠʢʘʟʘʥʘ ʧʦʪʨʦʰˁʘ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʉʨʙʠʿʠ (ʙʝʟ ɸʇʂʄ) ʫ ʧʝʨʠʦʜʫ 2009-2018. ʛʦʜʠʥʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʢʦʿʫ 
ʩʫ ʧʨʦʠʟʚʦʹʘʯʠ ʧʨʝʫʟʝʣʠ ʠʟ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʟʘ ʩʦʧʩʪʚʝʥʝ ʧʦʪʨʝʙʝ. 

ʊʘʙʝʣʘ 3-25: ʉʪʨʫʢʪʫʨʘ ʧʦʪʨʦʰˁʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʧʝʨʠʦʜʫ 2009-2018. 

GWh 

ʂʘʪʝʛʦʨʠʿʘ 
ʧʦʪʨʦʰˁʝ 

2009  2010  2011  2012  2013 2014 2015 2016 2017 2018 
2018/ 
2017 

ɼʦʤʘ˂ʠʥʩʪʚʘ 14.412 14.645 14.666 14.517 14.147 13.802 14.062 13.931 13.815 13.415 97,1 

ʆʩʪʘʣʠ ʥʘ ʥʠʩʢʦʤ 
ʥʘʧʦʥʫ (0,4 kV) 

5.567 5.534 5.640 5.585 5.580 5.322 5.546 5.665 5.746 5.756 100,2 

ʋʢʫʧʥʦ ʥʘ ʥʠʩʢʦʤ 
ʥʘʧʦʥʫ (0,4 kV) 

19.979 20.179 20.305 20.102 19.727 19.124 19.608 19.596 19.561 19.171 98,0 

ʂʫʧʮʠ ʥʘ ʩʨʝʜˁʝʤ 
ʥʘʧʦʥʫ (10, 20 ʠ 35 kV) 

5.127 5.317 5.553 5.570 5.856 5.985 6.254 6.550 6.865 7.069 103,0 

ʂʫʧʮʠ ʥʘ ʚʠʩʦʢʦʤ 
ʥʘʧʦʥʫ (110 kV) 

2.216 2.555 2.751 2.312 2.415 2.555 2.669 2.673 2.893 2.993 103,5 

ʀʩʧʦʨʫʯʝʥʦ ʢʨʘʿˁʠʤ 
ʢʫʧʮʠʤʘ 

27.322 28.051 28.609 27.984 27.998 27.664 28.531 28.819 29.319 29.233 99,7 

ʀʩʧʦʨʫʯʝʥʦ ʊɽ ʠ ʍɽ 
ʟʘ ʩʦʧʩʪʚʝʥʝ ʧʦʪʨʝʙʝ  

492 436 476 473 503 401 416 391 394 427 108,4 

ʋʢʫʧʥʘ ʧʦʪʨʦʰˁʘ 27.814 28.487 29.085 28.457 28.501 28.065 28.947 29.210 29.713 29.660 99,8 

ʋ ʦʜʥʦʩʫ ʥʘ 2017. ʛʦʜʠʥʫ ʧʦʪʨʦʰˁʘ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ (ʙʝʟ ʧʦʪʨʦʰˁʝ ʝʣʝʢʪʨʘʥʘ ʫ ʬʫʥʢʮʠʿʠ ʧʨʦʠʟʚʦʜˁʝ) ʫ 2018. 
ʿʝ ʤʘˁʘ ʟʘ 0,3%, ʰʪʦ ʿʝ ʧʨʚʝʥʩʪʚʝʥʦ ʧʦʩʣʝʜʠʮʘ ʩʤʘˁʝʥʝ ʧʦʪʨʦʰˁʝ ʢʫʧʘʮʘ ʥʘ ʥʠʩʢʦʤ ʥʘʧʦʥʫ ʦʜ 2% (ʦʢʦ 390 
GWh). ʅʘ ʥʠʩʢʦʤ ʥʘʧʦʥʫ ʜʦʤʘ˂ʠʥʩʪʚʘ ʩʫ ʧʦʪʨʦʰʠʣʘ 400 GWh ʤʘˁʝ, ʘ ʦʩʪʘʣʠ ʢʫʧʮʠ ʥʘ ʥʠʩʢʦʤ ʥʘʧʦʥʫ 10 GWh 
ʚʠʰʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ. ʇʦʪʨʦʰˁʘ ʢʫʧʘʮʘ ʥʘ ʩʨʝʜˁʝʤ ʥʘʧʦʥʫ ʿʝ ʚʝ˂ʘ ʟʘ 3%, 
(ʟʘ 204 GWh), ʜʦʢ ʿʝ ʧʦʪʨʦʰˁʘ ʢʫʧʘʮʘ ʥʘ ʚʠʩʦʢʦʤ ʥʘʧʦʥʫ ʚʝ˂ʘ ʟʘ 3,5% (ʟʘ 100 GWh). ɱʝʜʘʥ ʦʜ ʫʟʨʦʢʘ ʩʤʘˁʝˁʘ 
ʛʦʜʠʰˁʝ ʧʦʪʨʦʰˁʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʜʦʤʘ˂ʠʥʩʪʚʠʤʘ ʿʝ ʤʘˁʘ ʧʦʪʨʦʰˁʘ ʟʙʦʛ ʙʣʘʞʝ ʟʠʤʝ, ʦʜʥʦʩʥʦ ʚʠʰʠʭ 
ʪʝʤʧʝʨʘʪʫʨʘ ʫ ʟʠʤʩʢʦʤ ʧʝʨʠʦʜʫ ʫ ʦʜʥʦʩʫ ʥʘ 2017. ʛʦʜʠʥʫ. ɸʛʝʥʮʠʿʘ ˂ʝ ʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʥʘʩʪʘʚʠʪʠ ʜʘ 
ʧʨʘʪʠ ʧʦʪʨʦʰˁʫ ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʪʦʢʦʤ ʟʠʤʝ ʠ ʘʥʘʣʠʟʠʨʘʪʠ ʧʦʪʨʝʙʫ ʟʘ ʫʚʦʹʝˁʝʤ ʜʦʜʘʪʥʠʭ ʤʝʨʘ, ʢʘʢʦ ʙʠ ʩʝ 
ʝʬʠʢʘʩʥʠʿʝ ʜʝʩʪʠʤʫʣʠʩʘʣʘ ʥʝʨʘʮʠʦʥʘʣʥʘ ʧʦʪʨʦʰˁʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʛʨʝʿʘˁʝ. ʇʨʦʠʟʚʦʹʘʯʠ ʩʫ ʟʘ 
ʩʦʧʩʪʚʝʥʝ ʧʦʪʨʝʙʝ (ʧʦʪʨʦʰˁʝ ʝʣʝʢʪʨʘʥʘ ʫ ʬʫʥʢʮʠʿʠ ʧʨʦʠʟʚʦʜˁʝ) ʧʨʝʫʟʝʣʠ 8,4% ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʚʠʰʝ 
ʥʝʛʦ ʫ ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ. ʂʦʜ ʘʥʘʣʠʟʝ ʧʦʜʘʪʘʢʘ ʫ ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ ʪʨʝʙʘʣʦ ʙʠ ʫʟʝʪʠ ʫ ʦʙʟʠʨ ʯʠˁʝʥʠʮʫ 
ʜʘ ʿʝ ʫ 2014. ʛʦʜʠʥʠ ʙʠʦ ʚʝʣʠʢʠ ʙʨʦʿ ʧʨʝʢʠʜʘ ʫ ʩʥʘʙʜʝʚʘˁʫ ʢʫʧʘʮʘ ʟʙʦʛ ʝʣʝʤʝʥʪʘʨʥʠʭ ʥʝʧʦʛʦʜʘ ï ʧʦʧʣʘʚʘ ʠ 
ʣʝʜʝʥʠʭ ʢʠʰʘ ʢʦʿʝ ʩʫ ʫ ʪʦʿ ʛʦʜʠʥʠ ʫ ʥʝʢʦʣʠʢʦ ʥʘʚʨʘʪʘ ʟʘʜʝʩʠʣʝ ʧʦʿʝʜʠʥʝ ʨʝʛʠʦʥʝ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ. 

 

ʉʣʠʢʘ 3-11: ʉʪʨʫʢʪʫʨʘ ʧʦʪʨʦʰˁʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʉʨʙʠʿʠ ʫ ʧʝʨʠʦʜʫ 2009-2018. (ʙʝʟ ɸʇʂʄ) 
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ʋʢʫʧʘʥ ʙʨʦʿ ʤʝʨʥʠʭ ʤʝʩʪʘ ʠʩʧʦʨʫʢʝ ʢʫʧʮʠʤʘ ʫ ʉʨʙʠʿʠ, ʙʝʟ ɸʇʂʄ (ʥʝ ʨʘʯʫʥʘʿʫ˂ʠ ʤʝʨʥʘ ʤʝʩʪʘ ʟʘ ʦʙʿʝʢʪʝ 
ɾʝʣʝʟʥʠʮʘ ʉʨʙʠʿʝ ʢʦʿʠʭ ʠʤʘ 41 ʥʘ ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ), ʢʨʘʿʝʤ 2018. ʿʝ ʙʠʦ 3.651.169 ʠ ʫ ʦʜʥʦʩʫ ʥʘ 2017. 
ʛʦʜʠʥʫ ʪʘʿ ʙʨʦʿ ʿʝ ʧʦʚʝ˂ʘʥ ʟʘ 0,3%. 

ʊʘʙʝʣʘ 3-26: ɹʨʦʿ ʤʝʨʥʠʭ ʤʝʩʪʘ ʫ 2017. ʠ 2018. 

ʂʘʪʝʛʦʨʠʿʘ ʧʦʪʨʦʰˁʝ 2017 2018 2018/2017  

ɼʦʤʘ˂ʠʥʩʪʚʘ 3.241.937 3.250.468 100,3 

ʆʩʪʘʣʠ ʥʘ ʥʠʩʢʦʤ ʥʘʧʦʥʫ (0,4 kV) 393.099 395.825 100,7 

ʂʫʧʮʠ ʥʘ ʩʨʝʜˁʝʤ ʥʘʧʦʥʫ (10, 20 ʠ 35 kV) 4.547 4.822 106,0 

ʂʫʧʮʠ ʥʘ ʚʠʩʦʢʦʤ ʥʘʧʦʥʫ (110 kV)  54 54 100,0 

ʋʢʫʧʘʥ ʙʨʦʿ ʤʝʨʥʠʭ ʤʝʩʪʘ 3.639.637 3.651.169 100,3 

 

3.5.1.2.2 ʇʨʦʜʘʿʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʥʘ ʨʝʛʫʣʠʩʘʥʦʤ ʪʨʞʠʰʪʫ 

ʅʘ ʨʝʛʫʣʠʩʘʥʦʤ ʪʨʞʠʰʪʫ ʩʫ ʫ 2018. ʛʦʜʠʥʠ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʢʫʧʦʚʘʣʘ ʩʘʤʦ ʜʦʤʘ˂ʠʥʩʪʚʘ ʠ ʤʘʣʠ ʢʫʧʮʠ (ʢʦʿʠ 
ʟʘ ʩʪʠʮʘˁʝ ʩʪʘʪʫʩʘ ʤʘʣʦʛ ʢʫʧʮʘ ʦʩʠʤ ʫʩʣʦʚʘ ʧʦ ʛʦʜʠʰˁʝʤ ʧʨʠʭʦʜʫ ʠ ʙʨʦʿʫ ʟʘʧʦʩʣʝʥʠʭ, ʠʤʘʿʫ ʠ ʦʛʨʘʥʠʯʝˁʝ 
ʥʘ 30.000 kWh ʧʦʪʨʦʰˁʝ ʫ ʧʨʝʪʭʦʜʥʦʿ ʢʘʣʝʥʜʘʨʩʢʦʿ ʛʦʜʠʥʠ ʠ ʩʚʠ ˁʠʭʦʚʠ ʦʙʿʝʢʪʠ ʤʦʨʘʿʫ ʙʠʪʠ ʧʨʠʢˀʫʯʝʥʠ ʥʘ 
ʤʨʝʞʫ ʥʘʧʦʥʘ ʥʠʞʝʛ ʦʜ 1 kV). ʅʦʚʦʫʚʝʜʝʥʦ ʟʘʢʦʥʩʢʦ ʦʛʨʘʥʠʯʝˁʝ ʿʝ ʜʦʤʠʥʘʥʪʥʦ ʫʪʠʮʘʣʦ ʥʘ ʩʤʘˁʝˁʝ 
ʩʥʘʙʜʝʚʘˁʘ ʥʘ ʨʝʛʫʣʠʩʘʥʦʤ ʪʨʞʠʰʪʫ ʩʘ 17.221 GWh ʫ 2015. ʥʘ 16.138 GWh ʫ 2016, 15.600 GWh ʫ 2017, 
ʦʜʥʦʩʥʦ 14.852 GWh ʫ 2018. ʛʦʜʠʥʠ, ʰʪʦ ʿʝ ʟʘ 4,8% ʤʘˁʝ ʫ ʦʜʥʦʩʫ ʥʘ 2017. ʛʦʜʠʥʫ, 8,0% ʤʘˁʝ ʫ ʦʜʥʦʩʫ ʥʘ 
2016. ʛʦʜʠʥʫ, ʦʜʥʦʩʥʦ 13,8% ʤʘˁʝ ʫ ʦʜʥʦʩʫ ʥʘ 2015. ʛʦʜʠʥʫ. ʅʘ ʢʨʘʿʫ 2018, ʝʣʝʢʪʨʠʯʥʘ ʝʥʝʨʛʠʿʘ ʧʦ 
ʨʝʛʫʣʠʩʘʥʠʤ ʮʝʥʘʤʘ ʠʩʧʦʨʫʯʠʚʘʥʘ ʿʝ ʢʨʘʿˁʠʤ ʢʫʧʮʠʤʘ ʥʘ ʦʢʦ 3,5 ʤʠʣʠʦʥʘ ʤʝʨʥʠʭ ʤʝʩʪʘ.  

ʈʝʛʫʣʠʩʘʥʝ ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʢʨʘʿˁʝ ʢʫʧʮʝ, ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʠʟ 2004, ʧʨʚʠ ʧʫʪ ʩʫ ʧʨʠʤʝˁʝʥʝ 
01. ʿʘʥʫʘʨʘ 2008. ʛʦʜʠʥʝ, ʥʘʢʦʥ ʧʦʟʠʪʠʚʥʦʛ ʤʠʰˀʝˁʘ ɸʛʝʥʮʠʿʝ ʦ ʧʨʝʜʣʦʛʫ ɱʇ ɽʇʉ ʠ ʩʘʛʣʘʩʥʦʩʪʠ ɺʣʘʜʝ 
ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. ɺʘʞʝ˂ʘ ʮʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʛʘʨʘʥʪʦʚʘʥʦ ʩʥʘʙʜʝʚʘˁʝ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ, ʦʜʦʙʨʝʥʘ 
ʿʝ 01. ʦʢʪʦʙʨʘ 2017. ʛʦʜʠʥʝ. 

ʋ ʪʦʢʫ 2018. ʛʦʜʠʥʝ, ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ ʿʝ ʜʦʥʝʦ ʦʜʣʫʢʫ ʦ ʠʟʤʝʥʠ ʄʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʦʜʨʝʹʠʚʘˁʝ ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ 
ʝʥʝʨʛʠʿʝ ʟʘ ʛʘʨʘʥʪʦʚʘʥʦ ʩʥʘʙʜʝʚʘˁʝ ʢʦʿʦʤ ʿʝ ʧʨʦʜʫʞʝʥʘ ʚʘʞʥʦʩʪ ʩʪʘʚʘ 2. ʫ ʧʦʛʣʘʚˀʫ XII ʇʈʀʄɽʅɸ 
ʄɽʊʆɼʆʃʆɻʀɱɽ.  

ɸʢʪʫʝʣʥʝ ʨʝʛʫʣʠʩʘʥʝ ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʢʨʘʿˁʝ ʢʫʧʮʝ ʩʝ ʤʦʛʫ ʚʠʜʝʪʠ ʥʘ ʠʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʠ ɸʛʝʥʮʠʿʝ 
(www.aers.rs). 

ʋ 2018. ʛʦʜʠʥʠ ʧʨʦʩʝʯʥa ʪʨʞʠʰʥʘ, ʦʜʥʦʩʥʦ ʚʝʣʝʧʨʦʜʘʿʥʘ ʮʝʥʘ, ʢʦʿʘ ʩʝ ʫʪʚʨʹʫʿʝ ʥʘ ʦʩʥʦʚʫ ʢʨʝʪʘˁʘ ʪʟʚ. 
ʬʿʫʯʝʨʩʘ ʥʘ ʦʢʦʣʥʠʤ ʙʝʨʟʘʤʘ ʟʘ ʥʘʨʝʜʥʫ ʛʦʜʠʥʫ ʠ ʢʦʿʘ ʫ ʩʝʙʠ ʥʝ ʩʘʜʨʞʠ ʪʨʦʰʢʦʚʝ ʧʨʝʥʦʩʘ ʠ ʜʠʩʪʨʠʙʫʮʠʿʝ, 
ʢʨʝʪʘʣʘ ʩʝ ʥʘ ʤʘʹʘʨʩʢʦʿ ʙʝʨʟʠ (HUPX) ʧʨʦʩʝʯʥʦ 51,68 ú/MWh ʟʘ ʙʘʟʥʫ ʝʥʝʨʛʠʿʫ, ʦʜʥʦʩʥʦ ʧʨʦʩʝʯʥʦ 64,17 
ú/MWh ʟʘ ʚʨʰʥʫ ʝʥʝʨʛʠʿʫ. ɺʝʣʝʧʨʦʜʘʿʥʘ ʮʝʥʘ ʟʘ ʥʘʙʘʚʢʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʥʘ ʦʩʥʦʚʫ ʢʦʿʝ ʿʝ ʦʜʨʝʹʝʥʘ ʮʝʥʘ 
ʟʘ ʛʘʨʘʥʪʦʚʘʥʦ ʩʥʘʙʜʝʚʘˁʝ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ ʧʨʠʣʠʢʦʤ ʜʘʚʘˁʘ ʩʘʛʣʘʩʥʦʩʪʠ ʥʘ ʮʝʥʝ ʦʜ 01. ʦʢʪʦʙʨʘ 2017. ʛʦʜʠʥʝ, 
ʠʟʥʦʩʠʣʘ ʿʝ 3,17 ʜʠʥ/kWh, ʦʜʥʦʩʥʦ 26,11 ú/MWh, ʨʘʯʫʥʘʪʦ ʧʦ ʧʨʦʩʝʯʥʦʤ ʢʫʨʩʫ ú ʟʘ 2017. ʛʦʜʠʥʫ. 

ʋ ʪʘʙʝʣʠ 3-27, ʜʘʪʦ ʿʝ ʢʨʝʪʘˁʝ ʦʩʪʚʘʨʝʥʠʭ ʧʨʦʩʝʯʥʠʭ ʛʦʜʠʰˁʠʭ ʮʝʥʘ ʟʘ ʢʫʧʮʝ ʢʦʿʠ ʩʫ ʠʤʘʣʠ ʧʨʘʚʦ ʥʘ 
ʛʘʨʘʥʪʦʚʘʥʦ (ʿʘʚʥʦ) ʩʥʘʙʜʝʚʘˁʝ, ʦʜʥʦʩʥʦ ʧʨʘʚʦ ʜʘ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʢʫʧʫʿʫ ʧʦ ʨʝʛʫʣʠʩʘʥʠʤ ʮʝʥʘʤʘ. ɺʠʩʠʥʘ 
ʠ ʢʨʝʪʘˁʝ ʠʩʢʘʟʘʥʠʭ ʧʨʦʩʝʯʥʠʭ ʮʝʥʘ (ʙʝʟ ʇɼɺ ʠ ʪʘʢʩʠ) ʧʦ ʛʦʜʠʥʘʤʘ, ʟʘʚʠʩʝ ʧʨʝʚʘʩʭʦʜʥʦ ʦʜ ʜʠʥʘʤʠʢʝ ʠ 
ʢʦʣʠʯʠʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʫ ʩʫ ʧʦʿʝʜʠʥʝ ʢʘʪʝʛʦʨʠʿʝ ʠ ʛʨʫʧʝ ʢʫʧʘʮʘ ʧʦʪʨʦʰʠʣʝ ʪʦʢʦʤ ʛʦʜʠʥʝ ʠ ʦʜ ʜʘʪʫʤʘ 
ʧʨʠʤʝʥʝ ʦʜʦʙʨʝʥʠʭ ʮʝʥʘ. 

ʊʘʙʝʣʘ 3-27: ʆʩʪʚʘʨʝʥʝ ʧʨʦʩʝʯʥʝ ʛʦʜʠʰˁʝ ʨʝʛʫʣʠʩʘʥʝ ʮʝʥʝ ʟʘ ʢʨʘʿˁʝ ʢʫʧʮʝ (ʙʝʟ ʇɼɺ ʠ ʪʘʢʩʠ) 

ʜʠʥ/kWh 

ʂʘʪʝʛʦʨʠʿʘ 
ʧʦʪʨʦʰˁʝ 

ʆʩʪʚʘʨʝʥʘ ʧʨʦʩʝʯʥʘ ʛʦʜʠʰˁʘ ʮʝʥʘ 

2011. 2012. 2013. 2014. 2015. 2016. 2017. 2018. 

ɺʠʩʦʢʠ ʥʘʧʦʥ (110kV) 4,06 4,30 4,28 - - - - - 

35 kV 4,66 4,86 5,03 - - - - - 

10 kV 5,22 5,40 5,65 - - - - - 

ʋʢʫʧʥʦ ʚʠʩʦʢʠ ʠ ʩʨʝʜˁʠ ʥʘʧʦʥ 4,78 5,02 5,50 - - - - - 

ʅʠʩʢʠ ʥʘʧʦʥ (0,4 kV I ʩʪʝʧʝʥ) 7,64 7,99 8,48 9,47 9,58 10.08 10,50 11,31 

- 0,4 kV II ʩʪʝʧʝʥ 7,33 7,63 7,90 8,28 8,19 8,55 8,84 8,91 

- ʜʦʤʘ˂ʠʥʩʪʚʘ 5,36 5,60 5,79 6,14 6,26 6,49 6,73 6,84 

ɱʘʚʥʦ ʦʩʚʝʪˀʝˁʝ 5,05 5,24 5,48 5,75 5,91 6,39 6,55 6,53 

ʋʢʫʧʥʦ ʥʠʩʢʠ ʥʘʧʦʥ 5,89 6,16 6,40 6,66 6,71 6,84 7,02 7,09 

ʋʂʋʇʅʆ ʇʈʆʉɽʏʅʆ 
ʛʘʨʘʥʪʦʚʘʥʦ ʩʥʘʙʜʝʚʘˁʝ 

5,57 5,84 6,19 6,66 6,71 6,84 7,02 7,09 

http://www.aers.rs/
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ʅʘ ʩʣʠʢʘʤʘ 3-12 ʠ 3-15 ʿʝ ʧʨʠʢʘʟʘʥ ʫʧʦʨʝʜʥʠ ʧʨʝʛʣʝʜ ʮʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʨʝʬʝʨʝʥʪʥʝ ʢʫʧʮʝ ʠʟ 
ʢʘʪʝʛʦʨʠʿʘ ʜʦʤʘ˂ʠʥʩʪʚʦ ʠ ʠʥʜʫʩʪʨʠʿʘ ʫ ʉʨʙʠʿʠ, ʟʝʤˀʘʤʘ ɽʋ ʠ ʨʝʛʠʦʥʘ, ʫ ʧʨʚʦʤ ʧʦʣʫʛʦʜʠʰʪʫ 2018. ʛʦʜʠʥʝ, 
ʦʙʨʘʯʫʥʘʪʝ ʧʦ ʤʝʪʦʜʦʣʦʠʿʠ ɽʋʈʆʉʊɸʊ ʠ ʠʩʢʘʟʘʥʝ ʫ ˁʝʛʦʚʠʤ ʠʟʚʝʰʪʘʿʠʤʘ. ʊʨʝʙʘ ʠʤʘʪʠ ʫ ʚʠʜʫ ʜʘ ʿʝ 
ʨʝʬʝʨʝʥʪʥʘ ʧʨʦʩʝʯʥʘ ʛʦʜʠʰˁʘ ʧʦʪʨʦʰˁʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʜʦʤʘ˂ʠʥʩʪʚʘ ʢʦʿʘ ʩʝ ʢʦʨʠʩʪʠ ʫ ʤʝʪʦʜʦʣʦʛʠʿʘʤʘ 
ɽʋʈʆʉʊɸʊ ʠʟʤʝʹʫ 2.500 ʠ 5.000 kWh ʠ ʜʘ ʿʝ ʦʥʘ ʧʨʠʤʝʨʝʥʘ ʝʚʨʦʧʩʢʠʤ ʧʨʦʩʝʮʠʤʘ ʠ ʩʪʘʥʜʘʨʜʠʤʘ, ʜʦʢ ʿʝ 
ʧʨʦʩʝʯʥʘ ʛʦʜʠʰˁʘ ʧʦʪʨʦʰˁʘ ʜʦʤʘ˂ʠʥʩʪʚʘ ʫ ʉʨʙʠʿʠ ʚʝ˂ʘ. ʀʩʢʘʟʘʥʝ ʮʝʥʝ ʫ ʉʨʙʠʿʠ ʟʘ ʨʝʬʝʨʝʥʪʥʝ ʢʫʧʮʝ ʠʟ 
ʢʘʪʝʛʦʨʠʿʝ ʜʦʤʘ˂ʠʥʩʪʚʦ ʩʫ ʥʘʿʥʠʞʝ, ʧʦʩʤʘʪʨʘʥʦ ʠ ʩʘ ʠ ʙʝʟ ʇɼɺ ʠ ʪʘʢʩʠ ʥʝ ʩʘʤʦ ʫ ʦʜʥʦʩʫ ʥʘ ʨʘʟʚʠʿʝʥʝ ʝʚʨʦʧʩʢʝ 
ʜʨʞʘʚʝ, ʥʝʛʦ ʠ ʫ ʦʜʥʦʩʫ ʥʘ ʟʝʤˀʝ ʫ ʨʝʛʠʦʥʫ. ʋ ʉʨʙʠʿʠ ʿʝ ʇɼɺ ʟʘ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ 20%, ʘ ʘʢʮʠʟʘ ʿʝ 7,5%.  

 

ʉʣʠʢʘ 3-12: ʎʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʜʦʤʘ˂ʠʥʩʪʚʘ ï ʧʨʚʘ ʧʦʣʦʚʠʥʘ 2018.  
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2.500 ʜʦ 5.000 kWh
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ʅʘ ʩʣʠʮʠ 3-13 ʿʝ ʜʘʪʘ ʜʝʪʘˀʥʠʿʘ ʩʪʨʫʢʪʫʨʘ ʧʨʦʜʘʿʥʝ ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʜʦʤʘ˂ʠʥʩʪʚʘ ʫ ʧʦʿʝʜʠʥʠʤ 
ʛʣʘʚʥʠʤ ʝʚʨʦʧʩʢʠʤ ʛʨʘʜʦʚʠʤʘ ʫ ʜʝʮʝʤʙʨʫ 2018. ʛʦʜʠʥʝ. ʇʦʜʘʮʠ ʧʦʢʘʟʫʿʫ ʜʘ ʿʝ ʫ ɹʝʦʛʨʘʜʫ ʥʘʿʥʠʞʘ ʮʝʥʘ 
ʝʥʝʨʛʠʿʝ ʜʦʢ ʿʝ ʮʝʥʘ ʧʨʠʩʪʫʧʘ ʤʨʝʞʘʤʘ (ʧʨʝʥʦʩʥʦ ʿʠ ʜʠʩʪʨʠʙʫʪʠʚʥʦ)ʿ ʤʝʹʫ ʥʘʿʥʠʞʠʤʘ (ʥʠʞʝ ʩʫ ʮʝʥʝ ʧʨʠʩʪʫʧʘ 
ʤʨʝʞʘʤʘ ʫ ʉʦʬʠʿʠ ʠ ɸʪʠʥʠ) . 

 

 

ʉʣʠʢʘ 3-13: ʉʪʨʫʢʪʫʨʘ ʧʨʦʜʘʿʥʝ ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʜʦʤʘ˂ʠʥʩʪʚʘ ʫ ʧʦʿʝʜʠʥʠʤ ʛʣʘʚʥʠʤ ʝʚʨʦʧʩʢʠʤ 
ʛʨʘʜʦʚʠʤʘ ʫ ʜʝʮʝʤʙʨʫ 2018. 
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ˮ͍ͦͪ͘ ͨͦ͒͊ͭ͊͊͟Υ E-Control and VaasaET(ͼ͔͔ͤ ˨͔ͼΦ 2018)
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ʈʘʜʠ ʙʦˀʝʛ ʧʦʨʝʹʝˁʘ ʮʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʜʦʤʘ˂ʠʥʩʪʚʘ, ʥʘ ʩʣʠʮʠ 3-14 ʿʝ ʜʘʪʘ ʩʪʨʫʢʪʫʨʘ ʧʨʦʜʘʿʥʝ 
ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʜʦʤʘ˂ʠʥʩʪʚʘ ʩʚʝʜʝʥʘ ʥʘ ʧʘʨʠʪʝʪ ʢʫʧʦʚʥʝ ʤʦ˂ʠ, ʫ ʧʦʿʝʜʠʥʠʤ ʛʣʘʚʥʠʤ ʝʚʨʦʧʩʢʠʤ 
ʛʨʘʜʦʚʠʤʘ ʫ ʜʝʮʝʤʙʨʫ 2018. ʛʦʜʠʥʝ. ʅʘ ʪʘʿ ʥʘʯʠʥ, ʫʟʝʪʝ ʩʫ ʫ ʦʙʟʠʨ ʠ ʨʘʟʣʠʢʝ ʫ ʩʪʘʥʜʘʨʜʫ ʢʦʿʝ ʧʦʩʪʦʿʝ ʠʟʤʝʹʫ 
ʝʚʨʦʧʩʢʠʭ ʟʝʤʘˀʘ. ʋ ʦʚʦʤ ʩʣʫʯʘʿʫ, ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʜʦʤʘ˂ʠʥʩʪʚʘ ʫ ɹʝʦʛʨʘʜʫ ʥʠʩʫ ʥʘʿʥʠʞʝ ʫ 
ʦʜʥʦʩʫ ʥʘ ʮʝʥʝ ʫ ʜʨʫʛʠʤ ʛʣʘʚʥʠʤ ʛʨʘʜʦʚʠʤʘ ʫ ʝʚʨʦʧʩʢʠʤ ʜʨʞʘʚʘʤʘ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʿʝ ʫ ʍʝʣʩʠʥʢʠʿʫ ʦʜʥʦʩ ʠʟʤʝʹʫ 
ʟʘʨʘʜʘ ʠ ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʧʦʚʦˀʥʠʿʠ ʥʝʛʦ ʰʪʦ ʿʝ ʪʦ ʩʣʫʯʘʿ ʫ ʉʨʙʠʿʠ. 
 

 

 

ʉʣʠʢʘ 3-14: ʉʪʨʫʢʪʫʨʘ ʧʨʦʜʘʿʥʝ ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʜʦʤʘ˂ʠʥʩʪʚʘ ʫ ʧʦʿʝʜʠʥʠʤ ʛʣʘʚʥʠʤ ʝʚʨʦʧʩʢʠʤ 
ʛʨʘʜʦʚʠʤʘ ʫ ʜʝʮʝʤʙʨʫ 2018. ʩʚʝʜʝʥʘ ʥʘ ʧʘʨʠʪʝʪ ʢʫʧʦʚʥʝ ʤʦ˂ʠ 
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ˮ͍ͦͪ͘ ͨͦ͒͊ͭ͊͊͟Υ E-Control and VaasaET(ͼ͔͔ͤ ˨͔ͼΣ 2018)
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ʋ 2018. ʛʦʜʠʥʠ ʠʩʢʘʟʘʥʝ ʮʝʥʝ ʫ ʉʨʙʠʿʠ ʟʘ ʨʝʬʝʨʝʥʪʥʝ ʢʫʧʮʝ ʟʘ ʠʥʜʫʩʪʨʠʿʫ ʩʫ ʚʠʰʝ ʫ ʦʜʥʦʩʫ ʥʘ ʥʝʢʝ ʟʝʤˀʝ ʫ 
ʨʝʛʠʦʥʫ (ɹʦʩʥʘ ʠ ʍʝʨʮʝʛʦʚʠʥʘ ʠ ʉʝʚʝʨʥʘ ʄʘʢʝʜʦʥʠʿʘ) ʠ ʩʘ ʠ ʙʝʟ ʇɼɺ ʠ ʪʘʢʩʠ ʦʜʥʦʩʥʦ ʚʠʰʝ ʩʫ ʫ ʦʜʥʦʩʫ ʥʘ 
ʌʠʥʩʢʫ ʠ ʊʫʨʩʢʫ ʩʘ ʇɼɺ ʠ ʘʢʮʠʟʦʤ. 

 

 

ʉʣʠʢʘ 3-15: ʎʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʠʥʜʫʩʪʨʠʿʫ - ʧʨʚʘ ʧʦʣʦʚʠʥʘ 2018.  

 
 

5,71

6,24

6,43

6,11

6,47

6,79

7,22

8,00

6,77

7,65

7,10

7,01

7,31

7,38

6,11

6,89

6,71

8,48

7,91

7,37

7,04

8,11

10,08

7,53

7,81

7,90

11,71

9,70

8,92

7,71

5,93

1,24

1,13

1,30

2,33

1,98

1,76

1,65

1,72

2,96

2,11

2,79

3,13

3,07

3,04

4,33

3,61

4,07

2,76

3,66

4,37

4,92

4,46

2,74

5,60

6,00

6,09

3,20

6,33

7,50

11,96

19,44

0 5 10 15 20 25

ʊʫʨʩʢʘ

ʉʝʚ. ʄʘʢʝʜʦʥʠʿʘ

ɹ ʠ ʍ

ʌʠʥʩʢʘ

ʉʨʙʠʿʘ

ʐʚʝʜʩʢʘ

ʏʝʰʢʘ

ɹʫʛʘʨʩʢʘ

ʅʦʨʚʝʰʢʘ

ʎʨʥʘ ɻʦʨʘ

ʈʫʤʫʥʠʿʘ

ʃʠʪʚʘʥʠʿʘ

ɽʩʪʦʥʠʿʘ

ʄʘʹʘʨʩʢʘ

ʍʦʣʘʥʜʠʿʘ

ʉʣʦʚʝʥʠʿʘ

ʇʦˀʩʢʘ

ʍʨʚʘʪʩʢʘ

ɻʨʯʢʘ

ʌʨʘʥʮʫʩʢʘ

ɸʫʩʪʨʠʿʘ

ʃʝʪʦʥʠʿʘ

ʐʧʘʥʠʿʘ

ɹʝʣʛʠʿʘ

ʇʦʨʪʫʛʘʣʠʿʘ

ʉʣʦʚʘʯʢʘ

ʀʨʩʢʘ

ɺʝʣʠʢʘ ɹʨʠʪʘʥʠʿʘ

ʀʪʘʣʠʿʘ

ʅʝʤʘʯʢʘ

ɼʘʥʩʢʘ

úcent/kWh

ɹʝʟ ʪʘʢʩʠ ʠ ʇɼɺ

ʊʘʢʩʝ ʠ ʇɼɺ

ʊʠʧʩʢʠ ʧʦʪʨʦʰʘʯ -ʛʦʜʠʰˁʘ ʧʦʪʨʦʰˁʘ:500 
ʜʦ 2.000 MWh

ʇʦʜʘʮʠ: EUROSTAT
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3.5.1.2.3 ʇʨʦʜʘʿʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ  

ʆʜ 2015. ʛʦʜʠʥʝ, ʩʚʠ ʢʨʘʿˁʠ ʢʫʧʮʠ ʤʦʛʫ ʜʘ ʢʫʧʫʿʫ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ, ʥʘ ʢʦʤʝ ʿʝ ʫ 2018. 
ʛʦʜʠʥʠ ʠʩʧʦʨʫʯʝʥʦ 13.370 GWh ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʰʪʦ ʿʝ ʠʟʥʦʩʠʣʦ 47,1% ʫʢʫʧʥʝ ʧʦʪʨʦʰˁʝ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ. 
ʂʫʧʮʠʤʘ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ, ʤʝʹʫ ʢʦʿʠʤʘ ʿʝ ʙʠʦ ʟʘʥʝʤʘʨˀʠʚ ʙʨʦʿ ʜʦʤʘ˂ʠʥʩʪʘʚʘ, ʝʣʝʢʪʨʠʯʥʘ ʝʥʝʨʛʠʿʘ ʿʝ 
ʠʩʧʦʨʫʯʠʚʘʥʘ ʥʘ ʧʨʝʢʦ 110 ʭʠˀʘʜʘ ʤʝʨʥʠʭ ʤʝʩʪʘ (ʩʘ ʿʘʚʥʠʤ ʦʩʚʝʪˀʝˁʝʤ 130 ʭʠˀʘʜʘ). ʆʜ 66 ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ 
ʩʫ ʢʨʘʿʝʤ 2018. ʛʦʜʠʥʝ ʙʠʣʘ ʣʠʮʝʥʮʠʨʘʥʘ ʜʘ ʦʙʘʚˀʘʿʫ ʜʝʣʘʪʥʦʩʪ ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʥʘ 
ʩʣʦʙʦʜʥʦʤ ʤʘʣʦʧʨʦʜʘʿʥʦʤ ʪʨʞʠʰʪʫ ʿʝ ʙʠʣʦ ʘʢʪʠʚʥʦ 18. ɼʦʤʠʥʘʥʪʘʥ ʩʥʘʙʜʝʚʘʯ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ ʿʝ 
ʦʩʪʘʦ ɱʇ ɽʇʉ ʩʘ ʫʜʝʣʦʤ ʦʜ 96,4% ʦʜ ʫʢʫʧʥʦ ʧʨʦʜʘʪʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʨʘʿˁʠʤ ʢʫʧʮʠʤʘ ʥʘ ʩʣʦʙʦʜʥʦʤ 
ʪʨʞʠʰʪʫ ʠ 98,3% ʦʜ ʫʢʫʧʥʝ ʬʠʥʘʣʥʝ ʧʦʪʨʦʰˁʝ. 

ʊʘʙʝʣʘ 3-28: ʆʩʪʚʘʨʝʥʝ ʧʨʦʩʝʯʥʝ ʛʦʜʠʰˁʝ ʤʘʣʦʧʨʦʜʘʿʥʝ ʮʝʥʝ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ ʟʘ ʢʨʘʿˁʝ ʢʫʧʮʝ  
(ʙʝʟ ʇɼɺ ʠ ʪʘʢʩʠ) 

ʜʠʥ/kWh 

ʂʘʪʝʛʦʨʠʿʘ 
ʧʦʪʨʦʰˁʝ 

ʆʩʪʚʘʨʝʥʘ ʧʨʦʩʝʯʥʘ ʛʦʜʠʰˁʘ ʮʝʥʘ  

2014 2015 2016 2017 2018 

ɺʠʩʦʢʠ ʥʘʧʦʥ (110kV) 5,60 5,71 5,51 5,33 5,69 

35 kV 6,74 6,87 6,42 6,07 6,52 

10 kV 6,70 6,85 6,60 6,35 6,91 

ʋʢʫʧʥʦ ʚʠʩʦʢʠ ʠ ʩʨʝʜˁʠ ʥʘʧʦʥ 6,45 6,58 6,34 6,07 6,56 

ʅʠʩʢʠ ʥʘʧʦʥ (0,4 kV I ʩʪʝʧʝʥ) 8,92 9,04 9,02 8,76 9,30 

- 0,4 kV II ʩʪʝʧʝʥ 8,50 9,24 8,44 8,54 9,02 

- ʜʦʤʘ˂ʠʥʩʪʚʘ 8,65 8,63 9,03 8,82 8,97 

ɱʘʚʥʦ ʦʩʚʝʪˀʝˁʝ 7,75 7,98 7,57 7,35 7,51 

ʋʢʫʧʥʦ ʥʠʩʢʠ ʥʘʧʦʥ 8,74 8,93 8,70 8,54 9,03 

ʋʂʋʇʅʆ ʇʈʆʉɽʏʅʆ 6,83 7,09 7,01 6,80 7,33 
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ʉʪʨʫʢʪʫʨʘ ʤʘʣʦʧʨʦʜʘʿʥʠʭ ʮʝʥʘ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ ʫ 2018. ʛʦʜʠʥʠ ʿʝ ʧʨʠʢʘʟʘʥʘ ʫ ʥʘʨʝʜʥʦʿ ʪʘʙʝʣʠ. 

ʊʘʙʝʣʘ 3-29: ʉʪʨʫʢʪʫʨʘ ʦʩʪʚʘʨʝʥʝ ʧʨʦʩʝʯʥʝ ʛʦʜʠʰˁʝ ʤʘʣʦʧʨʦʜʘʿʥʝ ʮʝʥʝ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ ʟʘ ʢʨʘʿˁʝ ʢʫʧʮʝ 

ɽʣʝʤʝʥʪʠ 
ʎʝʥʘ 

ʜʠʥ/kWh 

ɺʀʉʆʂʀ ʅɸʇʆʅ - (110kV) ʥʘ ʧʨʝʥʦʩʫ   

ʋʢʫʧʥʘ ʮʝʥʘ  5,7 

ʎʝʥʘ ʧʨʝʥʦʩʘ 0,5 

ʎʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 5,2 

ʉʈɽɼɳʀ ʅɸʇʆʅ (35kV + 10 (20)kV)    

ʋʢʫʧʥʘ ʮʝʥʘ  6,9 

ʎʝʥʘ ʜʠʩʪʨʠʙʫʮʠʿʝ 1,4 

ʎʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 5,5 

ʉʈɽɼɳʀ ʅɸʇʆʅ - (35 kV)   

ʋʢʫʧʥʘ ʮʝʥʘ  6,5 

ʎʝʥʘ ʜʠʩʪʨʠʙʫʮʠʿʝ 1,2 

ʎʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 5,3 

ʉʈɽɼɳʀ ʅɸʇʆʅ - (10/20 kV)   

ʋʢʫʧʥʘ ʮʝʥʘ  6,9 

ʎʝʥʘ ʜʠʩʪʨʠʙʫʮʠʿʝ 1,4 

ʎʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 5,5 

ʅʀʉʂʀ ʅɸʇʆʅ (0,4 kV I ʩʪʝʧʝʥ)   

ʋʢʫʧʥʘ ʮʝʥʘ  9,3 

ʎʝʥʘ ʜʠʩʪʨʠʙʫʮʠʿʝ 3,6 

ʎʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 5,7 

ʐʀʈʆʂɸ ʇʆʊʈʆʐɳɸ    

ʋʢʫʧʥʘ ʮʝʥʘ  9,0 

ʎʝʥʘ ʜʠʩʪʨʠʙʫʮʠʿʝ 3,3 

ʎʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 5,7 

ʐʇ - ʂʦʤʝʨʮʠʿʘʣʘ ʠ ʦʩʪʘʣʠ (0,4 kV II ʩʪʝʧʝʥ)   

ʋʢʫʧʥʘ ʮʝʥʘ  9,0 

ʎʝʥʘ ʜʠʩʪʨʠʙʫʮʠʿʝ 3,3 

ʎʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 5,7 

ʐʇ - ʜʦʤʘ˂ʠʥʩʪʚʦ   

ʋʢʫʧʥʘ ʮʝʥʘ  9,0 

ʎʝʥʘ ʜʠʩʪʨʠʙʫʮʠʿʝ 3,2 

ʎʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 5,8 

ɱɸɺʅʆ ʆʉɺɽʊɲɽɳɽ   

ʋʢʫʧʥʘ ʮʝʥʘ  7,5 

ʎʝʥʘ ʜʠʩʪʨʠʙʫʮʠʿʝ 2,8 

ʎʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 4,7 

ʋʂʋʇʅʆ ʇʈʆɼɸɱɸ ʅɸ ɼʀʉʊʈʀɹʋʊʀɺʅʆɱ ʄʈɽɾʀ   

ʋʢʫʧʥʘ ʮʝʥʘ  7,6 

ʎʝʥʘ ʜʠʩʪʨʠʙʫʮʠʿʝ 2,1 

ʎʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 5,5 

ʋʂʋʇʅʆ ʅɸ ʄʈɽɾʀ ʇʈɽʅʆʉɸ ʀ ɼʀʉʊʈʀɹʋʎʀɱɽ   

ʋʢʫʧʥʘ ʮʝʥʘ  7,3 

ʎʝʥʘ ʜʠʩʪʨʠʙʫʮʠʿʝ 1,8 

ʎʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 5,5 
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ʂʘʦ ʨʝʟʝʨʚʥʠ ʩʥʘʙʜʝʚʘʯ, ɱʇ ɽʇʉ ʿʝ ʢʫʧʮʠʤʘ ʠʩʧʦʨʫʯʠʦ 148 GWh ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʦʜʥʦʩʥʦ 0,5% ʦʜ ʫʢʫʧʥʝ 
ʠʩʧʦʨʫʢʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʨʘʿˁʠʤ ʢʫʧʮʠʤʘ. ʉʪʨʫʢʪʫʨʘ ʦʩʪʚʘʨʝʥʝ ʧʨʦʩʝʯʥʝ ʮʝʥʝ ʟʘ ʨʝʟʝʨʚʥʦ ʩʥʘʙʜʝʚʘˁʝ 
ʧʦ ʥʘʧʦʥʩʢʠʤ ʥʠʚʦʠʤʘ ʠ ʢʘʪʝʛʦʨʠʿʘʤʘ ʠ ʛʨʫʧʘʤʘ ʢʫʧʘʮʘ ʤʦʞʝ ʩʝ ʚʠʜʝʪʠ ʫ ʩʣʝʜʝ˂ʦʿ ʪʘʙʝʣʠ. 

 

ʊʘʙʝʣʘ 3-30: ʆʩʪʚʘʨʝʥʝ ʧʨʦʩʝʯʥʝ ʛʦʜʠʰˁʝ ʮʝʥʝ ʨʝʟʝʨʚʥʦʛ ʩʥʘʙʜʝʚʘˁʘ ʟʘ ʢʨʘʿˁʝ ʢʫʧʮʝ (ʙʝʟ ʇɼɺ ʠ ʪʘʢʩʠ) 

ʜʠʥ/kWh 

ʂʘʪʝʛʦʨʠʿʘ 
ʧʦʪʨʦʰˁʝ 

ʆʩʪʚʘʨʝʥʘ ʧʨʦʩʝʯʥʘ ʛʦʜʠʰˁʘ ʮʝʥʘ  

2014 2015 2016 2017 2018 

ɺʠʩʦʢʠ ʥʘʧʦʥ (110kV) 7,59 7,92 8,28 - - 

35 kV 8,93 9,28 9,64 8,66 8,48 

10 kV 9,36 9,55 9,77 8,75 8,70 

ʋʢʫʧʥʦ ʚʠʩʦʢʠ ʠ ʩʨʝʜˁʠ ʥʘʧʦʥ 8,89 9,36 9,71 8,74 8,69 

ʅʠʩʢʠ ʥʘʧʦʥ (0,4 kV I ʩʪʝʧʝʥ) 11,23 11,59 12,03 10,96 10,76 

- 0,4 kV II ʩʪʝʧʝʥ 10,43 10,94 10,86 10,34 10,50 

- ʜʦʤʘ˂ʠʥʩʪʚʘ -  -  12,07 10,38 10,79 

ɱʘʚʥʦ ʦʩʚʝʪˀʝˁʝ 10,25 10,48 10,42 9,59 9,63 

ʋʢʫʧʥʦ ʥʠʩʢʠ ʥʘʧʦʥ 10,77 11,13 11,39 10,48 10,31 

ʋʂʋʇʅʆ ʇʈʆʉɽʏʅʆ 9,43 9,86 10,34 9,85 9,88 

 

ʋʢʫʧʥʦ ʦʩʪʚʘʨʝʥʘ ʧʨʦʩʝʯʥʘ ʮʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʥʘ ʤʘʣʦʧʨʦʜʘʿʥʦʤ ʪʨʞʠʰʪʫ ʉʨʙʠʿʝ, ʢʦʿʘ ʩʝ ʦʜʥʦʩʠ ʥʘ 
ʩʚʝ ʦʙʣʠʢʝ ʪʨʛʦʚʠʥʝ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʠʟʥʦʩʠ 7,22 ʜʠʥ/kWh ʠʣʠ 5,87 úc/kWh, ʨʘʯʫʥʘʪʦ ʧʦ ʧʨʦʩʝʯʥʦʤ 
ʢʫʨʩʫ ʝʚʨʘ ʟʘ 2018. ʛʦʜʠʥʫ. ʉʪʨʫʢʪʫʨʘ ʦʚʝ ʫʢʫʧʥʝ ʧʨʦʩʝʯʥʝ ʮʝʥʝ ʧʦ ʥʘʧʦʥʩʢʠʤ ʥʠʚʦʠʤʘ ʠ ʢʘʪʝʛʦʨʠʿʘʤʘ ʠ 
ʛʨʫʧʘʤʘ ʢʫʧʘʮʘ ʤʦʞʝ ʩʝ ʚʠʜʝʪʠ ʫ ʥʘʨʝʜʥʦʿ ʪʘʙʝʣʠ: 

ʊʘʙʝʣʘ 3-31: ʋʢʫʧʥʦ ʦʩʪʚʘʨʝʥʝ ʧʨʦʩʝʯʥʝ ʛʦʜʠʰˁʝ ʮʝʥʝ ʟʘ ʨʝʛʫʣʠʩʘʥʦ ʪʨʞʠʰʪʝ, ʩʣʦʙʦʜʥʦ ʪʨʞʠʰʪʝ ʠ ʨʝʟʝʨʚʥʦ 
ʩʥʘʙʜʝʚʘˁʝ (ʙʝʟ ʇɼɺ ʠ ʪʘʢʩʠ) 

ʜʠʥ/kWh 

ʂʘʪʝʛʦʨʠʿʘ 
ʧʦʪʨʦʰˁʝ 

ʆʩʪʚʘʨʝʥʘ ʧʨʦʩʝʯʥʘ ʛʦʜʠʰˁʘ ʮʝʥʘ  

2014 2015 2016 2017 2018 

ɺʠʩʦʢʠ ʥʘʧʦʥ (110kV) 5,77 5,76 5,52 5,33 5,69 

35 kV 7,03 7,19 6,47 6,08 6,52 

10 kV 6,89 6,99 6,66 6,37 6,92 

ʋʢʫʧʥʦ ʚʠʩʦʢʠ ʠ ʩʨʝʜˁʠ 
ʥʘʧʦʥ 6,63 6,71 6,39 6,09 6,57 

ʅʠʩʢʠ ʥʘʧʦʥ (0,4 kV I ʩʪʝʧʝʥ) 9,35 9,38 9,35 9,10 9,53 

- 0,4 kV II ʩʪʝʧʝʥ 8,37 8,47 8,54 8,74 8,98 

- ʜʦʤʘ˂ʠʥʩʪʚʘ 6,14 6,26 6,49 6,73 6,84 

ɱʘʚʥʦ ʦʩʚʝʪˀʝˁʝ 6,86 7,47 7,50 7,40 7,60 

ʋʢʫʧʥʦ ʥʠʩʢʠ ʥʘʧʦʥ 6,87 6,99 7,18 7,34 7,53 

ʋʂʋʇʅʆ ʇʈʆʉɽʏʅʆ 6,80 6,91 6,94 6,94 7,22 

 

ʇʦʨʝʜ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʧʦʪʨʝʙʝ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ, ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ ʿʝ ʦʙʝʟʙʝʹʝʥʘ ʠ ʝʥʝʨʛʠʿʘ ʟʘ 
ʥʘʜʦʢʥʘʜʫ ʛʫʙʠʪʘʢʘ ʫ ʧʨʝʥʦʩʥʦʿ ʤʨʝʞʠ. 

ʋ ʥʘʨʝʜʥʦʿ ʪʘʙʝʣʠ ʿʝ ʜʘʪ ʧʨʝʛʣʝʜ ʩʚʠʭ ʦʩʪʚʘʨʝʥʠʭ ʧʨʦʩʝʯʥʠʭ ʛʦʜʠʰˁʠʭ ʮʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʧʦʩʤʘʪʨʘʥʦ 
ʧʦ ʘʢʪʠʚʥʦʩʪʠʤʘ ʠ ʜʝʣʘʪʥʦʩʪʠʤʘ ʥʘ ʪʨʞʠʰʪʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʉʨʙʠʿʠ. 
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ʊʘʙʝʣʘ 3-32: ʇʨʝʛʣʝʜ ʠ ʩʪʨʫʢʪʫʨʘ ʦʩʪʚʘʨʝʥʠʭ ʧʨʦʩʝʯʥʠʭ ʛʦʜʠʰˁʠʭ ʮʝʥʘ ʧʦ ʘʢʪʠʚʥʦʩʪʠʤʘ (ʙʝʟ ʇɼɺ ʠ ʪʘʢʩʠ) 

ɸʢʪʠʚʥʦʩʪ ʉʪʨʫʢʪʫʨʘ 
ʎʝʥʘ 

ʜʠʥ/MWh 

ɺʝʣʝʧʨʦʜʘʿʥʦ ʪʨʞʠʰʪʝ 

ʇʨʦʜʘʿʘ ʜʨʫʛʠʤ ʩʥʘʙʜʝʚʘʯʠʤʘ 5,97 

ʇʨʦʜʘʿʘ ʥʘ ʙʝʨʟʠ 6,05 

ʀʟʚʦʟ 5,75 

ʋʢʫʧʥʘ ʚʝʣʝʧʨʦʜʘʿʥʘ ʮʝʥʘ 5,90 

ʇʨʝʥʦʩ 

ʇʨʠʩʪʫʧ ʧʨʝʥʦʩʥʦʿ ʤʨʝʞʠ 0,23 

ɻʫʙʠʮʠ ʧʨʝʥʦʩʥʝ ʤʨʝʞʝ 0,17 

ʇʦʤʦ˂ʥʝ ʫʩʣʫʛʝ ʠ ʨʝʟʝʨʚʘ ʢʘʧʘʮʠʪʝʪʘ 0,09 

ʋʢʫʧʥʦ ʧʨʝʥʦʩ 0,49 

ɼʠʩʪʨʠʙʫʮʠʿʘ 

ʇʨʠʩʪʫʧ ʜʠʩʪʨʠʙʫʪʠʚʥʦʿ ʤʨʝʞʠ 2,17 

ɻʫʙʠʮʠ ʜʠʩʪʨʠʙʫʪʠʚʥʝ ʤʨʝʞʝ 0,78 

ʋʢʫʧʥʦ ʜʠʩʪʨʠʙʫʮʠʿʘ 2,95 

ʄʘʣʦʧʨʦʜʘʿʘ 

ɱʘʚʥʦ ʩʥʘʙʜʝʚʘˁʝ ʧʦ ʨʝʛʫʣʠʩʘʥʠʤ ʮʝʥʘʤʘ 7,09 

ʈʝʟʝʨʚʥʦ ʩʥʘʙʜʝʚʘˁʝ 9,80 

ʉʥʘʙʜʝʚʘˁʝ ʢʚʘʣʠʬʠʢʦʚʘʥʠʭ ʢʫʧʘʮʘ ʧʦ 
ʪʨʞʠʰʥʠʤ ʮʝʥʘʤʘ 

7,33 

ʋʢʫʧʥʦ ʤʘʣʦʧʨʦʜʘʿʘ 7,22 

ʆʩʪʘʣʦ ɼʦʜʘʪʥʠ ʪʨʦʰʢʦʚʠ ʠ ʪʘʢʩʝ 0,09 

ʇʨʦʩʝʯʥʦ ʢʨʘʿˁʠ ʢʫʧʮʠ 7,31 

 - ʦʜ ʪʦʛʘ ʠʥʜʫʩʪʨʠʿʩʢʠ ʧʦʪʨʦʰʘʯʠ 7,55 

 - ʦʜ ʪʦʛʘ ʜʦʤʘ˂ʠʥʩʪʚʘ 6,84 

 

3.5.1.2.4 ʇʨʦʤʝʥʘ ʩʥʘʙʜʝʚʘʯʘ  

ʇʦʜ ʧʨʦʤʝʥʦʤ ʩʥʘʙʜʝʚʘʯʘ ʩʝ ʧʦʜʨʘʟʫʤʝʚʘ ʩʚʘʢʠ ʜʦʙʨʦʚʦˀʘʥ ʧʨʝʣʘʟʘʢ ʢʨʘʿˁʝʛ ʢʫʧʮʘ ʢʦʜ ʠʟʘʙʨʘʥʦʛ 
ʩʥʘʙʜʝʚʘʯʘ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʠ ʇʨʘʚʠʣʠʤʘ ʦ ʧʨʦʤʝʥʠ ʩʥʘʙʜʝʚʘʯʘ. ʀʟʙʦʨ ʩʥʘʙʜʝʚʘʯʘ ʥʘ ʪʨʞʠʰʪʫ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʠ ʿʝ ʧʨʦʠʩʪʝʢʘʦ ʠʟ ʦʙʘʚʝʟʝ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ ʢʦʿʠ ʩʫ Ăʧʦ ʩʠʣʠ ʟʘʢʦʥʘñ ʤʦʨʘʣʠ ʜʘ ʥʘʧʫʩʪʝ 
ʨʝʛʫʣʠʩʘʥʦ ʿʘʚʥʦ ʩʥʘʙʜʝʚʘˁʝ ʠ ʠʟʘʙʝʨʫ ʩʥʘʙʜʝʚʘʯʘ, ʥʝ ʩʤʘʪʨʘ ʩʝ ʧʨʦʤʝʥʦʤ ʩʥʘʙʜʝʚʘʯʘ, ʙʝʟ ʦʙʟʠʨʘ ʜʘ ʣʠ ʩʫ 
ʢʫʧʮʠ ʧʨʝ ʠʟʙʦʨʘ ʩʥʘʙʜʝʚʘʯʘ ʤʦʨʘʣʠ ʜʘ ʧʨʝʹʫ ʥʘ ʨʝʟʝʨʚʥʦ ʩʥʘʙʜʝʚʘˁʝ.  

ʊʘʙʝʣʘ 3-33: ʇʨʦʤʝʥʘ ʩʥʘʙʜʝʚʘʯʘ ʧʦ ʤʝʨʥʠʤ ʤʝʩʪʠʤʘ ʫ 2018. 

ʂʘʪʝʛʦʨʠʿʘ ʧʦʪʨʦʰˁʝ  

ɹʨʦʿ ʤʝʨʥʠʭ ʤʝʩʪʘ 
ʀʩʧʦʨʫʯʝʥʘ ʝʣʝʢʪʨʠʯʥʘ ʝʥʝʨʛʠʿʘ 

(MWh, %) 

ʋʢʫʧʘʥ 
ʉʘ 

ʧʨʦʤʝʥʦʤ 
ʩʥʘʙʜʝʚʘʯʘ 

% ʋʢʫʧʥʦ 

ʅʘ ʤʝʨʥʠʤ 
ʤʝʩʪʠʤʘ ʩʘ 

ʥʦʚʠʤ 
ʩʥʘʙʜʝʚʘʯʝʤ 

% 

ʅʘ ʚʠʩʦʢʦʤ ʥʘʧʦʥʫ (110 kV) 46 1 2,17 2.904.000 60.235 2,01 

ʅʘ ʩʨʝʜˁʝʤ ʥʘʧʦʥʫ (35 kV) 131 23 2,29 1.007.135 9.022 0,90 

ʅʘ ʩʨʝʜˁʝʤ ʥʘʧʦʥʫ (10 ʠ 20 kV) 4.691 408 8,70 6.062.016 471.094 7,77 

ʅʘ ʥʠʩʢʦʤ ʥʘʧʦʥʫ - (0,4kV I ʩʪʝʧʝʥ) 41.849 2.346 5,61 3.162.412 237.774 7,52 

ʐʠʨʦʢʘ ʧʦʪʨʦʰˁʘ - ʂʦʤʝʨʮʠʿʘʣʘ ʠ 
ʦʩʪʘʣʠ (0,4kV II ʩʪʝʧʝʥ) 

330.932 8.346 2,52 2.043.202 84.362 4,13 

ɱʘʚʥʦ ʦʩʚʝʪˀʝˁʝ 23.037 6.157 26,73 550.598 128.731 23,38 

ɼʦʤʘ˂ʠʥʩʪʚʘ 3.250.468 309 0,01 13.414.572 4.172 0,03 

ʋʢʫʧʥʦ 3.651.161 17.570 0,48 29.232.726 995.391 3,41 

 

ɿʘʢʦʥʩʢʠ ʨʦʢ ʟʘ ʧʦʩʪʫʧʘʢ ʧʨʦʤʝʥʝ ʩʥʘʙʜʝʚʘʯʘ ʫʪʚʨʹʝʥ ʇʨʘʚʠʣʠʤʘ ʦ ʧʨʦʤʝʥʠ ʩʥʘʙʜʝʚʘʯʘ ʠʟʥʦʩʠ 21 ʜʘʥ. ɿʘ 
ʢʫʧʮʝ ʯʠʿʠ ʩʫ ʦʙʿʝʢʪʠ ʧʨʠʢˀʫʯʝʥʠ ʥʘ ʧʨʝʥʦʩʥʠ ʩʠʩʪʝʤ, ʧʦʩʪʫʧʘʢ ʧʨʦʤʝʥʝ ʩʥʘʙʜʝʚʘʯʘ ʿʝ ʫ ʧʨʦʩʝʢʫ ʪʨʘʿʘʦ 
ʿʝʜʘʥʘʝʩʪ ʜʘʥʘ, ʜʦʢ ʿʝ ʟʘ ʢʫʧʮʝ ʯʠʿʠ ʩʫ ʦʙʿʝʢʪʠ ʧʨʠʢˀʫʯʝʥʠ ʥʘ ʜʠʩʪʨʠʙʫʪʠʚʥʠ ʩʠʩʪʝʤ, ʟʘ ʧʦʩʪʫʧʘʢ ʧʨʦʤʝʥʝ 
ʩʥʘʙʜʝʚʘʯʘ ʧʨʘʢʪʠʯʥʦ ʙʠʦ ʧʦʪʨʝʙʘʥ ʮʝʦ ʟʘʢʦʥʩʢʠ ʦʜʨʝʹʝʥʠ ʨʦʢ ʦʜ ʜʚʘʜʝʩʝʪʿʝʜʥʦʛ ʜʘʥʘ. ʋ ʦʜʥʦʩʫ ʥʘ 2017. 
ʛʦʜʠʥʫ ʫʢʫʧʘʥ ʙʨʦʿ ʧʨʦʤʝʥʘ ʩʥʘʙʜʝʚʘʯʘ ʧʦ ʙʨʦʿʫ ʤʝʩʪʘ ʧʨʠʤʦʧʨʝʜʘʿʝ ʧʦʨʘʩʪʘʦ ʿʝ ʩʘ 0,35% ʥʘ 0,48%, ʜʦʢ ʿʝ 
ʧʨʦʮʝʥʘʪ ʫʜʝʣʘ ʢʦʣʠʯʠʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʘ ʿʝ ʧʨʝʜʤʝʪ ʧʨʦʤʝʥʝ ʩʥʘʙʜʝʚʘʯʘ ʥʝʟʥʘʪʥʦ ʧʦʨʘʩʪʘʦ ʩʘ 3,27% 
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ʥʘ 3,47%. ʂʘʦ ʠ ʫ ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ, ʥʠ ʫ 2018. ʥʠʿʝ ʙʠʣʦ ʧʨʦʤʝʥʝ ʩʥʘʙʜʝʚʘʯʘ ʢʦʜ ʢʫʧʘʮʘ ʯʠʿʠ ʩʫ ʦʙʿʝʢʪʠ 
ʧʦʚʝʟʘʥʠ ʥʘ ʧʨʝʥʦʩʥʠ ʩʠʩʪʝʤ (110 kV ʥʘʧʦʥʩʢʠ ʥʠʚʦ). ɿʥʘʯʘʿʥʠʿʠ ʧʦʨʘʩʪ ʧʨʦʤʝʥʝ ʩʥʘʙʜʝʚʘʯʘ ʦʩʪʚʘʨʝʥ ʿʝ ʥʘ 
ʜʠʩʪʨʠʙʫʪʠʚʥʦʤ ʥʠʚʦʫ ʢʦʜ ʢʘʪʝʛʦʨʠʿʝ ʿʘʚʥʦʛ ʦʩʚʝʪˀʝˁʘ, ʛʜʝ ʿʝ ʠʩʧʦʨʫʯʝʥʘ ʝʣʝʢʪʨʠʯʥʘ ʝʥʝʨʛʠʿʘ ʥʘ ʤʝʩʪʠʤʘ 
ʢʦʿʘ ʩʫ ʙʠʣʘ ʧʨʝʜʤʝʪ ʧʨʦʤʝʥʝ ʩʥʘʙʜʝʚʘʯʘ ʩʘ 6,7% ʫ 2017. ʧʦʨʘʩʣʘ ʫ 2018. ʥʘ 23,4% ʦʜ ʫʢʫʧʥʦ ʠʩʧʦʨʫʯʝʥʝ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʪʦʿ ʛʨʫʧʠ ʢʫʧʘʮʘ. 

3.5.2 ɹʘʣʘʥʩʥʦ ʪʨʞʠʰʪʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 

ʊʦʢʦʤ 2018. ʿʝ ʥʘʩʪʘʚˀʝʥ ʪʨʝʥʜ ʜʘˀʝʛ ʫʥʘʧʨʝʹʝˁʘ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ, ʪʘʢʦ 
ʰʪʦ ʿʝ ʫʚʝʜʝʥ ʥʦʚʠ ʠʥʬʦʨʤʘʮʠʦʥʠ ʩʠʩʪʝʤ ʟʘ ʫʧʨʘʚˀʘˁʝ ʪʨʞʠʰʪʝʤ (Market Management System). ʀʟʤʝʥʘʤʘ 
ɿʘʢʦʥʘ ʦ ʝʥʝʨʛʝʪʠʮʠ ʠʟ 2014. ʠ ʦʜʛʦʚʘʨʘʿʫ˂ʠʤ ʠʟʤʝʥʘʤʘ ʇʨʘʚʠʣʥʠʢʘ ʦ ʣʠʮʝʥʮʠʨʘˁʫ ʟʘ ʦʙʘʚˀʘˁʝ ʝʥʝʨʛʝʪʩʢʝ 
ʜʝʣʘʪʥʦʩʪʠ ʠ ʩʝʨʪʠʬʠʢʘʮʠʿʠ ʦʤʦʛʫ˂ʝʥʦ ʿʝ ʠ ʩʪʨʘʥʠʤ ʢʦʤʧʘʥʠʿʘʤʘ ʜʘ ʜʦʙʠʿʫ ʣʠʮʝʥʮʫ ʟʘ ʩʥʘʙʜʝʚʘˁʝ ʥʘ ʚʝʣʠʢʦ 
ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʠ ʪʠʤʝ ʩʪʝʢʥʫ ʧʨʘʚʦ ʜʘ ʩʝ ʨʝʛʠʩʪʨʫʿʫ ʢʘʦ ʙʘʣʘʥʩʥʦ ʦʜʛʦʚʦʨʥʝ ʩʪʨʘʥʝ.  

ʅʘ ʢʨʘʿʫ 2018. ʫʢʫʧʥʦ 63 ʫʯʝʩʥʠʢʘ ʥʘ ʪʨʞʠʰʪʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʿʝ ʠʤʘʣʦ ʧʦʪʧʠʩʘʥ ʋʛʦʚʦʨ ʦ ʙʘʣʘʥʩʥʦʿ 
ʦʜʛʦʚʦʨʥʦʩʪʠ ʩʘ ʦʧʝʨʘʪʦʨʦʤ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ.  

ʊʦʢʦʤ 2018. ɽMʉ ɸɼ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʋʛʦʚʦʨʦʤ ʦ ʧʨʫʞʘˁʫ ʧʦʤʦ˂ʥʠʭ ʫʩʣʫʛʘ ʠ ʋʛʦʚʦʨʦʤ ʦ ʫʯʝʰ˂ʫ ʫ ʙʘʣʘʥʩʥʦʤ 
ʤʝʭʘʥʠʟʤʫ, ʧʦʪʧʠʩʘʥʠʤ ʩʘ ɱʇ ɽʇʉ, ʘʥʛʘʞʦʚʘʦ ʙʘʣʘʥʩʥʝ ʝʥʪʠʪʝʪʝ ʟʘ ʨʘʜ ʫ ʩʝʢʫʥʜʘʨʥʦʿ ʠ ʪʝʨʮʠʿʘʨʥʦʿ 
ʨʝʛʫʣʘʮʠʿʠ ʫʥʫʪʘʨ ʩʚʦʿʝ ʨʝʛʫʣʘʮʠʦʥʝ ʦʙʣʘʩʪʠ, ʟʘ ʧʦʪʨʝʙʝ ʦʜʨʞʘʚʘˁʘ ʙʘʣʘʥʩʘ ʠʟʤʝʹʫ ʫʢʫʧʥʝ ʧʨʦʠʟʚʦʜˁʝ, 
ʧʦʪʨʦʰˁʝ ʠ ʧʨʠʿʘʚˀʝʥʠʭ ʙʣʦʢʦʚʘ ʨʘʟʤʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʦʙʨʘʯʫʥʘʚʘʦ ʦʜʩʪʫʧʘˁʘ ʙʘʣʘʥʩʥʠʭ ʛʨʫʧʘ 
ʥʘ ʦʩʥʦʚʫ ʢʦʿʠʭ ʿʝ ʚʨʰʝʥʦ ʬʠʥʘʥʩʠʿʩʢʦ ʧʦʨʘʚʥʘˁʝ ʠʟʤʝʹʫ ɽʄʉ ɸɼ ʠ ʙʘʣʘʥʩʥʦ ʦʜʛʦʚʦʨʥʠʭ ʩʪʨʘʥʘ ʥʘ ʤʝʩʝʯʥʦʤ 
ʥʠʚʦʫ. ʊʘʢʦʹʝ, ɽMʉ ɸɼ ʿʝ ʪʦʢʦʤ 2018. ʚʨʰʠʦ ʠ ʪʟʚ. ʧʨʝʢʦʛʨʘʥʠʯʥʦ ʙʘʣʘʥʩʠʨʘˁʝ, ʪʘʢʦ ʰʪʦ ʿʝ ʟʘ ʧʦʪʨʝʙʝ 
ʙʘʣʘʥʩʠʨʘˁʘ ʩʚʦʿʝ ʨʝʛʫʣʘʮʠʦʥʝ ʦʙʣʘʩʪʠ ʘʥʛʘʞʦʚʘʦ ʙʘʣʘʥʩʥʫ ʝʥʝʨʛʠʿʫ ʫ ʩʢʣʘʜʫ ʩʘ ʫʛʦʚʦʨʠʤʘ ʦ ʨʘʟʤʝʥʠ 
ʧʨʝʢʦʛʨʘʥʠʯʥʝ ʪʝʨʮʠʿʘʨʥʝ ʨʝʛʫʣʘʮʠʦʥʝ ʝʥʝʨʛʠʿʝ ʩʘ ʩʫʩʝʜʥʠʤ ʦʧʝʨʘʪʦʨʠʤʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ, ʘ ʢʦʿʘ ʿʝ 
ʦʙʫʭʚʘʪʘʣʘ ʘʥʛʘʞʦʚʘˁʝ ʩʧʦʨʝ ʧʨʝʢʦʛʨʘʥʠʯʥʝ ʨʝʟʝʨʚʝ (ʭʘʚʘʨʠʿʩʢʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ) ʠ ʘʥʛʘʞʦʚʘˁʝ 
ʙʘʣʘʥʩʥʝ ʨʝʟʝʨʚʝ ʫʥʫʪʘʨ ʦʙʨʘʯʫʥʩʢʦʛ ʠʥʪʝʨʚʘʣʘ ʥʘ ʦʩʥʦʚʫ ʫʛʦʚʦʨʘ ʩʘ ʦʧʝʨʘʪʦʨʠʤʘ ʧʨʝʥʦʩʥʠʭ ʩʠʩʪʝʤʘ ʎʨʥʝ 
ɻʦʨʝ (ʎɻɽʉ) ʠ ɹʦʩʥʝ ʠ ʍʝʨʮʝʛʦʚʠʥʝ (ʅʆʉɹʠʍ) ʦ ʢʫʧʦʚʠʥʠ ʠ ʧʨʦʜʘʿʠ ʪʝʨʮʠʿʘʨʥʝ ʨʝʛʫʣʘʮʠʦʥʝ ʝʥʝʨʛʠʿʝ ʟʘ 
ʧʦʪʨʝʙʝ ʙʘʣʘʥʩʠʨʘˁʘ ʩʠʩʪʝʤʘ.  

ʋʢʫʧʥʘ ʘʥʛʘʞʦʚʘʥʘ ʙʘʣʘʥʩʥʘ ʝʥʝʨʛʠʿʘ ʫ 2018. ʛʦʜʠʥʠ ʿʝ ʠʟʥʦʩʠʣʘ 832 GWh8, ʟʘ ʢʦʿʫ ʿʝ ʫʢʫʧʥʘ ʧʦʥʜʝʨʠʩʘʥʘ 
ʮʝʥʘ ʧʦʨʘʚʥʘˁʘ ʠʟʥʦʩʠʣʘ 47,83 ú/MWh, ʰʪʦ ʿʝ ʟʘ 3 ú/MWh ʤʘˁʝ ʥʝʛʦ ʫ ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ. ʋʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ 
ʩʤʝʨ ʘʥʛʘʞʦʚʘˁʘ ʙʘʣʘʥʩʥʠʭ ʝʥʪʠʪʝʪʘ, ʧʦʥʜʝʨʠʩʘʥʘ ʮʝʥʘ ʧʦʨʘʚʥʘˁʘ ʠʟʥʦʩʠʣʘ ʿʝ 61,06 ú/MWh ʟʘ ʩʤʝʨ 
ʘʥʛʘʞʦʚʘˁʘ ʥʘʚʠʰʝ ʠ 25,04 ú/MWh ʟʘ ʩʤʝʨ ʘʥʛʘʞʦʚʘˁʘ ʥʘʥʠʞʝ. 

3.5.3 ʆʨʛʘʥʠʟʦʚʘʥʦ ʪʨʞʠʰʪʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ  

ʇʨʝʤʘ ɿʘʢʦʥʫ ʦ ʝʥʝʨʛʝʪʠʮʠ, ʦʨʛʘʥʠʟʦʚʘˁʝ ʠ ʘʜʤʠʥʠʩʪʨʠʨʘˁʝ ʦʨʛʘʥʠʟʦʚʘʥʦʛ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ 
ˁʝʛʦʚʦ ʧʦʚʝʟʠʚʘˁʝ ʩʘ ʦʨʛʘʥʠʟʦʚʘʥʠʤ ʪʨʞʠʰʪʠʤʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʜʨʫʛʠʭ ʟʝʤʘˀʘ, ʦʙʘʚˀʘ ʦʧʝʨʘʪʦʨ 
ʪʨʞʠʰʪʘ. ʆʨʛʘʥʠʟʘʮʠʿʫ ʠ ʨʘʜ ʦʧʝʨʘʪʦʨʘ ʪʨʞʠʰʪʘ, ʫʩʣʦʚʝ ʠ ʥʘʯʠʥ ʧʦʩʣʦʚʘˁʘ ʫʯʝʩʥʠʢʘ ʥʘ ʦʨʛʘʥʠʟʦʚʘʥʦʤ 
ʪʨʞʠʰʪʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʜʨʫʛʝ ʫʩʣʦʚʝ ʢʦʿʠʤʘ ʩʝ ʦʙʝʟʙʝʹʫʿʝ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ 
ʝʥʝʨʛʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ, ʙʣʠʞʝ ʫʨʝʹʫʿʝ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. ɽMʉ ɸɼ, ʦʩʥʦʚʘʦ ʿʝ 14. ʿʫʣʘ 2015. 
SEEPEX ʘ.ʜ. ɹʝʦʛʨʘʜ ï ʙʝʨʟʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʢʦʿʘ ʿʝ ʬʦʨʤʠʨʘʥʘ ʥʘ ʙʘʟʠ ʧʘʨʪʥʝʨʩʪʚʘ ʩʘ EPEX SPOT. 
ʆʜʣʫʯʝʥʦ ʿʝ ʜʘ ˂ʝ ʥʘ ʧʦʯʝʪʢʫ ʨʘʜʘ, SEEPEX ʫʧʨʘʚˀʘʪʠ ʦʨʛʘʥʠʟʦʚʘʥʠʤ ʪʨʞʠʰʪʝʤ ʩʘ ʩʪʘʥʜʘʨʜʠʟʦʚʘʥʠʤ 
ʧʨʦʠʟʚʦʜʠʤʘ ʥʘ ʜʘʥ-ʫʥʘʧʨʝʜ ʪʨʞʠʰʪʫ.  

ʆʨʛʘʥʠʟʦʚʘʥʦ ʪʨʞʠʰʪʝ (ʙʝʨʟʘ) ʿʝ ʧʦʯʝʣʦ ʩʘ ʨʘʜʦʤ ʫ ʬʝʙʨʫʘʨʫ 2016. ʛʦʜʠʥʝ, ʘ ˁʝʥʝ ʘʢʪʠʚʥʦʩʪʠ ʩʝ ʤʦʛʫ 
ʧʨʘʪʠʪʠ ʥʘ ʠʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʠ www.seepex-spot.com. ʅʘ ʙʝʨʟʠ ʿʝ ʫ 2018. ʨʝʛʠʩʪʨʦʚʘʥʦ 18 ʫʯʝʩʥʠʢʘ, ʰʪʦ ʿʝ ʟʘ 
2 ʫʯʝʩʥʠʢʘ ʚʠʰʝ ʥʝʛʦ ʫ 2017. ʛʦʜʠʥʠ. ʊʨʛʦʚʠʥʦʤ ʩʝ ʘʢʪʠʚʥʦ ʙʘʚʠʣʦ ʩʚʠʭ 18 ʫʯʝʩʥʠʢʘ, ʰʪʦ ʿʝ ʟʘ 3 ʫʯʝʩʥʠʢʘ 
ʚʠʰʝ ʫ ʦʜʥʦʩʫ ʥʘ 15 ʢʦʣʠʢʦ ʠʭ ʿʝ ʙʠʣʦ ʘʢʪʠʚʥʦ ʫ 2017. ʛʦʜʠʥʠ. ʅʘ ʙʝʨʟʠ ʿʝ ʜʦʩʪʫʧʘʥ ʧʨʦʜʫʢʪ ʜʘʥ-ʫʥʘʧʨʝʜ 
ʘʫʢʮʠʿʝ ʢʦʿʝ ʠʤʘʿʫ ʜʚʘ ʥʘʯʠʥʘ ʜʦʩʪʘʚˀʘˁʘ ʧʦʥʫʜʘ: ʠʥʜʠʚʠʜʫʘʣʥʘ ʠ ʙʣʦʢ ʧʦʥʫʜʘ. ʀʥʜʠʚʠʜʫʘʣʥʘ ʧʦʥʫʜʘ 
ʩʘʜʨʞʠ ʜʦ 256 ʮʝʥʘ/ʢʦʣʠʯʠʥʘ ʢʦʤʙʠʥʘʮʠʿʘ ʟʘ ʩʚʘʢʠ ʧʦʿʝʜʠʥʘʯʥʠ ʩʘʪ ʥʘʨʝʜʥʦʛ ʜʘʥʘ, ʛʜʝ ʮʝʥʝ ʤʦʨʘʿʫ ʙʠʪʠ 
ʠʟʤʝʹʫ 0,0 ú/MWh ʠ 3.000 ú/MWh. ɹʣʦʢ ʧʦʥʫʜʘ, ʢʦʿʘ ʿʝ ʫʚʝʜʝʥʘ ʥʘ SEEPEX 22. ʤʘʨʪʘ 2017, ʿʝ ʧʦʥʫʜʘ ʢʦʿʘ 
ʧʦʚʝʟʫʿʝ ʚʠʰʝ ʩʘʪʠ ʧʦ ʧʨʠʥʮʠʧʫ Ăʩʚʝ ʠʣʠ ʥʠʰʪʘñ, ʰʪʦ ʟʥʘʯʠ ʜʘ ʿʝ ʧʦʥʫʜʘ ʧʨʠʭʚʘ˂ʝʥʘ ʟʘ ʩʚʝ ʩʘʪʝ ʠʣʠ ʿʝ 
ʢʦʤʧʣʝʪʥʦ ʦʜʙʠʿʝʥʘ. ʋ ʙʣʦʢʫ ʿʝ ʤʦʛʫ˂ʝ ʫʥʦʩʠʪʠ ʨʘʟʣʠʯʠʪʝ ʢʦʣʠʯʠʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʩʚʘʢʠ ʩʘʪ ʙʣʦʢʘ, 
ʩʘ ʪʠʤ ʜʘ ʿʝ ʟʘ ʮʝʦ ʙʣʦʢ ʧʦʥʫʹʝʥʘ ʿʝʜʥʘ ʮʝʥʘ.  

ɽʄʉ ɸɼ ɹʝʦʛʨʘʜ ʿʝ ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ 2018. ʛʦʜʠʥʝ ʢʫʧʦʚʘʦ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʟʘ ʥʘʜʦʢʥʘʜʫ ʛʫʙʠʪʘʢʘ ʧʦ 
ʫʛʦʚʦʨʫ ʦ ʧʦʪʧʫʥʦʤ ʩʥʘʙʜʝʚʘˁʫ. ɿʘ ʧʝʨʠʦʜ ʦʜ 1. ʿʫʣʘ 2018. ʛʦʜʠʥʝ ʧʘ ʜʦ ʢʨʘʿʘ ʛʦʜʠʥʝ ʝʣʝʢʪʨʠʯʥʘ ʝʥʝʨʛʠʿʘ ʟʘ 
ʥʘʜʦʢʥʘʜʫ ʛʫʙʠʪʘʢʘ ʿʝ ʢʫʧʦʚʘʥʘ ʥʘ ʘʫʢʮʠʿʘʤʘ ʢʦʿʝ ʿʝ ɽʄʉ ɸɼ ɹʝʦʛʨʘʜ ʩʧʨʦʚʦʜʠʦ ʥʘ ʝʣʝʢʪʨʦʥʩʢʦʿ ʧʣʘʪʬʦʨʤʠ 
ʪʟʚ. ɸʫʢʮʠʿʩʢʦʿ ʧʣʘʪʬʦʨʤʠ, ʘ ʥʝʜʦʩʪʘʿʫ˂ʘ ʢʦʣʠʯʠʥʘ ʩʝ ʢʫʧʦʚʘʣʘ ʥʘ ʦʨʛʘʥʠʟʦʚʘʥʦʤ ʜʘʥ-ʫʥʘʧʨʝʜ ʪʨʞʠʰʪʫ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʉʨʙʠʿʠ ï ʙʝʨʟʠ SEEPEX. ʋʯʝʩʥʠʮʠ ʫ ʘʫʢʮʠʿʘʤʘ ʩʫ ʙʠʣʝ ʢʦʤʧʘʥʠʿʝ ʩʘ ʣʠʮʝʥʮʦʤ ʟʘ 
ʩʥʘʙʜʝʚʘˁʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʝ ʩʫ ʧʨʝʪʭʦʜʥʦ ʟʘʜʦʚʦˀʠʣʝ ʧʨʦʧʠʩʘʥʝ ʫʩʣʦʚʝ ʦʜ ʩʪʨʘʥʝ ɽʄʉ ɸɼ ɹʝʦʛʨʘʜ 
ʠ ʢʦʿʝ ʩʫ ʩʢʣʦʧʠʣʝ ʦʢʚʠʨʥʠ ʫʛʦʚʦʨ ʩʘ ɽʄʉ ɸɼ ɹʝʦʛʨʘʜ. ʊʘʢʦʹʝ, ɽʄʉ ɸɼ ʿʝ ʫ ʥʝʢʠʤ ʧʝʨʠʦʜʠʤʘ, ʫ ʩʢʣʘʜʫ ʩʘ 
ɿʘʢʦʥʦʤ ʦ ʝʥʝʨʛʝʪʠʮʠ, ʟʙʦʛ ʥʠʞʠʭ ʚʨʝʜʥʦʩʪʠ ʛʫʙʠʪʘʢʘ ʦʜ ʦʯʝʢʠʚʘʥʠʭ, ʥʘ ʙʝʨʟʠ - SEEPEX ʧʨʦʜʘʚʘʦ ʚʠʰʢʦʚʝ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʥʘʜʦʢʥʘʜʫ ʛʫʙʠʪʘʢʘ ʢʦʠʿ ʩʫ ʙʠʣʠ ʢʫʧˀʝʥʠ ʧʨʝʢʦ ʘʫʢʮʠʿʩʢʝ ʧʣʘʪʬʦʨʤʝ. 

ʋʢʫʧʥʘ ʢʦʣʠʯʠʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʘ ʿʝ ʫ 2018. ʙʠʣʘ ʧʨʝʜʤʝʪ ʪʨʛʦʚʘˁʘ ʥʘ SEEPEX, ʠʟʥʦʩʠʣʘ ʿʝ 2.318.341 
MWh, ʰʪʦ ʿʝ 2,7 ʧʫʪʘ ʚʠʰʝ ʥʝʛʦ ʫ 2017. ʛʦʜʠʥʠ. ʋʜʝʦ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʘ ʿʝ ʠʩʪʨʛʦʚʘʥʘ ʥʘ ʙʝʨʟʠ ʫ ʦʜʥʦʩʫ 

                                                 
8 ʇʦʜʘʪʘʢ ʜʦʙʠʿʝʥ ʜʦ 15. ʬʝʙʨʫʘʨʘ 2019. ʛʦʜʠʥʝ ʠ ʧʦʜʣʦʞʘʥ ʿʝ ʧʨʦʤʝʥʠ ʫ ʩʢʣʘʜʫ ʩʘ ʇʨʘʚʠʣʠʤʘ ʦ ʨʘʜʫ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 
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ʥʘ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʠʩʧʦʨʫʯʝʥʫ ʩʚʠʤ ʢʨʘʿˁʠʤ ʢʫʧʮʠʤʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʿʝ 7,9%, ʜʦʢ ʿʝ 17,3% ʫʜʝʦ 
ʙʝʨʟʝ ʫ ʦʜʥʦʩʫ ʥʘ ʝʥʝʨʛʠʿʫ ʢʦʿʘ ʿʝ ʠʩʧʦʨʫʯʝʥʘ ʢʨʘʿˁʠʤ ʢʫʧʮʠʤʘ ʢʦʿʠ ʩʝ ʩʥʘʙʜʝʚʘʿʫ ʥʘ ʩʣʦʙʦʜʥʦʤ ʪʨʞʠʰʪʫ 
(ʩʣʦʙʦʜʥʦ ʤʘʣʦʧʨʦʜʘʿʥʦ ʪʨʞʠʰʪʝ). ʅʘ ʚʝʣʝʧʨʦʜʘʿʥʦʤ ʪʨʞʠʰʪʫ, ʫʜʝʦ ʙʝʨʟʝ ʿʝ 59%, ʛʜʝ ʩʝ ʧʦʜ ʚʝʣʝʧʨʦʜʘʿʥʠʤ 
ʪʨʞʠʰʪʝʤ ʧʦʜʨʘʟʫʤʝʚʘ ʙʠʣʘʪʝʨʘʣʥʦ ʪʨʞʠʰʪʝ (ʢʫʧʦʚʠʥʘ ʠ ʧʨʦʜʘʿʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠʟʤʝʹʫ ʩʥʘʙʜʝʚʘʯʘ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ) ʠ ʢʫʧʦʚʠʥʘ, ʦʜʥʦʩʥʦ ʧʨʦʜʘʿʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʥʘ ʙʝʨʟʠ (ʦʨʛʘʥʠʟʦʚʘʥʦʤ ʪʨʞʠʰʪʫ). 
ʅʘʚʿʝ˂ʠ ʤʝʩʝʯʥʠ ʦʙʠʤ ʪʨʛʦʚʠʥʝ ʦʜ 259.995 MWh ʿʝ ʦʩʪʚʘʨʝʥ ʫ ʜʝʮʝʤʙʨʫ, ʘ ʜʥʝʚʥʠ ʤʘʢʩʠʤʫʤ ʿʝ ʦʩʪʚʘʨʝʥ 25. 
ʥʦʚʝʤʙʨʘ 2018. ʩʘ ʦʙʠʤʦʤ ʪʨʛʦʚʠʥʝ ʦʜ 12.367 MWh. ʅʘʿʤʘˁʠ ʦʙʠʤ ʤʝʩʝʯʥʝ ʪʨʛʦʚʠʥʝ ʙʠʦ ʿʝ ʫ ʬʝʙʨʫʘʨʫ ʠ 
ʠʟʥʦʩʠʦ ʿʝ 95.978 MWh, ʰʪʦ ʿʝ ʯʘʢ 370 ʧʫʪʘ ʚʠʰʝ ʥʝʛʦ ʫ ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ. ʅʘʿʚʝ˂ʘ ʩʘʪʥʘ ʮʝʥʘ ʜʦʩʪʠʛʥʫʪʘ ʿʝ 
22. ʥʦʚʝʤʙʨʘ 2018. ʫ 18 ʯʘʩʦʚʘ ʠ ʠʟʥʦʩʠʣʘ ʿʝ 126,8 ú/MWh. ʇʨʦʩʝʯʥʘ ʙʘʟʥʘ ʮʝʥʘ ʥʘ ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ ʿʝ 
ʠʟʥʦʩʠʣʘ 50,1 ú/MWh.  

3.5.4 ʊʨʘʥʩʧʘʨʝʥʪʥʦʩʪ 

ʅʘ ʦʩʥʦʚʫ ʋʛʦʚʦʨʘ ʦ ɽʥʝʨʛʝʪʩʢʦʿ ʟʘʿʝʜʥʠʮʠ, ʘ ʧʦ ʦʜʣʫʮʠ ʉʪʘʣʥʝ ʛʨʫʧʝ ʄʠʥʠʩʪʘʨʩʢʦʛ ʩʘʚʝʪʘ ʥʘ ʚʠʩʦʢʦʤ ʥʠʚʦʫ 
ʦʜ 24. ʿʫʥʘ 2015. ʛʦʜʠʥʝ, ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʧʨʝʫʟʝʣʘ ʦʙʘʚʝʟʫ ʜʘ ʪʨʘʥʩʧʦʥʫʿʝ ʋʨʝʜʙʫ ʦ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ 
543/2013 ʫ ʩʚʦʿʝ ʟʘʢʦʥʦʜʘʚʩʪʚʦ. ʆʚʦʤ ʋʨʝʜʙʦʤ ʜʝʬʠʥʠʩʘʥʠ ʩʫ ʧʦʜʘʮʠ ʠ ʨʦʢʦʚʠ ʫ ʢʦʿʠʤʘ ʦʚʝ ʧʦʜʘʪʢʝ ʪʨʝʙʘ 
ʦʙʿʘʚʠʪʠ ʫ ʮʠˀʫ ʧʦʚʝ˂ʘˁʘ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ʋ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʝʥʝʨʛʝʪʠʮʠ 
ʦʚʘ ʋʨʝʜʙʘ ʿʝ ʪʨʘʥʩʧʦʥʦʚʘʥʘ ʫ ʥʘʰ ʧʨʘʚʥʠ ʦʢʚʠʨ ʪʘʢʦ ʰʪʦ ʿʝ ʉʢʫʧʰʪʠʥʘ ɸʢʮʠʦʥʘʨʩʢʦʛ ʜʨʫʰʪʚʘ 
Ăɽʣʝʢʪʨʦʤʨʝʞʘ ʉʨʙʠʿʝñ, ɹʝʦʛʨʘʜ ʜʦʥʝʣʘ ʇʨʘʚʠʣʘ ʦ ʦʙʿʘʚˀʠʚʘˁʫ ʢˀʫʯʥʠʭ ʪʨʞʠʰʥʠʭ ʧʦʜʘʪʘʢʘ, ʥʘ ʢʦʿʘ ʿʝ 
ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ ʜʘʦ ʩʘʛʣʘʩʥʦʩʪ ʥʘ ʩʝʜʥʠʮʠ ʦʜʨʞʘʥʦʿ 09. ʜʝʮʝʤʙʨʘ 2016. ʇʨʘʚʠʣʘ ʩʫ ʦʙʿʘʚˀʝʥʘ ʥʘ ʠʥʪʝʨʥʝʪ 
ʩʪʨʘʥʠʮʠ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʠ ʧʨʠʤʝˁʫʿʫ ʩʝ ʦʜ 23. ʜʝʮʝʤʙʨʘ 2016. ʛʦʜʠʥʝ. ʆʚʠʤ ʧʨʘʚʠʣʠʤʘ 
ʫʨʝʹʝʥʝ ʩʫ ʦʙʘʚʝʟʝ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʦʧʝʨʘʪʦʨʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʦʧʝʨʘʪʦʨʘ ʟʘʪʚʦʨʝʥʦʛ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʧʨʦʠʟʚʦʹʘʯʘ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʢʨʘʿˁʝʛ ʢʫʧʮʘ ʫ ʚʝʟʠ ʩʘ ʦʙʿʘʚˀʠʚʘˁʝʤ ʩʚʠʭ ʨʝʣʝʚʘʥʪʥʠʭ ʧʦʜʘʪʘʢʘ ʦ ʧʦʪʨʦʰˁʠ, ʧʨʝʥʦʩʫ, 
ʧʨʦʠʟʚʦʜˁʠ ʠ ʙʘʣʘʥʩʥʦʤ ʪʨʞʠʰʪʫ. ʉʚʠ ʢˀʫʯʥʠ ʪʨʞʠʰʥʠ ʧʦʜʘʮʠ, ʠʟʫʟʝʚ ʦʥʠʭ ʜʝʬʠʥʠʩʘʥʠʭ ʫ ʧʨʝʣʘʟʥʠʤ ʠ 
ʟʘʚʨʰʥʠʤ ʦʜʨʝʜʙʘʤʘ, ʩʝ ʦʙʿʘʚˀʫʿʫ ʥʘ ʧʣʘʪʬʦʨʤʠ ʟʘ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪ ENTSO-E (EMFIP ï Electricity Market 
Fundamental Information Platform) ʫ ʩʢʣʘʜʫ ʩʘ ʨʦʢʦʚʠʤʘ ʜʝʬʠʥʠʩʘʥʠʤ ʦʚʠʤ ʇʨʘʚʠʣʠʤʘ. ʊʦʢʦʤ 2018. ɽʄʉ ɸɼ 
ʿʝ ʜʦʩʪʘʚˀʘʦ 99% ʦʜ ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʧʦʜʘʪʘʢʘ ʜʝʬʠʥʠʩʘʥʠʭ ʋʨʝʜʙʦʤ ɽʋ ʟʘ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪ ʥʘ ʧʣʘʪʬʦʨʤʫ 
EMFIP. 

3.5.5 ʈʝʛʠʦʥʘʣʥʦ ʧʦʚʝʟʠʚʘˁʝ  

ʅʠʟ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʩʫ ʟʥʘʯʘʿʥʝ ʟʘ ʮʝʦ ʨʝʛʠʦʥ, ʦʜʚʠʿʘ ʩʝ ʫ ʦʢʚʠʨʫ ɽʥʝʨʛʝʪʩʢʝ ʟʘʿʝʜʥʠʮʝ (ɽʥɿ), ʫʟ ʘʢʪʠʚʥʦ 
ʫʯʝʰ˂ʝ ʧʨʝʜʩʪʘʚʥʠʢʘ ɸʛʝʥʮʠʿʝ.  

ɺʝʣʝʧʨʦʜʘʿʥʦ ʪʨʞʠʰʪʝ 

ʈʝʛʫʣʘʪʦʨʥʠ ʦʜʙʦʨ ɽʥʝʨʛʝʪʩʢʝ ʟʘʿʝʜʥʠʮʝ ʿʝ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ ʦʜʫʩʪʘʦ ʦʜ ʧʨʘ˂ʝʘˁ ʦʩʪʚʘʨʝˁʘ ʈʝʛʠʦʥʘʣʥʦʛ 
ʘʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʦʪʚʘʨʘˁʝ ʚʝʣʝʧʨʦʜʘʿʥʦʛ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʿʫʛʦʠʩʪʦʯʥʦʿ ɽʚʨʦʧʠ (ɱʀɽ). ʆʚʘʿ 
ʧʣʘʥ ʿʝ ʙʠʦ ʠʥʠʮʠʨʘʥ ʩʘ ʮʠˀʝʤ ʧʦʩʪʠʟʘˁʘ ʝʚʨʦʧʩʢʦʛ ʮʠˀʥʦʛ ʤʦʜʝʣʘ ʟʘ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ, ʚʝʟʘʥʦ ʟʘ 
ʜʫʛʦʨʦʯʥʝ (ʛʦʜʠʰˁʝ ʠ ʤʝʩʝʯʥʝ) ʠ ʢʨʘʪʢʦʨʦʯʥʝ (ʜʘʥ-ʫʥʘʧʨʝʜ ʠ ʫʥʫʪʘʨ-ʜʥʝʚʥʝ) ʘʣʦʢʘʮʠʿʝ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ 
ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʠ ʙʘʣʘʥʩʠʨʘˁʝ., ʆʜ ʧʨʘ˂ʝˁʘ ʧʣʘʥʘ ʩʝ ʦʜʫʩʪʘʣʦ ʿʝʨ ʿʝ ʢʦʥʩʪʘʪʦʚʘʥʦ ʜʘ ʩʝ ʨʝʘʣʠʟʫʿʝ 
ʥʠʟ ʜʨʫʛʠʭ ʘʢʪʠʚʥʦʩʪʠ ʧʦ ʪʠʤ ʧʠʪʘˁʠʤʘ. ʋ ʩʢʣʘʜʫ ʩʘ ʥʦʚʠʤ ʝʚʨʦʧʩʢʠʤ ʤʨʝʞʥʠʤ ʧʨʘʚʠʣʠʤʘ ʟʘ ʘʣʦʢʘʮʠʿʫ 
ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʠ ʫʧʨʘʚˀʘˁʝ ʟʘʛʫʰʝˁʠʤʘ (Capacity Allocation and Congestion 
Management - CACM) ʢʦʿʘ ʩʫ ʦʙʿʘʚˀʝʥʘ ʫ ʚʠʜʫ ʋʨʝʜʙʝ ɽʋ 1222/2015 ʠ ʢʦʿʘ ʿʝ ʩʪʫʧʠʣʘ ʥʘ ʩʥʘʛʫ ʫ ɽʋ ʫ ʘʚʛʫʩʪʫ 
2015. ʠ ʧʦʩʪʘʚʢʘʤʘ ʠ ʮʠˀʝʚʠʤʘ ʪʟʚ. Ăʙʝʨʣʠʥʩʢʦʛ ʧʨʦʮʝʩʘñ (West Balkan ʧʨʦʮʝʩ ʟʘ 6 ʫʯʝʩʥʠʢʘ - WB6), ʨʘʜʥʘ 
ʛʨʫʧʘ ʟʘ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ECRB ʿʝ ʪʦʢʦʤ 2018. ʧʨʘʪʠʣʘ ʨʘʜ ʨʝʛʫʣʘʪʦʨʘ ɽʋ ʥʘ ʦʨʛʘʥʠʟʦʚʘˁʫ ʧʨʠʤʝʥʝ ʦʚʝ 
ʋʨʝʜʙʝ ʩʘ ʧʨʠʧʘʜʘʿʫ˂ʠʤ ʤʝʪʦʜʦʣʦʛʠʿʘʤʘ ʠ ʨʘʟʤʘʪʨʘʣʘ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʨʘʥʫ ʧʨʠʤʝʥʫ ʦʚʠʭ ʧʨʘʚʠʣʘ ʫ ʋʛʦʚʦʨʥʠʤ 
ʩʪʨʘʥʘʤʘ ɽʥɿ. ʋ ʩʘʨʘʜˁʠ ʩʘ ʉʝʢʨʝʪʘʨʠʿʘʪʦʤ ɽʥɿ ʦʨʛʘʥʠʟʦʚʘʥ ʿʝ ʥʠʟ ʩʘʩʪʘʥʘʢʘ ʠʟʤʝʹʫ ʧʨʝʜʩʪʘʚʥʠʢʘ 
ʨʝʛʫʣʘʪʦʨʥʠʭ ʪʝʣʘ, ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʠʭ ʩʠʩʪʝʤʘ ʠ ʦʧʝʨʘʪʦʨʘ ʪʨʞʠʰʪʘ ʋʛʦʚʦʨʥʠʭ ʩʪʨʘʥʘ ʠ ɽʋ ʩʘ ʮʠˀʝʤ ʜʘ 
ʩʝ ʠʟʚʨʰʠ ʘʜʘʧʪʘʮʠʿʘ ʧʨʠʧʘʜʘʿʫ˂ʠʭ ʤʝʪʦʜʦʣʦʛʠʿʘ ʟʘ ʠʤʝʥʦʚʘˁʝ ʥʦʤʠʥʦʚʘʥʦʛ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʠ 
ʜʝʬʠʥʠʩʘˁʘ ʨʝʛʠʦʥʘ ʟʘ ʧʨʦʨʘʯʫʥ ʧʨʝʢʦʛʨʘʥʠʯʥʦʛ ʧʨʝʥʦʩʥʦʛ ʢʘʧʘʮʠʪʝʪʘ ʩʘ ʠʜʝʿʦʤ ʜʘ ʩʝ ʦʙʿʘʚʝ ʫ ʚʠʜʫ 
ʧʨʝʧʦʨʫʢʘ ECRB. ʊʦʢʦʤ 2018. ʿʝ ʦʩʪʚʘʨʝʥʘ ʘʢʪʠʚʥʘ ʩʘʨʘʜˁʘ ʠʟʤʝʹʫ ECRB ʠ ɽʚʨʦʧʩʢʝ ʘʩʦʮʠʿʘʮʠʿʝ ʨʝʛʫʣʘʪʦʨʘ 
(ACER) ʢʨʦʟ ʦʜʨʞʘʚʘˁʝ ʜʚʝ ʟʘʿʝʜʥʠʯʢʝ ʨʘʜʠʦʥʠʮʝ ʧʦʩʚʝ˂ʝʥʝ ʦʚʠʤ ʧʠʪʘˁʠʤʘ.  

ʊʦʢʦʤ 2018. ʛʦʜʠʥʝ ʨʝʛʫʣʘʪʦʨʥʘ ʪʝʣʘ ʋʛʦʚʦʨʥʠʭ ʩʪʨʘʥʘ ɽʥɿ ʩʫ ʥʘʩʪʫʧʘʣʘ ʩʘ ʿʝʜʠʥʩʪʚʝʥʠʤ ʩʪʘʚʦʤ ʠ 
ʧʨʝʜʣʦʟʠʤʘ ʥʘ ʩʘʩʪʘʥʮʠʤʘ ʫʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ʟʘ ʠʥʪʝʛʨʘʮʠʿʫ ʪʨʞʠʰʪʘ ʜʘʥ-ʫʥʘʧʨʝʜ (DAMI PSC) ʫ ʦʢʚʠʨʫ 
ʠʥʠʮʠʿʘʪʠʚʝ WB6, ʩ ʪʠʤ ʜʘ ʩʫ ʥʘʮʠʦʥʘʣʥʘ ʨʝʛʫʣʘʪʦʨʥʘ ʪʝʣʘ ʧʨʝʪʭʦʜʥʦ ʫʩʘʛʣʘʩʠʣʘ ʩʚʦʿʝ ʩʪʘʚʦʚʝ ʫ ʦʢʚʠʨʫ 
ʨʘʜʥʝ ʛʨʫʧʝ ʟʘ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ECRB (ECRB EWG). 

ʄʠʥʠʩʪʘʨʩʢʠ ʉʘʚʝʪ ɽʥɿ ʿʝ 29. ʥʦʚʝʤʙʨʘ 2018. ʛʦʜʠʥʝ ʜʦʥʝʦ ʦʜʣʫʢʫ ʦ ʧʨʦʰʠʨʝˁʫ ʘʢʠʿʘ ɽʥɿ ʫʩʚʘʿʘˁʝʤ ʥʦʚʠʭ 
ʋʨʝʜʙʠ 2017/1369 ʠ 1227/2011 ʫ ʚʝʟʠ ʠʥʪʝʛʨʘʮʠʿʝ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʚʝʣʝʧʨʦʜʘʿʥʦʛ ʪʨʞʠʰʪʘ (REMIT). 
ʋʩʚʘʿʘˁʫ ʦʚʝ ʦʜʣʫʢʝ ʧʨʝʪʭʦʜʠʦ ʿʝ ʥʠʟ ʩʘʩʪʘʥʘʢʘ ʫ ʦʨʛʘʥʠʟʘʮʠʿʠ ʉʝʢʨʝʪʘʨʠʿʘʪʘ ɽʥɿ ʫ ʦʢʚʠʨʫ ʢʦʿʠʭ ʩʫ 
ʨʝʛʫʣʘʪʦʨʥʘ ʪʝʣʘ ʋʛʦʚʦʨʥʠʭ ʩʪʨʘʥʘ ɽʥɿ ʨʘʟʤʘʪʨʘʣʘ ʘʜʘʧʪʘʮʠʿʫ ʦʚʝ ʋʨʝʜʙʝ, ʯʠʤʝ ʿʝ ʜʦʩʪʘ ʫʧʨʦʰ˂ʝʥʘ ʠ 
ʧʦʿʝʜʥʦʩʪʘʚˀʝʥʘ ʧʘ ʿʝ ʥʘʟʚʘʥʘ Ăʣʘʢʠñ REMIT. ECRB ʿʝ ʜʦʥʝʦ ʦʜʣʫʢʫ ʦ ʧʦʢʨʝʪʘˁʫ ʥʦʚʝ ʨʘʜʥʝ ʛʨʫʧʝ ʢʦʿʘ ˂ʝ ʩʝ 
ʙʘʚʠʪʠ ʨʝʘʣʠʟʘʮʠʿʦʤ ʦʚʝ ʋʨʝʜʙʝ. 

ʋ ʮʠˀʫ ʧʦʙʦˀʰʘˁʘ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʨʝʛʠʦʥʫ ɱʀɽ, ʦʧʝʨʘʪʦʨʠ ʧʨʝʥʦʩʥʦʛ 
ʩʠʩʪʝʤʘ ʩʫ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ ʢʦʨʠʩʪʠʣʠ ʠʥʪʝʨʥʝʪ ʧʣʘʪʬʦʨʤʫ ENTSO-E ʟʘ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪ (EMFIP). ʈʘʜʥʘ 
ʛʨʫʧʘ ECRB ʟʘ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʿʝ ʪʦʢʦʤ 2018. ʧʨʘʪʠʣʘ ʠʩʧʫˁʝˁʝ ʟʘʭʪʝʚʘ ʠʟ ʋʨʝʜʙʝ ɽʋ 543/2013 ʦ 
ʦʙʿʘʚˀʠʚʘˁʫ ʧʦʜʘʪʘʢʘ ʢʦʿʘ ʿʝ ʚʘʞʝ˂ʘ ʟʘ ʋʛʦʚʦʨʥʝ ʩʪʨʘʥʝ ɽʥɿ. ʊʦʢʦʤ 2018, ʠʟʨʘʹʝʥ ʿʝ ʥʘʮʨʪ ʠʟʚʝʰʪʘʿʘ ʦ 
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ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʟʘ 2017/2018. ʈʘʜʥʘ ʛʨʫʧʘ ʟʘ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ECRB ʧʣʘʥʠʨʘ ʜʘ ʫ ʥʘʨʝʜʥʠʤ 
ʠʟʚʝʰʪʘʿʠʤʘ ʦʙʿʘʚʠ ʜʝʪʘˀʥʠ ʧʨʝʛʣʝʜ ʧʦʜʘʪʘʢʘ ʢʦʿʝ ʦʧʝʨʘʪʦʨʠ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʥʝ ʦʙʿʘʚˀʫʿʫ, ʨʘʟʣʦʛʝ ʟʘ 
ʥʝʦʙʿʘʚˀʠʚʘˁʝ ʢʘʦ ʠ ʨʦʢʦʚʝ ʟʘ ˁʠʭʦʚʦ ʦʙʿʘʚˀʠʚʘˁʝ. 

ʇʨʦʿʝʢʘʪ ʦʩʥʠʚʘˁʘ ʂʘʥʮʝʣʘʨʠʿʝ ʟʘ ʢʦʦʨʜʠʥʠʩʘʥʝ ʘʣʦʢʘʮʠʿʝ ʫ ɱʀɽ (SEE CAO), ʩʘ ʮʠˀʝʤ ʜʘ ʭʘʨʤʦʥʠʟʫʿʝ 
ʧʨʘʚʠʣʘ ʟʘ ʘʣʦʢʘʮʠʿʫ ʠ ʥʦʤʠʥʘʮʠʿʫ ʧʨʘʚʘ ʥʘ ʢʦʨʠʰ˂ʝˁʝ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʜʫʛʦʨʦʯʥʦʤ 
ʠ ʢʨʘʪʢʦʨʦʯʥʦʤ ʥʠʚʦʫ ʫ ʦʩʤʦʤ ʨʝʛʠʦʥʫ9, ʦʜʚʠʿʘʦ ʩʝ ʫ ʬʘʟʘʤʘ ʧʦʯʝʚ ʦʜ 2008. ʛʦʜʠʥʝ. ʂʘʥʮʝʣʘʨʠʿʘ ʿʝ ʦʩʥʦʚʘʥʘ 
ʫ ʘʧʨʠʣʫ 2014. ʛʦʜʠʥʝ ʫ ʇʦʜʛʦʨʠʮʠ ʠ ʦʢʫʧˀʘ ʦʩʥʠʚʘʯʝ - ʦʧʝʨʘʪʦʨʝ ʧʨeʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʠʟ ɹʠʍ (ʅʆʉ ɹʠʍ), 
ʍʨʚʘʪʩʢʝ (HOPS), ʎʨʥʝ ɻʦʨʝ (ʎɻɽʉ), ʂʦʩʦʚʘ* (KOSTT), ɸʣʙʘʥʠʿʝ (OST), ɻʨʯʢʝ (IPTO) ʠ ʊʫʨʩʢʝ (TEIAS). 
ʂʘʥʮʝʣʘʨʠʿʘ ʦʙʫʭʚʘʪʘ ʘʣʦʢʘʮʠʿʝ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʩʝʜʘʤ ʛʨʘʥʠʮʘ. ʆʧʝʨʘʪʦʨ ʧʨeʥʦʩʥʦʛ ʩʠʩʪʝʤʘ 
ʉʨʙʠʿʝ (ɽMʉ ɸɼ) ʥʠʿʝ ʫʯʝʩʪʚʦʚʘʦ ʫ ʬʦʨʤʠʨʘˁʫ ʂʘʥʮʝʣʘʨʠʿʝ. ʋ ʧʨʝʪʭʦʜʥʠʤ ʛʦʜʠʥʘʤʘ ʩʫ ʟʘʧʦʯʝʣʠ, ʘ ʪʦʢʦʤ 
2018. ʩʫ ʥʘʩʪʘʚˀʝʥʠ ʙʠʣʘʪʝʨʘʣʥʠ ʧʨʝʛʦʚʦʨʠ ɽMʉ ɸɼ ʩʘ ʂʘʥʮʝʣʘʨʠʿʦʤ ʟʘ ʢʦʦʨʜʠʥʠʩʘʥʝ ʘʫʢʮʠʿʝ ʦʢʦ ʫʩʣʦʚʘ 
ʟʘ ʫʯʝʰ˂ʝ, ʘʣʠ ʥʠʿʝ ʜʦʰʣʦ ʜʦ ʥʘʧʨʝʪʢʘ ʧʦ ʪʦʤ ʧʠʪʘˁʫ. 

ʈʘʜʥʘ ʛʨʫʧʘ ʟʘ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ECRB EWG ʿʝ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ ʠʟʨʘʜʠʣʘ ʥʘʮʨʪ ʠʟʚʝʰʪʘʿʘ ʦ ʙʘʣʘʥʩʥʠʤ 
ʤʝʭʘʥʠʟʤʠʤʘ ʫ ɽʥɿ ʩʘ ʮʠˀʝʤ ʜʘ ʩʝ ʫʢʘʞʝ ʥʘ ʧʣʘʥʦʚʝ ʧʨʠʤʝʥʝ ʪʨʞʠʰʥʦʛ ʢʦʥʮʝʧʪʘ ʙʘʣʘʥʩʥʦʛ ʤʝʭʘʥʠʟʤʘ ʫ 
ʩʚʘʢʦʿ ʋʛʦʚʦʨʥʦʿ ʩʪʨʘʥʠ. ʋ ʦʢʚʠʨʫ ʠʥʠʮʠʿʘʪʠʚʝ WB6 ʿʝ ʥʘʩʪʘʚˀʝʥ ʨʘʜ ʫʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ʟʘ ʙʘʣʘʥʩʠʨʘˁʝ (XB 
PSC) ʢʘʦ ʟʘʿʝʜʥʠʯʢʝ ʘʢʪʠʚʥʦʩʪʠ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʪʝʤʘ, ʨʝʛʫʣʘʪʦʨʘ ʠ ʤʠʥʠʩʪʘʨʩʪʘʚʘ ʦʢʦ ʨʝʛʠʦʥʘʣʥʝ 
ʙʘʣʘʥʩʥʝ ʠʥʠʮʠʿʘʪʠʚʝ, ʩʘ ʮʠˀʝʤ ʜʘ ʩʝ ʫ ʩʚʝʪʣʫ ʤʨʝʞʥʠʭ ʧʨʘʚʠʣʘ ʟʘ ʙʘʣʘʥʩʠʨʘˁʝ ʟʘʧʦʯʥʝ ˁʠʭʦʚʘ ʨʘʥʘ 
ʧʨʠʤʝʥʘ ʫ ʋʛʦʚʦʨʥʠʤ ʩʪʨʘʥʘʤʘ ɽʥʝʨʛʝʪʩʢʝ ʟʘʿʝʜʥʠʮʝ. 

ʆʧʝʨʘʪʦʨ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ɽMʉ ɸɼ ʿʝ ʟʘʢˀʫʯʠʦ ʫʛʦʚʦʨʝ ʦ ʨʘʟʤʝʥʠ ʭʘʚʘʨʠʿʩʢʝ ʝʥʝʨʛʠʿʝ ʠʣʠ ʨʘʟʤʝʥʠ 
ʧʨʝʢʦʛʨʘʥʠʯʥʝ ʪʝʨʮʠʿʘʨʥʝ ʨʝʛʫʣʘʮʠʦʥʝ ʝʥʝʨʛʠʿʝ (ʇʊʈɽ) ʟʘ ʩʣʫʯʘʿʝʚʝ ʢʘʜʘ ʿʝ ʥʘʨʫʰʝʥʘ ʩʠʛʫʨʥʦʩʪ ʨʘʜʘ 
ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʦʛ ʩʠʩʪʝʤʘ ʠ/ʠʣʠ ʥʘʧʘʿʘˁʝ ʧʦʪʨʦʰʘʯʘ ʫ ʟʝʤˀʠ, ʠ ʪʦ ʥʘ ʥʘʪʫʨʘʣʥʦʿ ʠʣʠ ʥʘ ʢʦʤʝʨʮʠʿʘʣʥʦʿ 
ʦʩʥʦʚʠ. ʋ 2018. ʛʦʜʠʥʠ ɽMʉ ɸɼ ʿʝ ʟʘʢˀʫʯʠʦ ʿʝʜʥʦʛʦʜʠʰˁʝ ʫʛʦʚʦʨʝ ʥʘ ʢʦʤʝʨʮʠʿʘʣʥʦʿ ʦʩʥʦʚʠ ʩʘ ʦʧʝʨʘʪʦʨʠʤʘ 
ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʄʘʹʘʨʩʢʝ (MAVIR), ʍʨʚʘʪʩʢʝ (ʍʆʇʉ) ʠ ʈʫʤʫʥʠʿʝ (Transelectrica). ʊʦʢʦʤ 2018. ʥʘ ʩʥʘʟʠ ʩʫ 
ʙʠʣʠ ʫʛʦʚʦʨʠ ʢʦʿʝ ʿʝ ɽMʉ ɸɼ ʟʘʢˀʫʯʠʦ ʥʘ ʥʝʦʜʨʝʹʝʥʦ ʚʨʝʤʝ, ʥʘ ʥʘʪʫʨʘʣʥʦʿ ʦʩʥʦʚʠ, ʟʘ ʨʘʟʤʝʥʫ ʭʘʚʘʨʠʿʩʢʝ 
ʝʥʝʨʛʠʿʝ, ʩʘ ʙʫʛʘʨʩʢʠʤ ʠ ʛʨʯʢʠʤ ʦʧʝʨʘʪʦʨʦʤ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ. ɿʘʧʦʯʝʪʝ ʩʫ ʘʢʪʠʚʥʦʩʪʠ ʩʘ ʙʫʛʘʨʩʢʠʤ 
ʦʧʝʨʘʪʦʨʦʤ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ (ɽʉʆ ɽɸɼ) ʚʝʟʘʥʦ ʟʘ ʟʘʢˀʫʯʝˁʝ ʫʛʦʚʦʨʘ ʦ ʨʘʟʤʝʥʠ ʭʘʚʘʨʠʿʩʢʝ ʝʥʝʨʛʠʿʝ ʥʘ 
ʢʦʤʝʨʮʠʿʘʣʥʦʿ ʦʩʥʦʚʠ, ʘʣʠ ʥʠʩʫ ʟʘʚʨʰʝʥʝ. ʋ 2018. ɽʄʉ ɸɼ ʿʝ ʟʘʢˀʫʯʠʦ ʫʛʦʚʦʨʝ ʦ ʨʘʟʤʝʥʠ ʧʨʝʢʦʛʨʘʥʠʯʥʝ 
ʪʝʨʮʠʿʘʨʥʝ ʨʝʛʫʣʘʮʠʦʥʝ ʝʥʝʨʛʠʿʝ ʩʘ ʎʨʥʦʤ ɻʦʨʦʤ (ʎɻɽʉ) ʠ ɹʦʩʥʦʤ ʠ ʍʝʨʮʝʛʦʚʠʥʦʤ (ʅʆʉ ɹʠʍ) ʢʦʿʠʤʘ ʿʝ 
ʧʨʝʜʚʠʹʝʥʘ ʤʦʛʫ˂ʥʦʩʪ ʧʝʪʦʤʠʥʫʪʥʝ ʘʢʪʠʚʘʮʠʿʝ ʝʥʝʨʛʠʿʝ ʫʥʫʪʘʨ ʩʘʪʘ, ʫʟ ʮʝʥʫ ʢʦʿʘ ʟʘʚʠʩʠ ʦʜ ʧʦʥʫʜʘ ʫ 
ʥʘʮʠʦʥʘʣʥʦʤ ʙʘʣʘʥʩʥʦʤ ʤʝʭʘʥʠʟʤʫ. ʊʦʢʦʤ 2018. ɽʄʉ ɸɼ ʿʝ ʩʧʨʦʚʦʜʠʦ ʘʢʪʠʚʥʦʩʪʠ ʫʥʫʪʘʨ ʉʄʄ ʙʣʦʢʘ (ʉʨʙʠʿʘ-
ʎʨʥʘ ɻʦʨʘ-ʉʝʚʝʨʥʘ ʄʘʢʝʜʦʥʠʿʘ) ʥʘ ʫʥʘʧʨʝʹʝˁʫ ʩʘʨʘʜˁʝ ʠ ʨʘʟʤʝʥʝ ʩʝʢʫʥʜʘʨʥʝ ʠ ʪʝʨʮʠʿʘʨʥʝ ʝʥʝʨʛʠʿʝ, ʘʣʠ 
ʧʨʝʛʦʚʦʨʠ ʥʠʩʫ ʟʘʚʨʰʝʥʠ. 

ɽʄʉ ɸɼ ʿʝ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ ʩʢʣʦʧʠʦ ʩʧʦʨʘʟʫʤʝ ʦ ʧʨʝʢʦʛʨʘʥʠʯʥʠʤ ʧʨʝʥʦʩʥʠʤ ʢʘʧʘʮʠʪʝʪʠʤ ʚʝʟʘʥʦ ʟʘ ʥʘʯʠʥ 
ʠʟʨʘʯʫʥʘʚʘˁʘ, ʭʘʨʤʦʥʠʟʘʮʠʿʫ ʠ ʤʝʹʫʩʦʙʥʫ ʨʘʩʧʦʜʝʣʫ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʩʘ ʩʚʠʤ 
ʩʫʩʝʜʥʠʤ ʦʧʝʨʘʪʦʨʠʤʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ. ʋʩʘʛʣʘʰʘʚʘˁʝ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʨʘʟʤʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ 
ʦʢʚʠʨʫ ʧʣʘʥʠʨʘˁʘ ʨʘʜʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʠ ʦʙʨʘʯʫʥ ʨʘʟʤʝˁʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ɽʄʉ ɸɼ ʿʝ ʫʨʝʜʠʦ 
ʧʦʩʝʙʥʠʤ ʩʧʦʨʘʟʫʤʠʤʘ. ɽʄʉ ɸɼ ʿʝ ʪʦʢʦʤ 2018. ʩʢʣʦʧʠʦ ʧʦʩʝʙʥʝ ʩʧʦʨʘʟʫʤʝ ʩʘ ʥʝʩʫʩʝʜʥʠʤ ʦʧʝʨʘʪʦʨʠʤʘ 
ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ɸʫʩʪʨʠʿʝ ʠ ɻʨʯʢʝ ʦ ʨʘʟʤʝʥʠ ʧʦʜʘʪʘʢʘ ʫ ʨʝʘʣʥʦʤ ʚʨʝʤʝʥʫ ʫ ʮʠˀʫ ʧʦʚʝ˂ʘˁʘ ʤʦʛʫ˂ʥʦʩʪʠ 
ʥʘʜʟʦʨʘ ʤʝʨʝˁʘ ʢʦʿʘ ʩʝ ʢʦʨʠʩʪʝ ʫ ʨʝʘʣʥʦʤ ʚʨʝʤʝʥʫ ʠ ʧʨʠʣʠʢʦʤ ʘʥʘʣʠʟʘ ʩʠʛʫʨʥʦʩʪʠ. 

ʅʘʜʛʣʝʜʘˁʝ ʪʨʞʠʰʪʘ 

ʋ ɽʥɿ ʩʝ ʚʝʣʠʢʘ ʧʘʞˁʘ ʧʦʩʚʝ˂ʫʿʝ ʨʘʟʚʦʿʫ ʘʣʘʪʘ ʠ ʙʘʟʘ ʧʦʜʘʪʘʢʘ ʟʘ ʥʘʜʛʣʝʜʘˁʝ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 
ʠ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ. ɱʦʰ ʪʦʢʦʤ 2015. ʛʦʜʠʥʝ ʩʫ ʧʦʢʨʝʥʫʪʠ ʧʨʝʛʦʚʦʨʠ ʠʟʤʝʹʫ ACER ʠ ʉʝʢʨʝʪʘʨʠʿʘʪʘ ɽʥɿ ʦʢʦ 
ʚʠʜʦʚʘ ʩʘʨʘʜˁʝ ʨʘʜʥʠʭ ʛʨʫʧʘ ACER ʠ ECRB, ʫ ʮʠˀʫ ʣʘʢʰʝʛ ʧʨʘ˂ʝˁʘ ʘʢʪʠʚʥʦʩʪʠ ʫ ɽʋ ʠ ʧʨʠʤʝʥʝ ɽʋ 
ʤʝʭʘʥʠʟʘʤʘ ʫ ʋʛʦʚʦʨʥʠʤ ʩʪʨʘʥʘʤʘ ɽʥɿ. ʀʘʢʦ ʿʝ 2016. ʧʦʪʧʠʩʘʥ ʄʝʤʦʨʘʥʜʫʤ ʦ ʨʘʟʫʤʝʚʘˁʫ ʠʟʤʝʹʫ ACER ʠ 
ʉʝʢʨʝʪʘʨʠʿʘʪʘ ɽʥɿ, ʧʦ ʢʦʤʝ ʙʠ ʥʘʜʟʦʨ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʋʛʦʚʦʨʥʠʭ ʩʪʨʘʥʘ ʠ ʥʘ ʚʝʣʠʢʦ ʠ ʥʘ ʤʘʣʦ 
ʙʠʦ ʜʝʦ ʠʟʚʝʰʪʘʿʘ ACER, ACER ʿʝ ʦʜʫʩʪʘʦ ʦʜ ʫʢˀʫʯʠʚʘˁʘ ʧʦʜʘʪʘʢʘ ʋʛʦʚʦʨʥʠʭ ʩʪʨʘʥʘ ɽʥɿ ʫ ʩʚʦʿ ʠʟʚʝʰʪʘʿ. 
ʉʪʦʛʘ ʩʫ ʨʘʜʥʝ ʛʨʫʧʝ ECRB ʟʘ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʠ ʟʘ ʧʦʪʨʦʰʘʯʝ ʠ ʪʨʞʠʰʪʝ ʥʘ ʤʘʣʦ ʦʜʣʫʯʠʣʝ ʜʘ ʫ ʦʢʚʠʨʫ 
ʩʚʦʿʠʭ ʘʢʪʠʚʥʦʩʪʠ ʥʘʩʪʘʚʝ ʥʘʜʟʦʨ ʪʨʞʠʰʪʘ ʠ ʪʦ ʫ ʰʪʦ ʚʝ˂ʦʿ ʤʝʨʠ ʫ ʩʢʣʘʜʫ ʩʘ ʧʦʢʘʟʘʪʝˀʠʤʘ ʢʦʿʝ ʧʨʠʤʝˁʫʿʝ 
ACER. 

ʊʦʢʦʤ 2018. ʿʝ ʫ ʦʢʚʠʨʫ ʨʘʜʘ ʨʘʜʥʝ ʛʨʫʧʝ ʟʘ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ EWG ʠ ʫʟ ʧʦʜʨʰʢʫ ECRB, ʥʘʩʪʘʚˀʝʥ ʨʘʜ ʥʘ 
ʠʟʨʘʜʠ ʥʘʮʨʪʘ ʠʟʚʝʰʪʘʿʘ ʦ ʥʘʜʟʦʨʫ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʋʛʦʚʦʨʥʠʤ ʩʪʨʘʥʘʤʘ ɽʥɿ ʥʘ ʦʩʥʦʚʫ ʠʩʪʠʭ 
ʧʦʢʘʟʘʪʝˀʘ ʢʦʿʠ ʩʝ ʢʦʨʠʩʪʝ ʟʘ ʥʘʜʟʦʨ ʪʨʞʠʰʪʘ ʢʦʿʝ ʩʧʨʦʚʦʜʠ ACER ʫ ɽʋ. ʂʘʢʦ ʥʝʢʠ ʧʦʢʘʟʘʪʝˀʠ ʟʘ ʥʘʜʟʦʨ 
ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʝ ʧʨʠʤʝˁʫʿʝ ACER ʪʨʝʥʫʪʥʦ ʥʠʩʫ ʧʨʠʤʝˁʠʚʠ ʥʘ ʩʚʝ ʋʛʦʚʦʨʥʝ ʩʪʨʘʥʝ ʟʙʦʛ 
ʨʘʟʣʠʯʠʪʦʛ ʩʪʝʧʝʥʘ ʨʘʟʚʦʿʘ ʪʨʞʠʰʪʘ ʫ ɽʥɿ ʫ ʦʜʥʦʩʫ ʥʘ ʟʝʤˀʝ ɽʋ. ʊʦʢʦʤ 2018. ʛʦʜʠʥʝ ʿʝ ʧʨʠʢʫʧˀʝʥ 
ʨʘʩʧʦʣʦʞʠʚʠ ʜʝʦ ʧʦʜʘʪʘʢʘ ʠ ʦʙʿʘʚˀʝʥ ʿʝ ʠʟʚʝʰʪʘʿ ʟʘ 2016. ʛʦʜʠʥʫ. 

ʅʘ ʦʩʥʦʚʫ ʉʤʝʨʥʠʮʘ ʟʘ ʨʝʛʫʣʘʪʦʨʥʦ ʥʘʜʛʣʝʜʘˁʝ ʪʨʞʠʰʪʘ ʫ ɱʀɽ ʢʦʝʿ ʿʝ ECRB ʦʜʦʙʨʠʦ 2014. ʛʦʜʠʥʝ, ʪʦʢʦʤ 
2018. ʿʝ ʧʝʨʠʦʜʠʯʥʦ ʦʮʝˁʠʚʘʥʦ ʜʘ ʣʠ ʪʨʞʠʰʪʝ ʬʫʥʢʮʠʦʥʠʰʝ ʫ ʩʢʣʘʜʫ ʩʘ ʜʦʥʝʪʠʤ ʧʨʘʚʠʣʠʤʘ ʠ ʥʘ ʧʨʠʥʮʠʧʠʤʘ 
ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʠ ʥʝʜʠʩʢʨʠʤʠʥʘʮʠʿʝ, ʚʝʟʘʥʦ ʟʘ ʠʟʨʘʯʫʥʘʚʘˁʝ ʨʘʩʧʦʣʦʞʠʚʦʛ ʧʨʝʢʦʛʨʘʥʠʯʥʦʛ ʢʘʧʘʮʠʪʝʪʘ ʠ 
ʩʧʨʦʚʝʜʝʥʠʭ ʘʣʦʢʘʮʠʿʘ. ʇʨʠʤʝʥʘ ʦʚʠʭ ʩʤʝʨʥʠʮʘ ʠʤʘ ʟʘ ʮʠˀ ʫʩʧʦʩʪʘʚˀʘˁʝ ʭʘʨʤʦʥʠʟʦʚʘʥʦʛ ʧʨʠʩʪʫʧʘ ʫ 
ʦʙʘʚˀʘˁʫ ʨʝʛʫʣʘʪʦʨʥʠʭ ʟʘʜʘʪʘʢʘ ʠ ʫʚʦʹʝˁʝ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʥʘʜʛʣʝʜʘˁʝ ʪʨʞʠʰʪʘ, ʘʣʠ ʦʥʝ ʥʠʩʫ 
ʧʨʘʚʥʦ ʦʙʘʚʝʟʫʿʫ˂ʝ. ʉʤʝʨʥʠʮʝ ʩʘʜʨʞʝ ʠ ʧʨʝʧʦʨʫʢʝ ʨʝʛʫʣʘʪʦʨʠʤʘ ʫ ʨʝʛʠʦʥʫ ʟʘ ʩʘʢʫʧˀʘˁʝ ʥʝʦʧʭʦʜʥʠʭ 

                                                 
9 ɱʝʜʘʥ ʦʜ 8 ʝʚʨʦʧʩʢʠʭ ʨʝʛʠʦʥʘ ʫ ʦʢʚʠʨʫ ʢʦʿʠʭ ʩʝ ʨʘʟʚʠʿʘʿʫ ʨʝʛʠʦʥʘʣʥʘ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʢʦʿʘ ʩʝ ʠʥʪʝʛʨʠʰʫ ʫ ʪʨʞʠʰʪʝ ɽʋ. ʏʠʥʝ ʛʘ: ɸʣʙʘʥʠʿʘ, ɹʦʩʥʘ ʠ 
ʍʝʨʮʝʛʦʚʠʥʘ, ʉʨʙʠʿʘ, ʎʨʥʘ ɻʦʨʘ, ʂʦʩʦʚʦ*, ʄʘʢʝʜʦʥʠʿʘ, ʉʣʦʚʝʥʠʿʘ, ʍʨʚʘʪʩʢʘ, ʄʘʹʘʨʩʢʘ, ʈʫʤʫʥʠʿʘ, ɹʫʛʘʨʩʢʘ, ɻʨʯʢʘ ʠ ʀʪʘʣʠʿʘ ʩʘ ʙʫʜʫ˂ʠʤ ʧʦʜʚʦʜʥʠʤ ʢʘʙʣʦʤ. 



 

51 

ʧʦʜʘʪʘʢʘ ʟʘ ʥʘʜʛʣʝʜʘˁʝ ʢʦʨʠʰ˂ʝˁʘ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʢʘʧʘʮʠʪʝʪʘ. ʀʘʢʦ ʿʝ ECRB ʧʦʯʝʪʢʦʤ 2017. ʦʙʿʘʚʠʦ 
ʧʨʝʧʦʨʫʢʝ ʟʘ ʭʘʨʤʦʥʠʟʘʮʠʿʫ ʧʨʦʨʘʯʫʥʘ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʢʘʧʘʮʠʪʝʪʘ, ʫ 2018. ʿʝ ʢʦʥʩʪʘʪʦʚʘʥʦ ʜʘ ʦʚʫ ʧʨʝʧʦʨʫʢʫ 
ʥʝ ʧʦʰʪʫʿʫ ʩʚʠ ʦʧʝʨʘʪʦʨʠ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʋʛʦʚʦʨʥʠʭ ʩʪʨʘʥʘ ɽʥɿ, ʧʘ ʿʝ ECRB ʧʦʟʚʘʦ ʨʝʛʫʣʘʪʦʨʥʘ ʪʝʣʘ ʜʘ 
ʧʦʜʩʪʘʢʥʫ ʥʘʮʠʦʥʘʣʥʝ ʦʧʝʨʘʪʦʨʝ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʜʘ ʿʝ ʧʦʰʪʫʿʫ. 

ʋ ʧʦʛʣʝʜʫ ʥʘʜʛʣʝʜʘˁʘ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʨʝʛʠʦʥʫ ɱʀɽ, ʯʣʘʥʦʚʠ ʨʘʜʥʝ ʛʨʫʧʝ ECRB ʟʘ ʝʣʝʢʪʨʠʯʥʫ 
ʝʥʝʨʛʠʿʫ EWG ʩʫ ʥʘʩʪʘʚʠʣʠ ʜʘ ʢʦʨʠʩʪʝ ʩʦʬʪʚʝʨ ʥʘ ʠʥʪʝʨʥʝʪ ʧʣʘʪʬʦʨʤʠ SEEAMMS, ʫ ʮʠˀʫ ʜʝʪʝʢʮʠʿʝ 
ʦʜʩʪʫʧʘˁʘ ʠʥʜʠʢʘʪʦʨʘ ʠ ʠʟʨʘʜʝ ʧʦʣʫʛʦʜʠʰˁʝʛ ʠʟʚʝʰʪʘʿʘ. ʂʨʘʿʝʤ 2018. ʛʦʜʠʥʝ ECRB ʿʝ ʦʜʦʙʨʠʦ ʠ ʦʙʿʘʚʠʦ 
ʧʦʣʫʛʦʜʠʰˁʠ ʠʟʚʝʰʪʘʿ ʟʘ ʧʨʚʫ ʧʦʣʦʚʠʥʫ 2018. ʦ ʥʘʜʟʦʨʫ ʧʨʝʢʦʛʨʘʥʠʯʥʠʭ ʢʘʧʘʮʠʪʝʪʘ. ɸʛʝʥʮʠʿʘ ʿʝ ʫ 2018. ʪʦʢʦʤ 
ʿʝʜʥʦʛ ʤʝʩʝʮʘ ʚʨʰʠʣʘ ʬʫʥʢʮʠʿʫ ʘʜʤʠʥʠʩʪʨʘʪʦʨʘ ʧʣʘʪʬʦʨʤʝ SEEAMMS ʫ ʦʢʚʠʨʫ ʜʦʛʦʚʦʨʝʥʦʛ ʧʦʩʪʫʧʢʘ 
ʨʦʪʘʮʠʿʝ ʋʛʦʚʦʨʥʠʭ ʩʪʨʘʥʘ ʢʘʦ ʚʨʰʠʣʘʮʘ ʦʚʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʬʫʥʢʮʠʿʝ. 

ʋ ʦʢʚʠʨʫ ʨʘʜʥʝ ʛʨʫʧʝ ECRB ʟʘ ʧʦʪʨʦʰʘʯʝ ʠ ʪʨʞʠʰʪʝ ʥʘ ʤʘʣʦ (CRM), ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ ʩʫ ʧʨʠʢʫʧˀʘʥʠ ʧʦʜʘʮʠ 
ʠ ʠʟʨʘʹʝʥ ʿʝ ʠʟʚʝʰʪʘʿ ʦ ʥʘʜʟʦʨʫ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʥʘ ʤʘʣʦ ʥʘ ʦʩʥʦʚʫ ʧʦʜʘʪʘʢʘ ʟʘ 2017. ʛʦʜʠʥʫ. 
ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʩʚʝ ʘʢʪʠʚʥʦʩʪʠ ʨʝʛʫʣʘʪʦʨʘ ʥʘ ʧʨʘ˂ʝˁʫ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʠʟʨʘʹʝʥ ʿʝ ʠʟʚʝʰʪʘʿ 
o ʢʘʧʘʮʠʪʝʪʫ ʨʝʛʫʣʘʪʦʨʘ ʜʘ ʧʨʘʪʝ ʤʘʣʦʧʨʦʜʘʿʥʘ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ɽʥʝʨʛʝʪʩʢʦʿ ʟʘʿʝʜʥʠʮʠ. ʇʦʩʣʝ 
ʜʫʞʝʛ ʧʝʨʠʦʜʘ ʫ 2018. ʛʦʜʠʥʠ ʿʝ ʫ ʦʢʚʠʨʫ ʨʘʜʥʝ ʛʨʫʧʝ CRM ʠʟʨʘʹʝʥ ʠʟʚʝʰʪʘʿ ʫ ʢʦʤʝ ʿʝ ʜʘʪ ʧʨʝʛʣʝʜ 
ʤʝʪʦʜʦʣʦʛʠʿʘ ʟʘ ʦʜʨʝʹʠʚʘˁʝ ʪʘʨʠʬʘ ʫ ʜʠʩʪʨʠʙʫʪʠʚʥʠʤ ʩʠʩʪʝʤʠʤʘ ʟʘ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʢʦʿʝ ʩʝ ʧʨʠʤʝˁʫʿʫ 
ʫ ʫʛʦʚʦʨʥʠʤ ʩʪʨʘʥʘʤʘ ɽʥɿ. ʊʘʢʦʹʝ ʿʝ ʥʘʩʪʘʚˀʝʥ ʠ ʟʘʿʝʜʥʠʯʢʠ ʨʘʜ ʨʘʜʥʠʭ ʛʨʫʧʘ ʟʘ ʧʦʪʨʦʰʘʯʝ ʠ ʪʨʞʠʰʪʝ ʥʘ 
ʤʘʣʦ CɽɽR, ECRB ʠ MedReg (ʟʝʤˀʝ ʤʝʜʠʪʝʨʘʥʩʢʦʛ ʨʝʛʠʦʥʘ). ʅʘ ʟʘʿʝʜʥʠʯʢʠʤ ʩʘʩʪʘʥʮʠʤʘ ʨʘʜʥʠʭ ʛʨʫʧʘ ʿʝ 
ʨʘʟʤʘʪʨʘʥʘ ʧʨʦʙʣʝʤʘʪʠʢʘ ʧʨʦʮʝʜʫʨʘ ʜʦʩʪʘʚˀʘˁʘ ʞʘʣʙʠ, ʨʝʰʘʚʘˁʘ ʩʧʦʨʦʚʘ ʠ ʧʦʜʠʟʘˁʝ ʩʚʝʩʪʠ ʢʫʧʘʮʘ ʫ 
ʮʠˀʫ ʧʨʦʤʦʮʠʿʝ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. 

3.6 ʇʨʘ˂ʝˁʝ ʠ ʨʝʛʫʣʘʮʠʿʘ ʢʚʘʣʠʪʝʪʘ ʠʩʧʦʨʫʢʝ ʠ ʩʥʘʙʜʝʚʘˁʘ  

ʉʘʚʝʪ ɸʛʝʥʮʠʿʝ ʿʝ 2013. ʛʦʜʠʥʝ ʜʦʥʝʦ ʇʨʘʚʠʣʘ ʦ ʧʨʘ˂ʝˁʫ ʪʝʭʥʠʯʢʠʭ ʠ ʢʦʤʝʨʮʠʿʘʣʥʠʭ ʧʦʢʘʟʘʪʝˀʘ ʠ 
ʨʝʛʫʣʠʩʘˁʫ ʢʚʘʣʠʪʝʪʘ ʠʩʧʦʨʫʢʝ ʠ ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʠ ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ (ʇʨʘʚʠʣʘ ʦ 
ʢʚʘʣʠʪʝʪʫ). ʇʨʘʚʠʣʘ ʦ ʢʚʘʣʠʪʝʪʫ ʩʫ ʜʦʥʝʪʘ ʥʘ ʦʩʥʦʚʫ ʜʦʪʘʜʘʰˁʝʛ ʠʩʢʫʩʪʚʘ ʫ ʧʨʠʢʫʧˀʘˁʫ ʧʦʜʘʪʘʢʘ ʠ ʧʨʘ˂ʝˁʫ 
ʧʦʢʘʟʘʪʝˀʘ ʢʚʘʣʠʪʝʪʘ ʠʩʧʦʨʫʢʝ ʠ ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʢʘʦ ʠ ʤʝʹʫʥʘʨʦʜʥʝ ʧʨʘʢʩʝ ʫ ʥʘʜʟʦʨʫ 
ʢʚʘʣʠʪʝʪʘ ʫʩʣʫʛʘ ʢʦʿʝ ʧʨʫʞʘʿʫ ʝʥʝʨʛʝʪʩʢʠ ʩʫʙʿʝʢʪʠ. ʇʨʘʚʠʣʘ ʩʫ ʫʩʧʦʩʪʘʚˀʝʥʘ ʩʘ ʮʠˀʝʤ ʜʘ ʩʝ ʙʣʠʞʝ ʦʜʨʝʹʫʿʫ 
ʧʦʢʘʟʘʪʝˀʠ ʪʝʭʥʠʯʢʦʛ ʠ ʢʦʤʝʨʮʠʿʘʣʥʦʛ ʢʚʘʣʠʪʝʪʘ ʠʩʧʦʨʫʢʝ ʠ ʢʦʤʝʨʮʠʿʘʣʥʦʛ ʢʚʘʣʠʪʝʪʘ ʩʥʘʙʜʝʚʘˁʘ 
ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʥʘʯʠʥ ʝʚʠʜʝʥʪʠʨʘˁʘ ʧʦʜʘʪʘʢʘ ʠ ʨʘʯʫʥʘˁʘ ʧʦʢʘʟʘʪʝˀʘ, ʥʘʯʠʥ ʠ ʨʦʢʦʚʝ ʟʘ 
ʜʦʩʪʘʚˀʘˁʝ ʧʦʜʘʪʘʢʘ ʠ ʠʟʚʝʰʪʘʿʘ ɸʛʝʥʮʠʿʠ, ʭʘʨʤʦʥʠʟʘʮʠʿʝ ʥʘʯʠʥʘ ʝʚʠʜʝʥʪʠʨʘˁʘ ʧʦʜʘʪʘʢʘ ʠ ʧʨʦʨʘʯʫʥʘ 
ʧʦʢʘʟʘʪʝˀʘ ʢʚʘʣʠʪʝʪʘ, ʢʘʢʦ ʙʠ ʩʝ ʦʤʦʛʫ˂ʠʣʦ ʬʦʨʤʠʨʘˁʝ ʙʘʟʝ ʢʦʤʧʣʝʪʥʠʭ, ʧʦʫʟʜʘʥʠʭ ʠ ʫʧʦʨʝʜʠʚʠʭ ʧʦʜʘʪʘʢʘ 
ʠ ʠʟʨʘʯʫʥʘʪʠʭ ʧʦʢʘʟʘʪʝˀʘ ʟʘ ʧʦʪʨʝʙʝ ˁʠʭʦʚʦʛ ʧʦʨʝʹʝˁʘ ʠ ʨʝʛʫʣʘʮʠʿʝ. ʇʨʠʢʫʧˀʝʥʠ ʧʦʜʘʮʠ ʠ ʠʟʨʘʯʫʥʘʪʠ 
ʧʦʢʘʟʘʪʝˀʠ ʪʨʝʙʘ ʜʘ ʦʤʦʛʫ˂ʝ ʜʘ ʩʝ ʫ ʥʘʨʝʜʥʠʤ ʠʟʤʝʥʘʤʘ ʇʨʘʚʠʣʘ ʦ ʢʚʘʣʠʪʝʪʫ ʧʨʦʧʠʰʫ ʥʘʯʠʥʠ ʫʪʚʨʹʠʚʘˁʘ 
ʟʘʭʪʝʚʘʥʠʭ ʚʨʝʜʥʦʩʪʠ ʧʦʿʝʜʠʥʠʭ ʧʦʢʘʟʘʪʝˀʘ, ʢʘʦ ʠ ʥʘʯʠʥ ʦʮʝˁʠʚʘˁʘ ʨʝʟʫʣʪʘʪʘ ʜʦʙʠʿʝʥʠʭ ʧʨʘ˂ʝˁʝʤ 
ʜʦʩʪʠʛʥʫʪʠʭ ʫ ʦʜʥʦʩʫ ʥʘ ʟʘʭʪʝʚʘʥʝ ʚʨʝʜʥʦʩʪʠ ʧʦʢʘʟʘʪʝˀʘ ʢʚʘʣʠʪʝʪʘ, ʘ ʥʘʢʦʥ ʪʦʛʘ ʠ ʥʘʯʠʥ ʧʦʩʪʫʧʘˁʘ ʫ ʩʣʫʯʘʿʫ 
ʦʜʩʪʫʧʘˁʘ ʦʜ ʟʘʭʪʝʚʘʥʠʭ ʚʨʝʜʥʦʩʪʠ ʧʦʢʘʟʘʪʝˀʘ, ʢʘʢʦ ʿʝ ʪʦ ʜʝʬʠʥʠʩʘʥʦ ʫ ɿʘʢʦʥʫ ʦ ʝʥʝʨʛʝʪʠʮʠ. ʊʦʢʦʤ 2018. 
ʛʦʜʠʥʝ ʘʥʘʣʠʟʠʨʘʥʠ ʩʫ ʧʦʜʘʮʠ ʦ ʢʚʘʣʠʪʝʪʫ ʠʩʧʦʨʫʢʝ ʠ ʩʥʘʙʜʝʚʘˁʘ ʢʦʿʝ ʩʫ ʜʦʩʪʘʚˀʘʣʠ ʝʥʝʨʛʝʪʩʢʠ ʩʫʙʿʝʢʪʠ ʫ 
ʧʨʝʪʭʦʜʥʠʤ ʛʦʜʠʥʘʤʘ, ʥʘ ʦʩʥʦʚʫ ʢʦʿʠʭ ˂ʝ ʇʨʘʚʠʣʘ ʙʠʪʠ ʠʟʤʝˁʝʥʘ ʠ ʫʩʢʣʘʹʝʥʘ ʩʘ ɿʘʢʦʥʦʤ. ʇʨʠʢʫʧˀʘˁʝ 
ʧʦʜʘʪʘʢʘ ʦ ʢʚʘʣʠʪʝʪʫ ʠʩʧʦʨʫʢʝ ʠ ʩʥʘʙʜʝʚʘˁʘ ʿʝ ʫʩʧʦʩʪʘʚˀʝʥʦ ʩʘʛʣʘʩʥʦ ʇʨʘʚʠʣʠʤʘ ʦ ʢʚʘʣʠʪʝʪʫ, ʪʘʢʦ ʰʪʦ ʩʫ 
ʜʝʬʠʥʠʩʘʥʠ ʚʨʩʪʘ, ʦʙʠʤ ʠ ʬʦʨʤʘʪ ʧʦʜʘʪʘʢʘ ʠ ʧʦʢʘʟʘʪʝˀʘ ʦ ʪʝʭʥʠʯʢʠʤ ʠ ʢʦʤʝʨʮʠʿʘʣʥʠʤ ʘʩʧʝʢʪʠʤʘ ʢʚʘʣʠʪʝʪʘ, 
ʢʘʦ ʠ ʨʦʢʦʚʠ ʟʘ ˁʠʭʦʚʦ ʜʦʩʪʘʚˀʘˁʝ ɸʛʝʥʮʠʿʠ ʦʜ ʩʪʨʘʥʝ ʝʥʝʨʛʝʪʩʢʠʭ ʩʫʙʿʝʢʘʪʘ. ʂʘʦ ʠ ʫ ʨʘʥʠʿʝʤ ʧʝʨʠʦʜʫ, ʢʘʜʘ 
ʿʝ ʟʥʘʯʘʿʥʦ ʫʥʘʧʨʝʹʝʥʘ ʧʨʘʢʩʘ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʥʝʦʧʭʦʜʥʘ ʟʘ ʝʚʠʜʝʥʪʠʨʘˁʝ ʧʦʜʘʪʘʢʘ, ʧʨʦʨʘʯʫʥʝ 
ʧʦʢʘʟʘʪʝˀʘ ʠ ʠʟʚʝʰʪʘʚʘˁʝ ʦ ʢʚʘʣʠʪʝʪʫ, ʪʦʢʦʤ 2018. ʿʝ ʦʧʝʨʘʪʦʨ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʥʘʩʪʘʚʠʦ ʩʘ ʪʘʢʚʠʤ 
ʘʢʪʠʚʥʦʩʪʠʤʘ, ʥʘʨʦʯʠʪʦ ʫ ʦʙʣʘʩʪʠ ʝʚʠʜʝʥʪʠʨʘˁʘ ʥʝʧʨʝʢʠʜʥʦʩʪʠ ʠʩʧʦʨʫʢʝ.  

3.6.1 ʅʝʧʨʝʢʠʜʥʦʩʪ ʠʩʧʦʨʫʢʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 

ʆʧʝʨʘʪʦʨ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʠ ʦʧʝʨʘʪʦʨ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʨʝʜʦʚʥʦ ʧʨʘʪʝ 
ʥʝʧʨʝʢʠʜʥʦʩʪ ʠʩʧʦʨʫʢʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʢʦʿʘ ʩʝ ʠʟʨʘʞʘʚʘ ʙʨʦʿʝʤ ʠ ʪʨʘʿʘˁʝʤ ʧʣʘʥʠʨʘʥʠʭ ʠ ʥʝʧʣʘʥʠʨʘʥʠʭ 
ʧʨʝʢʠʜʘ ʠʩʧʦʨʫʢʝ. ɸʛʝʥʮʠʿʠ ʜʦʩʪʘʚˀʘʿʫ ʤʝʩʝʯʥʝ ʠʟʚʝʰʪʘʿʝ ʟʘ ʩʚʝ ʧʨʝʢʠʜʝ ʫ ʧʨʝʥʦʩʥʦʿ ʠ ʜʠʩʪʨʠʙʫʪʠʚʥʦʿ ʤʨʝʞʠ 
ʢʦʿʠ ʩʫ ʪʨʘʿʘʣʠ ʜʫʞʝ ʦʜ 3 ʤʠʥʫʪʘ, ʥʘ ʦʩʥʦʚʫ ʢʦʿʠʭ ʩʫ ʠʟʨʘʯʫʥʘʪʠ ʛʦʜʠʰˁʠ ʧʦʢʘʟʘʪʝˀʠ ʥʝʧʨʝʢʠʜʥʦʩʪʠ ʠʩʧʦʨʫʢʝ 
ʩʘ ʧʨʝʥʦʩʥʝ ʠ ʜʠʩʪʨʠʙʫʪʠʚʥʝ ʤʨʝʞʝ, ʟʘ ʧʣʘʥʠʨʘʥʝ ʠ ʥʝʧʣʘʥʠʨʘʥʝ ʧʨʝʢʠʜʝ ʠ ʫʢʫʧʥʦ, ʫ ʧʝʨʠʦʜʫ ʦʜ 2009. ʜʦ 
2018. ʛʦʜʠʥʝ. 

3.6.1.1 ʅʝʧʨʝʢʠʜʥʦʩʪ ʠʩʧʦʨʫʢʝ ʩʘ ʧʨʝʥʦʩʥʝ ʤʨʝʞʝ 

ʇʦʢʘʟʘʪʝˀʠ ʥʝʧʨʝʢʠʜʥʦʩʪʠ ʠʩʧʦʨʫʢʝ ʩʘ ʧʨʝʥʦʩʥʝ ʤʨʝʞʝ, ʢʦʿʠ ʩʝ ʧʨʘʪʝ ʠ ʧʨʦʨʘʯʫʥʘʚʘʿʫ, ʩʫ: 

¶ ʠʩʧʘʣʘ ʩʥʘʛʘ [MW] ï ʫʢʫʧʥʘ ʠʩʧʘʣʘ ʩʥʘʛʘ ʥʘ ʩʚʠʤ ʤʝʨʥʠʤ ʤʝʩʪʠʤʘ ʢʦʿʘ ʩʫ ʦʩʪʘʣʘ ʙʝʟ ʥʘʧʘʿʘˁʘ 
ʫʩʣʝʜ ʧʨʝʢʠʜʘ; 

¶ ENS [MWh] ï ʫʢʫʧʥʘ ʥʝʠʩʧʦʨʫʯʝʥʘ ʝʣʝʢʪʨʠʯʥʘ ʝʥʝʨʛʠʿʘ ʟʘ ʚʨʝʤʝ ʩʚʠʭ ʧʨʝʢʠʜʘ; 

¶ ENS [%] ï ʫʜʝʦ ʥʝʠʩʧʦʨʫʯʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʫʢʫʧʥʦ ʠʩʧʦʨʫʯʝʥʦʿ ʝʣʝʢʪʨʠʯʥʦʿ ʝʥʝʨʛʠʿʠ; 

¶ ɸIT [min] ï ʧʨʦʩʝʯʥʦ ʪʨʘʿʘˁʝ ʧʨʝʢʠʜʘ ʥʘʧʘʿʘˁʘ ʫ ʤʠʥʫʪʠʤʘ, ʢʦʿʝ ʧʨʝʜʩʪʘʚˀʘ ʢʦʣʠʯʥʠʢ ʥʝʠʩʧʦʨʫʯʝʥʝ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʩʨʝʜˁʝ ʩʥʘʛʝ. 
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ʇʦʢʘʟʘʪʝˀʠ ʥʝʧʨʝʢʠʜʥʦʩʪʠ ʠʩʧʦʨʫʢʝ ʫ ʧʨʝʥʦʩʥʦʿ ʤʨʝʞʠ, ʠʩʧʘʣʘ ʩʥʘʛʘ ʠ ENS, ʟʘ ʧʝʨʠʦʜ 2009 ï 2018. ʩʫ 
ʧʨʠʢʘʟʘʥʠ ʫ ʪʘʙʝʣʠ 3-34.  

ʋ ʦʜʥʦʩʫ ʥʘ 2017. ʛʦʜʠʥʫ, ʫ 2018. ʧʦʢʘʟʘʪʝˀʠ ʟʘ ʥʝʧʣʘʥʠʨʘʥʝ ʧʨʝʢʠʜʝ ʩʫ ʟʥʘʯʘʿʥʦ ʙʦʠˀ, ʢʘʢʦ ʫ ʧʦʛʣʝʜʫ 
ʥʝʠʩʧʦʨʫʯʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʪʘʢʦ ʠ ʠʩʧʘʣʝ ʩʥʘʛʝ, ʛʜʝ ʩʫ ʧʦʢʘʟʘʪʝˀʠ ʩʤʘˁʝʥʠ ʥʘ ʩʢʦʨʦ ʧʦʣʦʚʠʥʫ 
ʧʨʦʰʣʦʛʦʜʠʰˁʠʭ ʚʨʝʜʥʦʩʪʠ. ʇʦʢʘʟʘʪʝˀʠ ʟʘ ʧʣʘʥʠʨʘʥʝ ʧʨʝʢʠʜʝ ʩʫ ʣʦʰʠʿʠ, ʘʣʠ ʩʫ ʥʘ ʥʠʚʦʫ ʧʨʦʪʝʢʣʦʛ 
ʧʝʪʦʛʦʜʠʰˁʝʛ ʧʨʦʩʝʢʘ. ʇʦʚʝ˂ʘˁʝ ʠʩʧʘʣʝ ʩʥʘʛʝ, ʘ ʪʠʤʝ ʠ ʥʝʠʩʧʦʨʫʯʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫʩʣʝʜ 
ʧʣʘʥʠʨʘʥʠʭ ʧʨʝʢʠʜʘ ʿʝ ʧʦʩʣʝʜʠʮʘ ʧʣʘʥʠʨʘʥʠʭ ʨʘʜʦʚʘ ʥʘ ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ, ʧʨʠʢˀʫʯʝˁʘ ʥʦʚʠʭ ʠ ʨʝʤʦʥʪʘ 
ʧʦʩʪʦʿʝ˂ʠʭ ʝʣʝʤʝʥʘʪʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ. 

ʊʘʙʝʣʘ 3-34: ʇʦʢʘʟʘʪʝˀʠ ʥʝʧʨʝʢʠʜʥʦʩʪʠ ʠʩʧʦʨʫʢʝ ʫ ʧʨʝʥʦʩʥʦʿ ʤʨʝʞʠ ʟʘ ʧʝʨʠʦʜ 2009 - 2018. 

 
ʇʨʝʢʠʜʠ 

ʀʩʧʘʣʘ ʩʥʘʛʘ ENS ENS 

MW MWh % 

2009    

 ʇʣʘʥʠʨʘʥʠ 189 984 0,002 

 ʅʝʧʣʘʥʠʨʘʥʠ 3.589 1.525 0,004 

 ʋʢʫʧʥʦ 3.778 2.509 0,006 

2010    

 ʇʣʘʥʠʨʘʥʠ 131 473 0,001 

 ʅʝʧʣʘʥʠʨʘʥʠ 2.790 1.418 0,004 

 ʋʢʫʧʥʦ 2.921 1.891 0,005 

2011    

 ʇʣʘʥʠʨʘʥʠ 392 1.875 0,005 

 ʅʝʧʣʘʥʠʨʘʥʠ 3.212 3.364 0,008 

 ʋʢʫʧʥʦ 3.604 5.239 0,013 

2012     

 ʇʣʘʥʠʨʘʥʠ 129 757 0,002 

 ʅʝʧʣʘʥʠʨʘʥʠ 2.390 1.395 0,004 

 ʋʢʫʧʥʦ 2.519 2.152 0,005 

2013     

 ʇʣʘʥʠʨʘʥʠ 161 618 0,002 

 ʅʝʧʣʘʥʠʨʘʥʠ 1.770 747 0,002 

 ʋʢʫʧʥʦ 1.931 1.365 0,004 

2014     

 ʇʣʘʥʠʨʘʥʠ 115 110 0,0003 

 ʅʝʧʣʘʥʠʨʘʥʠ 1.905 3.496 0,0104 

 ʋʢʫʧʥʦ 2.020 3.605 0,0107 

2015     

 ʇʣʘʥʠʨʘʥʠ 359 1.543 0,0046 

 ʅʝʧʣʘʥʠʨʘʥʠ 2.292 1.659 0,0049 

 ʋʢʫʧʥʦ 2.351 3.202 0,0095 

2016     

 ʇʣʘʥʠʨʘʥʠ 167 547 0,0016 

 ʅʝʧʣʘʥʠʨʘʥʠ 1.693 1.317 0,0039 

 ʋʢʫʧʥʦ 1.860 1.864 0,0055 

2017     

 ʇʣʘʥʠʨʘʥʠ 306 1.496 0.0044 

 ʅʝʧʣʘʥʠʨʘʥʠ 1.980 1.418 0.0042 

 ʋʢʫʧʥʦ 2.286 2.914 0.0086 

2018     

 ʇʣʘʥʠʨʘʥʠ 350 1.552 0.0024 

 ʅʝʧʣʘʥʠʨʘʥʠ 1.059 826 0.0013 

 ʋʢʫʧʥʦ 1.409 2.378 0.0037 

     

ɺʨʝʜʥʦʩʪʠ ʥʘʿʯʝʰ˂ʝ ʢʦʨʠʰ˂ʝʥʦʛ ʧʦʢʘʟʘʪʝˀʘ ʥʝʧʨʝʢʠʜʥʦʩʪʠ ʫ ʧʨʝʥʦʩʥʦʿ ʤʨʝʞʠ AIT, ʦʜʚʦʿʝʥʦ ʟʘ ʧʣʘʥʠʨʘʥʝ ʠ 
ʥʝʧʣʘʥʠʨʘʥʝ ʧʨʝʢʠʜʝ, ʢʘʦ ʠ ʫʢʫʧʥʦ, ʧʨʠʢʘʟʘʥʝ ʩʫ ʥʘ ʩʣʠʮʠ 3-16. 
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ʉʣʠʢʘ 3-16: ʇʨʦʩʝʯʥʦ ʪʨʘʿʘˁʝ ʧʨʝʢʠʜʘ ʥʘʧʘʿʘˁʘ 

ʋ 2018. ʛʦʜʠʥʠ ʿʝ ʜʦʰʣʦ ʜʦ ʥʝʟʥʘʪʥʦʛʛ ʧʦʚʝ˂ʘˁʘ ʧʨʦʩʝʯʥʦʛ ʚʨʝʤʝʥʘ ʪʨʘʿʘˁʘ ʧʣʘʥʠʨʘʥʠʭ ʧʨʝʢʠʜʘ, ʢʦʿʝ ʿʝ ʩʘ 
23,13 ʤʠʥʫʪʘ ʧʦʨʘʩʣʦ ʥʘ 24,12 ʤʠʥʫʪʘ. ʇʨʦʩʝʯʥʦ ʪʨʘʿʘˁʝ ʥʝʧʣʘʥʠʨʘʥʦʛ ʧʨʝʢʠʜʘ ʿʝ ʟʥʘʪʥʦ ʤʘˁʝ ʦʜ 
ʧʨʦʰʣʦʛʦʜʠʰˁʝʛ ʠ ʠʟʥʦʩʠ 12,9 ʤʠʥʫʪʘ, ʰʪʦ ʿʝ ʟʘ 48% ʢʨʘ˂ʝ ʦʜ ʧʨʦʰʣʦʛʦʜʠʰˁʠʭ 21,9 ʤʠʥʫʪʘ. 

ʅʘ ʩʣʠʮʠ 3-17 ʩʫ ʧʨʠʢʘʟʘʥʠ ʩʚʠ ʫʟʨʦʮʠ ʥʝʧʣʘʥʠʨʘʥʠʭ ʧʨʝʢʠʜʘ ʠ ˁʠʭʦʚʦ ʫʯʝʰ˂ʝ ʫ ʥʝʠʩʧʦʨʫʯʝʥʦʿ ʝʥʝʨʛʠʿʠ 
ʫʩʣʝʜ ʥʝʧʣʘʥʠʨʘʥʠʭ ʧʨʝʢʠʜʘ ʫ 2018. ʛʦʜʠʥʠ. 

 

ʉʣʠʢʘ 3-17: ʋʟʨʦʮʠ ʥʝʧʣʘʥʠʨʘʥʠʭ ʧʨʝʢʠʜʘ ʠ ˁʠʭʦʚʦ ʫʯʝʰ˂ʝ ʫ ʥʝʠʩʧʦʨʫʯʝʥʦʿ ʝʥʝʨʛʠʿʠ ʫʩʣʝʜ ʥʝʧʣʘʥʠʨʘʥʠʭ 
ʧʨʝʢʠʜʘ ʫ 2018. 

3.6.1.2 ʅʝʧʨʝʢʠʜʥʦʩʪ ʠʩʧʦʨʫʢʝ ʩʘ ʜʠʩʪʨʠʙʫʪʠʚʥʝ ʤʨʝʞʝ 

ʅʝʧʨʝʢʠʜʥʦʩʪ ʠʩʧʦʨʫʢʝ ʩʘ ʜʠʩʪʨʠʙʫʪʠʚʥʝ ʤʨʝʞʝ ʩʝ ʚʨʝʜʥʫʿʝ ʥʘ ʦʩʥʦʚʫ ʧʦʢʘʟʘʪʝˀʘ: 

¶ SAIFI10 ï ʧʨʦʩʝʯʥʘ ʫʯʝʩʪʘʥʦʩʪ ʧʨʝʢʠʜʘ ʥʘʧʘʿʘˁʘ ʧʦ ʢʦʨʠʩʥʠʢʫ ʠ 

¶ SAIDI11 ï ʧʨʦʩʝʯʥʦ ʪʨʘʿʘˁʝ ʧʨʝʢʠʜʘ ʥʘʧʘʿʘˁʘ ʫ ʤʠʥʫʪʠʤʘ ʧʦ ʢʦʨʠʩʥʠʢʫ. 

ʆʚʘʢʦ ʧʨʦʨʘʯʫʥʘʪʠ ʧʦʢʘʟʘʪʝˀʠ ʥʝʧʨʝʢʠʜʥʦʩʪʠ ʠʩʧʦʨʫʢʝ ʫ ʜʠʩʪʨʠʙʫʪʠʚʥʦʿ ʤʨʝʞʠ ʟʘ ʧʝʨʠʦʜ 2014 - 2018. 
ʛʦʜʠʥʘ, ʧʦʩʝʙʥʦ ʟʘ ʧʣʘʥʠʨʘʥʝ ʠ ʥʝʧʣʘʥʠʨʘʥʝ ʧʨʝʢʠʜʝ, ʢʘʦ ʠ ʫʢʫʧʥʦ, ʧʨʠʢʘʟʘʥʠ ʩʫ ʥʘ ʩʣʠʮʠ 3-18. 

                                                 
10 ʨʘʯʫʥʘ ʩʝ ʢʘʦ ʢʦʣʠʯʥʠʢ ʢʫʤʫʣʘʪʠʚʥʦʛ ʙʨʦʿʘ ʧʨʝʢʠʜʘ ʥʘʧʘʿʘˁʘ ʢʦʨʠʩʥʠʢʘ ʠ ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʢʦʨʠʩʥʠʢʘ [ʙʨʦʿ ʧʨʝʢʠʜʘ/ʢʦʨʠʩʥʠʢ] 

11 ʨʘʯʫʥʘ ʩʝ ʢʘʦ ʢʦʣʠʯʥʠʢ ʢʫʤʫʣʘʪʠʚʥʦʛ ʪʨʘʿʘˁʘ ʧʨʝʢʠʜʘ ʥʘʧʘʿʘˁʘ ʢʦʨʠʩʥʠʢʘ ʠ ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʢʦʨʠʩʥʠʢʘ [ʪʨʘʿʘˁʝ ʧʨʝʢʠʜʘ/ʢʦʨʠʩʥʠʢ] 
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ʉʣʠʢʘ 3-18: SAIFI ʠ SAIDI ʟʘ ʧʝʨʠʦʜ 2014 - 2018. 

ʂʦʜ ʧʦʢʘʟʘʪʝˀʘ ʥʝʧʨʝʢʠʜʥʦʩʪʠ ʟʘ ʥʝʧʣʘʥʠʨʘʥʝ ʧʨʝʢʠʜʝ ʫ ʜʠʩʪʨʠʙʫʪʠʚʥʦʿ ʤʨʝʞʠ ʥʘ ʥʠʚʦʫ ʉʨʙʠʿʝ ʿʝ ʫ 2018. 
ʜʦʰʣʦ ʜʦ ʙʣʘʛʦʛ ʧʦʙʦˀ ʰʘˁʘ. ʇʨʦʩʝʯʥʘ ʫʯʝʩʪʘʥʦʩʪ ʥʝʧʣʘʥʠʨʘʥʠʭ ʧʨʝʢʠʜʘ ʿʝ ʩʤʘˁʝʥʘ ʩʘ 6,42 ʥʘ 6 ʧʨʝʢʠʜʘ 
ʧʦ ʢʦʨʠʩʥʠʢʫ, ʜʦʢ ʿʝ ʧʨʦʩʝʯʥʦ ʪʨʘʿʘˁʝ ʥʝʧʣʘʥʠʨʘʥʠʭ ʧʨʝʢʠʜʘ ʧʦ ʢʦʨʠʩʥʠʢʫ ʩʤʘˁʝʥʦ ʟʘ 137 ʤʠʥʫʪʘ, ʩʘ 578 ʥʘ 
441 ʤʠʥʫʪʘ. ʇʨʦʩʝʯʥʘ ʫʯʝʩʪʘʥʦʩʪ ʧʣʘʥʠʨʘʥʠʭ ʧʨʝʢʠʜʘ ʿʝ ʥʝʟʥʘʪʥʦ ʧʦʚʝ˂ʘʥʘ, ʩʘ 1,97 ʥʘ 1,99 ʧʨʝʢʠʜʘ ʧʦ 
ʢʦʨʠʩʥʠʢʫ, ʜʦʢ ʿʝ ʧʨʦʩʝʯʥʦ ʪʨʘʿʘˁʝ ʧʣʘʥʠʨʘʥʠʭ ʧʨʝʢʠʜʘ ʧʦ ʢʦʨʠʩʥʠʢʫ ʧʦʚʝ˂ʘʥʦ ʟʘ ʦʢʦ 30 ʤʠʥʫʪʘ, ʩʘ 338 ʥʘ 
369 ʤʠʥʫʪʘ. ʆʩʪʚʘʨʝʥʝ ʚʨʝʜʥʦʩʪʠ ʧʦʢʘʟʘʪʝˀʘ ʩʫ ʥʘ ʥʠʚʦʫ ʧʦʢʘʟʘʪʝˀʘ ʠʟ ʧʨʝʪʭʦʜʥʠʭ ʧʝʪ ʛʦʜʠʥʘ, ʰʪʦ ʿʝ 
ʟʥʘʯʘʿʥʦ ʚʠʰʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʫ ʟʝʤˀʘʤʘ ɽʋ12. ʆʚʦ ʧʦʢʘʟʫʿʝ ʜʘ ʿʝ ʧʦʪʨʝʙʥʦ ʜʘ ʩʝ ʦʟʙʠˀʥʠʿʝ ʘʥʘʣʠʟʠʨʘʿʫ 
ʨʘʟʣʦʟʠ ʟʘ ʦʚʘʢʚʦ ʩʪʘˁʝ ʫ ʜʠʩʪʨʠʙʫʪʠʚʥʦʤ ʩʠʩʪʝʤʫ, ʪʘʢʦ ʜʘ ʩʝ ʩʘʛʣʘʩʥʦ ʨʝʟʫʣʪʘʪʠʤʘ ʪʝ ʘʥʘʣʠʟʝ ʧʨʠʤʝʥʝ 
ʥʝʦʧʭʦʜʥʝ ʤʝʨʝ ʫ ʧʨʘʚʮʫ ʩʤʘˁʝˁʘ ʙʨʦʿʘ ʠ ʪʨʘʿʘˁʘ ʧʨʝʢʠʜʘ ʥʘʧʘʿʘˁʘ. ʈʘʟʣʦʟʠ ʥʝʧʣʘʥʠʨʘʥʠʭ ʧʨʝʢʠʜʘ ʠ 
ʠˁʭʦʚ ʫʜʝʦ ʫ ʫʢʫʧʥʦʤ ʙʨʦʿʫ ʠ ʪʨʘʿʘˁʫ ʧʨʝʢʠʜʘ, ʧʨʠʢʘʟʘʥʠ ʩʫ ʥʘ ʩʣʠʮʠ 3-19.  

 

ʉʣʠʢʘ 3-19: ʋʯʝʰ˂ʝ ʫʟʨʦʢʘ ʥʝʧʣʘʥʠʨʘʥʠʭ ʧʨʝʢʠʜʘ ʫ SAIFI ʠ SAIDI ʟʘ 2018.  

ʋʯʝʰ˂ʝ ʧʦʿʝʜʠʥʠʭ ʫʟʨʦʢʘ ʧʨʝʢʠʜʘ ʫ ʙʨʦʿʫ ʠ ʪʨʘʿʘˁʫ ʥʝʧʣʘʥʠʨʘʥʠʭ ʧʨʝʢʠʜʘ ʨʘʟʣʠʢʫʿʝ ʩʝ ʫ ʦʜʥʦʩʫ ʥʘ 2017. 
ʛʦʜʠʥʫ. ʋʜʝʦ ʥʝʧʣʘʥʠʨʘʥʠʭ ʧʨʝʢʠʜʘ ʯʠʿʠ ʿʝ ʫʟʨʦʢ ʆɼʉ ʿʝ ʚʝ˂ʠ ʥʝʛʦ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ, ʯʠʤʝ ʩʝ ʥʘʩʪʘʚˀʘ ʪʨʝʥʜ 
ʨʘʩʪʘ ʧʨʝʢʠʜʘ ʯʠʿʠ ʿʝ ʫʟʨʦʢ ʆɼʉ. ɼʝʦ ʫʟʨʦʢʘ ʜʝʬʠʥʠʩʘʥ ʢʘʦ Ăʥʝʧʦʟʥʘʪʦñ ʠ Ăʦʩʪʘʣʦñ ʠ ʜʘˀʝ ʿʝ ʟʥʘʯʘʿʘʥ, ʤʘʜʘ 
ʤʘˁʠ ʥʝʛʦ ʫ 2017, ʰʪʦ ʧʦʢʘʟʫʿʝ ʜʘ ʿʝ ʧʦʙʦˀʰʘʥʘ, ʘʣʠ ʿʝ ʠ ʜʘˀʝ ʧʦʪʨʝʙʥʘ ʙʦˀʘ ʠʜʝʥʪʠʬʠʢʘʮʠʿʘ ʫʟʨʦʢʘ 
ʧʨʝʢʠʜʘ, ʰʪʦ ʿʝ ʧʨʝʜʫʩʣʦʚ ʜʘ ʩʝ ʧʨʠʤʝʥʝ ʘʜʝʢʚʘʪʥʠʝʿ ʤʝʨʝ ʟʘ ʦʪʢʣʘˁʘˁʝ ʫʟʨʦʢʘ ʧʨʝʢʠʜʘ ʠ ʩʤʘˁʝˁʝ ˁʠʭʦʚʦʛ 
ʙʨʦʿʘ ʠ ʪʨʘʿʘˁʘ.  

3.6.2 ʂʚʘʣʠʪʝʪ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 

ʇʨʘʚʠʣʠʤʘ ʦ ʢʚʘʣʠʪʝʪʫ ʿʝ ʜʝʬʠʥʠʩʘʥʦ ʜʘ ʦʧʝʨʘʪʦʨʠ ʩʠʩʪʝʤʘ ʤʦʨʘʿʫ ʜʘ ʝʚʠʜʝʥʪʠʨʘʿʫ ʩʤʝʪˁʝ ʫ ʨʘʜʫ ʫʩʣʝʜ 
ʢʦʿʠʭ ʥʘʧʦʥ ʠ ʬʨʝʢʚʝʥʮʠʿʘ ʠʟʣʘʟʝ ʠʟʚʘʥ ʛʨʘʥʠʮʘ ʢʦʿʝ ʩʫ ʧʨʦʧʠʩʘʥʝ ʋʨʝʜʙʦʤ ʦ ʫʩʣʦʚʠʤʘ ʠʩʧʦʨʫʢʝ ʠ 
ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʠ ʧʨʘʚʠʣʠʤʘ ʦ ʨʘʜʫ ʧʨʝʥʦʩʥʦʛ, ʦʜʥʦʩʥʦ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ. ʋ 
ʜʦʩʘʜʘʰˁʦʿ ʧʨʘʢʩʠ, ʦʧʝʨʘʪʦʨʠ ʩʠʩʪʝʤʘ ʥʠʩʫ ʜʦʩʪʘʚˀʘʣʠ ɸʛʝʥʮʠʿʠ ʠʟʚʝʰʪʘʿʝ ʦ ʣʦʰʠʤ ʥʘʧʦʥʩʢʠʤ ʧʨʠʣʠʢʘʤʘ 
ʫ ʤʨʝʞʠ, ʦʩʠʤ ʩʘ ʘʩʧʝʢʪʘ ʞʘʣʙʠ ʢʦʨʠʩʥʠʢʘ ʢʦʿʝ ʩʝ ʧʨʘʪʝ ʫ ʦʢʚʠʨʫ ʢʦʤʝʨʮʠʿʘʣʥʦʛ ʢʚʘʣʠʪʝʪʘ.  

                                                 
12 6th CEER Benchmarking Report on the Quality of Electricity and Gas 2016. 
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3.6.3 ʂʦʤʝʨʮʠʿʘʣʥʠ ʢʚʘʣʠʪʝʪ 

ʇʨʘʚʠʣʘ ʦ ʧʨʘ˂ʝˁʫ ʢʚʘʣʠʪʝʪʘ ʜʝʬʠʥʠʰʫ ʧʦʜʘʪʢʝ ʢʦʿʝ ʦʧʝʨʘʪʦʨʠ ʩʠʩʪʝʤʘ, ʦʜʥʦʩʥʦ ʩʥʘʙʜʝʚʘʯʠ, ʝʚʠʜʝʥʪʠʨʘʿʫ 
ʢʘʢʦ ʙʠ ʩʝ ʦʤʦʛʫ˂ʠʣʦ ʧʨʘ˂ʝˁʝ ʢʦʤʝʨʮʠʿʘʣʥʦʛ ʢʚʘʣʠʪʝʪʘ, ʦʜʥʦʩʥʦ ʧʨʘ˂ʝˁʝ ʠʟʚʨʰʘʚʘˁʘ ʧʨʦʧʠʩʘʥʠʭ ʦʙʘʚʝʟʘ 
ʝʥʝʨʛʝʪʩʢʦʛ ʩʫʙʿʝʢʪʘ ʧʨʝʤʘ ʢʫʧʮʠʤʘ, ʦʜʥʦʩʥʦ ʢʦʨʠʩʥʠʮʠʤʘ ʫʩʣʫʛʘ.  

ʅʘ ʟʘʭʪʝʚ ɸʛʝʥʮʠʿʝ, ʝʥʝʨʛʝʪʩʢʠ ʩʫʙʿʝʢʪʠ ʩʫ ʨʝʜʦʚʥʦ ʜʦʩʪʘʚˀʘʣʠ ɸʛʝʥʮʠʿʠ ʠʟʚʝʰʪʘʿʝ ʦ ʢʦʤʝʨʮʠʿʘʣʥʠʤ 
ʘʩʧʝʢʪʠʤʘ ʢʚʘʣʠʪʝʪʘ, ʰʪʦ ʿʝ, ʧʦʯʝʚʰʠ ʦʜ 2009, ʦʤʦʛʫ˂ʠʣʦ ʜʘ ʩʝ ʜʦʙʠʿʫ ʚʨʝʜʥʦʩʪʠ ʧʦʿʝʜʠʥʠʭ ʧʦʢʘʟʘʪʝˀʘ 
ʢʦʤʝʨʮʠʿʘʣʥʦʛ ʢʚʘʣʠʪʝʪʘ ʥʘ ʥʘʮʠʦʥʘʣʥʦʤ ʥʠʚʦʫ. ʅʘʢʦʥ ʦʪʚʘʨʘˁʘ ʪʨʞʠʰʪʘ 2013. ʛʦʜʠʥʝ ʟʘ ʢʫʧʮʝ ʥʘ 
ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ ʠ 2014. ʟʘ ʩʚʝ ʢʫʧʮʝ, ʦʩʠʤ ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʠ ʤʘʣʠʭ ʢʫʧʘʮʘ, ʜʦʰʣʦ ʿʝ ʜʦ ʟʥʘʯʘʿʥʝ ʧʨʦʤʝʥʝ ʫ 
ʧʦʪʨʝʙʠ ʧʨʘ˂ʝˁʘ ʢʦʤʝʨʮʠʿʘʣʥʦʛ ʢʚʘʣʠʪʝʪʘ, ʧʦʰʪʦ ʧʦʜʘʪʢʝ ʦ ʢʦʤʝʨʮʠʿʘʣʥʦʤ ʢʚʘʣʠʪʝʪʫ, ʧʦʨʝʜ ʦʧʝʨʘʪʦʨʘ 
ʩʠʩʪʝʤʘ, ɸʛʝʥʮʠʿʠ ʜʦʩʪʘʚˀʘʿʫ ʠ ʩʚʠ ʩʥʘʙʜʝʚʘʯʠ ʢʦʿʠ ʩʥʘʙʜʝʚʘʿʫ ʢʨʘʿˁʝ ʢʫʧʮʝ. ʋ 2018. ʛʦʜʠʥʠ, ʟʘ ʧʦʪʨʝʙʝ 
ʧʨʘ˂ʝˁʘ ʢʦʤʝʨʮʠʿʘʣʥʦʛ ʢʚʘʣʠʪʝʪʘ, ʆɼʉ, ʩʥʘʙʜʝʚʘʯʠ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ 
ʛʘʨʘʥʪʦʚʘʥʦʛ/ʿʘʚʥʦʛ ʩʥʘʙʜʝʚʘʯʘ, ʜʦʩʪʘʚˀʘʣʠ ʩʫ ɸʛʝʥʮʠʿʠ ʢʚʘʨʪʘʣʥʝ ʠʟʚʝʰʪʘʿʝ, ʢʘʦ ʠ ʢʦʥʘʯʘʥ ʛʦʜʠʰˁʠ 
ʠʟʚʝʰʪʘʿ, ʩʘ ʨʘʩʧʦʣʦʞʠʚʠʤ ʧʦʜʘʮʠʤʘ. 

ʋ ʧʦʛʣʝʜʫ ʧʨʘ˂ʝˁʘ ʢʦʤʝʨʮʠʿʘʣʥʦʛ ʢʚʘʣʠʪʝʪʘ, ʆɼʉ ʿʝ ʟʥʘʯʘʿʥʦ ʧʦʙʦˀʰʘʦ ʥʘʯʠʥ ʝʚʠʜʝʥʪʠʨʘˁʘ ʧʦʜʘʪʘʢʘ, ʘʣʠ 
ʠ ʧʦʨʝʜ ʪʦʛʘ, ʨʝʛʠʩʪʨʦʚʘˁʝ ʧʦʜʘʪʘʢʘ ʦ ʢʦʤʝʨʮʠʿʘʣʥʦʤ ʢʚʘʣʠʪʝʪʫ ʿʦʰ ʫʚʝʢ ʥʠʿʝ ʜʦʩʪʠʛʣʦ ʦʯʝʢʠʚʘʥʠ ʥʠʚʦ 
ʧʦʫʟʜʘʥʦʩʪʠ ʠ ʪʘʯʥʦʩʪʠ, ʢʦʿʠ ʙʠ ʦʤʦʛʫ˂ʠʦ ʨʝʣʝʚʘʥʪʥʫ ʘʥʘʣʠʟʫ ʧʦʢʘʟʘʪʝˀʘ ʫ ʥʘʮʠʦʥʘʣʥʠʤ ʠ ʤʝʹʫʥʘʨʦʜʥʠʤ 
ʦʢʚʠʨʠʤʘ, ʥʘʨʦʯʠʪʦ ʫ ʦʙʣʘʩʪʠ ʧʦʜʘʪʘʢʘ ʦ ʢʦʨʠʩʥʠʯʢʠʤ ʮʝʥʪʨʠʤʘ ʠ ʢʦʥʪʨʦʣʠ ʤʝʨʥʠʭ ʫʨʝʹʘʿʘ. ʀʟʣʘʩʢʦʤ ʥʘ 
ʪʨʞʠʰʪʝ ʚʝ˂ʝʛ ʙʨʦʿʘ ʢʫʧʘʮʘ ʧʨʝʧʦʟʥʘʪʘ ʿʝ ʧʦʪʨʝʙʘ ʜʘ ʩʝ ʧʨʘ˂ʝˁʝ ʢʦʤʝʨʮʠʿʘʣʥʦʛ ʢʚʘʣʠʪʝʪʘ ʫʚʝʜʝ ʠ ʢʦʜ 
ʣʠʮʝʥʮʠʨʘʥʠʭ ʩʥʘʙʜʝʚʘʯʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ. ɼʘˀʘ ʫʥʘʧʨʝʹʝˁʘ ʧʨʘ˂ʝˁʘ ʢʚʘʣʠʪʝʪʘ ʧʦʪʨʝʙʥʘ ʩʫ ʠ ʥʘ 
ʩʪʨʘʥʠ ʩʥʘʙʜʝʚʘʯʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ, ʥʘʨʦʯʠʪʦ ʫ ʜʝʣʫ ʙʨʠʛʝ ʦ ʢʦʨʠʩʥʠʮʠʤʘ ʠ ʦʩʥʠʚʘˁʘ ʢʦʨʠʩʥʠʯʢʠʭ 
ʮʝʥʪʘʨʘ.  

ʇʨʠʢʫʧˀʝʥʠ ʧʦʜʘʮʠ ʩʫ ʟʘ ʧʦʪʨʝʙʝ ʘʥʘʣʠʟʝ ʛʨʫʧʠʩʘʥʠ ʫ ʯʝʪʠʨʠ ʦʩʥʦʚʥʝ ʢʘʪʝʛʦʨʠʿʝ ʢʦʿʠʤʘ ʩʝ ʤʦʞʝ ʦʧʠʩʘʪʠ 
ʢʦʤʝʨʮʠʿʘʣʥʠ ʢʚʘʣʠʪʝʪ, ʘ ʢʦʿʝ ʩʫ ʦʜ ʥʘʿʚʝ˂ʝʛ ʟʥʘʯʘʿʘ ʟʘ ʢʫʧʮʝ: 

1) ʧʨʠʢˀʫʯʝˁʝ, ʦʙʫʩʪʘʚʘ ʠ ʠʩʢˀʫʯʝˁʝ; 
2) ʤʝʨʝˁʝ ʠ ʦʙʨʘʯʫʥ; 
3) ʦʪʢʣʘˁʘˁʝ ʪʝʭʥʠʯʢʠʭ ʩʤʝʪˁʠ ʫ ʠʩʧʦʨʫʮʠ ʠ 
4) ʢʦʨʠʩʥʠʯʢʝ ʫʩʣʫʛʝ. 

ʇʨʠʢʘʟʘʥʠ ʧʦʜʘʮʠ, ʥʘʨʦʯʠʪʦ ʦ ʧʨʦʩʝʯʥʠʤ ʚʨʝʤʝʥʠʤʘ ʠʟʚʨʰʘʚʘˁʘ ʧʦʿʝʜʠʥʠʭ ʦʙʘʚʝʟʘ ʩʫ ʠʥʜʠʢʘʪʠʚʥʦʛ 
ʢʘʨʘʢʪʝʨʘ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʩʫ ʠʟʨʘʯʫʥʘʪʠ ʥʘ ʦʩʥʦʚʫ ʨʘʩʧʦʣʦʞʠʚʦʛ ʩʢʫʧʘ ʧʦʜʘʪʘʢʘ ʢʦʿʝ ʿʝ ʜʦʩʪʘʚʠʦ ʦʧʝʨʘʪʦʨ 
ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ. ɸʥʘʣʠʟʘ ʪʠʭ ʧʦʜʘʪʘʢʘ ʿʝ ʧʦʢʘʟʘʣʘ ʜʘ ʦʥʠ ʥʝ ʦʙʫʭʚʘʪʘʿʫ ʮʝʣʦʢʫʧʥʫ ʪʝʨʠʪʦʨʠʿʫ 
ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ, ʧʦʰʪʦ ʧʦʜʘʮʠ ʦ ʚʨʝʤʝʥʠʤʘ ʨʝʰʘʚʘˁʘ ʠʣʠ ʦʪʢʣʘˁʘˁʘ ʥʝʢʠʭ ʧʨʦʙʣʝʤʘ ʟʘ ʧʦʿʝʜʥʠʥʝ 
ʜʝʣʦʚʝ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ (ʢʦʿʝ ʦʜʛʦʚʘʨʘʿʫ ʥʝʢʘʜʘʰˁʠʤ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʟʘ ʜʠʩʪʨʠʙʫʮʠʿʫ) ʥʠʩʫ 
ʨʘʩʧʦʣʦʞʠʚʠ. 

3.6.3.1 ʇʨʠʢˀʫʯʝˁʝ, ʦʙʫʩʪʘʚʘ ʠ ʠʩʢˀʫʯʝˁʝ 

ʇʦʜʘʮʠ ʆɼʉ ʦ ʟʘʭʪʝʚʠʤʘ ʟʘ ʧʨʠʢˀʫʯʝˁʝ ʥʘ ʩʠʩʪʝʤ ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ, ʧʨʠʢʘʟʘʥʠ ʩʫ ʫ ʪʘʙʝʣʠ 3-35 ʧʦ 
ʥʘʧʦʥʩʢʠʤ ʥʠʚʦʠʤʘ, ʧʦʩʝʙʥʦ ʟʘ ʩʨʝʜˁʠ ʥʘʧʦʥ (ʉʅ), ʥʠʩʢʠ ʥʘʧʦʥ (ʅʅ) ʠ ʫʢʫʧʥʦ. 

ʊʘʙʝʣʘ 3-35: ɿʘʭʪʝʚʠ ʟʘ ʧʨʠʢˀʫʯʝˁʝ ʧʦ ʥʘʧʦʥʩʢʠʤ ʥʠʚʦʠʤʘ ʠ ʫʢʫʧʥʦ ʫ 2018. 

ɿʘʭʪʝʚʠ ʟʘ ʧʨʠʢˀʫʯʝˁʝ ʉʅ ʅʅ ʋʢʫʧʥʦ 

ɹʨʦʿ 

ʧʦʜʥʝʪʠʭ ʟʘʭʪʝʚʘ 385 31.047 31.432 

ʨʝʰʝʥʠʭ 
ʟʘʭʪʝʚʘ 

ʢʦʿʠʤʘ ʩʝ ʦʜʦʙʨʘʚʘ ʧʨʠʢˀʫʯʝˁʝ  337 21.901 22.238 

ʢʦʿʠʤʘ ʩʝ ʦʜʙʠʿʘ ʧʨʠʢˀʫʯʝˁʝ 6 302 308 

ʢʦʿʠ ʩʫ ʨʝʰʝʥʠ ʥʘ ʜʨʫʛʠ ʥʘʯʠʥ 29 5.937 5.966 

ʋʢʫʧʥʦ 372 28.140 28.512 

ʫ ʨʦʢʫ (15 ʜʘʥʘ ʟʘ ʢʨʘʿˁʝ ʢʫʧʮʝ, 30 ʜʘʥʘ ʟʘ 
ʧʨʦʠʟʚʦʹʘʯʝ) 

178 14.374 14.552 

% 

ʨʝʰʝʥʠʭ ʟʘʭʪʝʚʘ ʫ ʦʜʥʦʩʫ ʥʘ ʙʨʦʿ ʧʦʜʥʝʪʠʭ  97 91 91 

ʟʘʭʪʝʚʘ ʢʦʿʠʤʘ ʩʝ ʦʜʦʙʨʘʚʘ ʧʨʠʢˀʫʯʝˁʝ ʫ ʦʜʥʦʩʫ ʥʘ ʙʨʦʿ ʨʝʰʝʥʠʭ 91 78 78 

ʨʝʰʝʥʠʭ ʟʘʭʪʝʚʘ ʫ ʨʦʢʫ ( 15 ʜʘʥʘ ʟʘ ʢʨʘʿˁʝ ʢʫʧʮʝ, 30 ʜʘʥʘ ʟʘ 
ʧʨʦʠʟʚʦʹʘʯʝ) 

48 51 51 

ʇʨʦʩʝʯʥʦ ʚʨʝʤʝ 
ʧʦʪʨʝʙʥʦ ʟʘ ʦʜʣʫʯʠʚʘˁʝ ʧʦ ʟʘʭʪʝʚʫ ʠʟʨʘʞʝʥʦ ʫ ʜʘʥʠʤʘ(ʢʨʘʿˁʠ 
ʢʫʧʮʠ / ʧʨʦʠʟʚʦʹʘʯʠ) 

23/36 22/37 22/36 

 

ʋ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ, ʙʨʦʿ ʧʦʜʥʝʪʠʭ ʟʘʭʪʝʚʘ ʟʘ ʧʨʠʢˀʫʯʝˁʝ, ʢʘʦ ʠ ʙʨʦʿ ʨʝʰʝˁʘ ʢʦʿʠʤʘ ʩʝ ʦʜʦʙʨʘʚʘ 
ʧʨʠʢˀʫʯʝˁʝ, ʿʝ ʥʝʰʪʦ ʤʘˁʠ ʟʘ ʧʨʠʢˀʫʯʝˁʘ ʥʘ ʥʠʩʢʦʥʘʧʦʥʩʢʦʿ ʤʨʝʞʠ, ʜʦʢ ʿʝ ʥʘ ʩʨʝʜˁʝʥʘʧʦʥʩʢʦʿ ʤʨʝʞʠ ʫ 
ʧʦʨʘʩʪʫ. ʇʨʦʩʝʯʥʦ ʚʨʝʤʝ ʧʦʪʨʝʙʥʦ ʟʘ ʨʝʰʘʚʘˁʝ ʟʘʭʪʝʚʘ ʟʘ ʧʨʠʢˀʫʯʝˁʝ ʟʘ ʢʨʘʿˁʝ ʢʫʧʮʝ ʿʝ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ 
ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ ʟʘ ʢʦʿʠ ʿʝ ʧʦʜʥʝʪ ʟʘʭʪʝʚ ʠʟʤʝʹʫ 22 ʠ 23 ʜʘʥʘ ʰʪʦ ʿʝ ʟʥʘʪʥʦ ʠʟʥʘʜ ʟʘʢʦʥʩʢʦʛ ʨʦʢʘ ʟʘ ʨʝʰʘʚʘˁʝ 
ʟʘʭʪʝʚʘ ʟʘ ʧʨʠʢˀʫʯʝˁʝ ʟʘ ʢʨʘʿˁʝ ʢʫʧʮʝ ʢʦʿʠ ʠʟʥʦʩʠ 15 ʜʘʥʘ.  
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ʊʘʙʝʣʘ 3-36: ʇʨʠʢˀʫʯʝˁʝ ʦʙʿʝʢʘʪʘ/ʤʝʨʥʠʭ ʤʝʩʪʘ ʧʦ ʥʘʧʦʥʩʢʠʤ ʥʠʚʦʠʤʘ ʫ 2018. 

ʇʨʠʢˀʫʯʝˁʝ ʉʅ ʅʅ ʋʢʫʧʥʦ 

ɹʨʦʿ ʧʨʠʢˀʫʯʝʥʠʭ ʦʙʿʝʢʘʪʘ/ʤʝʨʥʠʭ ʤʝʩʪʘ 204 38.038 38.242 

ʧʨʠʢˀʫʯʝʥʠʭ ʦʙʿʝʢʘʪʘ/ʤʝʨʥʠʭ ʤʝʩʪʘ ʫ ʨʦʢʫ ʦʜ 15 ʜʘʥʘ 140 30.028 30.168 

% ʧʨʠʢˀʫʯʝʥʠʭ ʦʙʿʝʢʘʪʘ/ʤʝʨʥʠʭ ʤʝʩʪʘ ʫ ʨʦʢʫ ʦʜ 15 ʜʘʥʘ  69 73 79 

ʇʨʦʩʝʯʥʦ ʪʨʘʿʘˁʝ ʫ ʜʘʥʠʤʘ ʧʦʪʨʝʙʥʦ ʟʘ ʧʨʠʢˀʫʯʝˁʝ ʦʜ ʜʘʥʘ ʠʩʧʫˁʝˁʘ ʩʚʠʭ ʫʩʣʦʚʘ 3 6 6 

 

ʋ 2018. ʛʦʜʠʥʠ ʿʝ ʧʨʠʢˀʫʯʝʥʦ ʦʢʦ 3.000 ʦʙʿʝʢʘʪʘ/ʤʝʨʥʠʭ ʤʝʩʪʘ ʚʠʰʝ ʥʝʛʦ ʫ 2017. ʇʦʢʘʟʘʪʝˀʠ ʢʦʿʠ ʦʧʠʩʫʿʫ 
ʧʨʠʢˀʫʯʝˁʝ ʦʙʿʝʢʘʪʘ/ʤʝʨʥʠʭ ʤʝʩʪʘ (ʪʘʙʝʣʘ 3-36) ʩʫ ʥʘ ʩʨʝʜˁʝʤ ʥʘʧʦʥʫ ʟʥʘʯʘʿʥʦ ʧʦʛʦʨʰʘʥʠ ʪʘʢʦ ʜʘ ʿʝ 69% 
ʧʨʠʢˀʫʯʝˁʘ ʫʨʘʹʝʥʦ ʫ ʨʦʢʫ ʦʜ 15 ʜʘʥʘ (ʦʢʦ 30% ʤʘˁʝ ʫ ʦʜʥʦʩʫ ʥʘ 2017.), ʧʨʠ ʯʝʤʫ ʿʝ ʧʨʦʩʝʯʥʦ ʚʨʝʤʝ 
ʧʦʪʨʝʙʥʦ ʟʘ ʧʨʠʢˀʫʯʝˁʝ ʦʜ ʜʘʥʘ ʠʩʧʫˁʝˁʘ ʫʩʣʦʚʘ, ʟʘ ʜʚʘ ʜʘʥʘ ʢʨʘ˂ʝ ʠ ʠʟʥʦʩʠ 3 ʜʘʥʘ. ʅʘ ʥʠʩʢʦʤ ʥʘʧʦʥʫ, 
ʧʦʢʘʟʘʪʝˀʠ ʩʫ ʦʩʪʘʣʠ ʥʘ ʥʠʚʦʫ ʧʨʦʰʣʦʛʦʜʠʰˁʠʭ. 

ʋ 2018. ʛʦʜʠʥʠ ʿʝ ʧʨʠʿʘʚˀʝʥʦ 108.255 ʦʙʫʩʪʘʚʘ ʧʦ ʟʘʭʪʝʚʫ ʩʥʘʙʜʝʚʘʯʘ, ʟʙʦʛ ʥʝʠʟʤʠʨʠʚʘˁʘ ʦʙʘʚʝʟʘ ʟʘ 
ʠʩʧʦʨʫʯʝʥʫ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʫ ʧʨʦʧʠʩʘʥʦʤ ʨʦʢʫ, ʰʪʦ ʿʝ 65% ʚʠʰʝ ʥʝʛʦ ʫ 2017. ʇʨʦʩʝʯʥʦ ʚʨʝʤʝ ʧʦʥʦʚʥʦʛ 
ʧʨʠʢˀʫʯʝˁʘ ʥʘʢʦʥ ʧʨʝʩʪʘʥʢʘ ʨʘʟʣʦʛʘ ʟʘ ʦʙʫʩʪʘʚʫ/ʠʩʢˀʫʯʝˁʝ, ʦʜʥʦʩʥʦ ʥʘʢʦʥ ʥʝʦʩʥʦʚʘʥʝ 
ʦʙʫʩʪʘʚʝ/ʠʩʢˀʫʯʝˁʘ ʿʝ ʥʘ ʥʠʚʦʫ ʦʧʝʨʘʪʦʨʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʠʟʥʦʩʠʣʦ 2,2 ʜʘʥʘ, ʜʦʢ ʿʝ ʧʦ ʦʙʣʘʩʪʠʤʘ 
ʢʦʿʝ ʧʨʦʩʪʦʨʥʦ ʦʜʛʦʚʘʨʘʿʫ ʨʘʥʠʿʠʤ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʟʘ ʜʠʩʪʨʠʙʫʮʠʿʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʪʦ ʚʨʝʤʝ 
ʠʟʤʝʹʫ 1 ʠ 4 ʜʘʥʘ, ʰʪʦ ʿʝ ʫ ʦʢʚʠʨʠʤʘ ʚʨʝʜʥʦʩʪʠ ʠʟ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ. 

3.6.3.2 ʄʝʨʝˁʝ ʠ ʦʙʨʘʯʫʥ 

ʈʝʜʦʚʥʝ ʢʦʥʪʨʦʣʝ ʤʝʨʥʠʭ ʫʨʝʹʘʿʘ ʩʫ ʫ 2018. ʛʦʜʠʥʠ ʧʣʘʥʠʨʘʥʝ ʟʘ 3.687.113 ʙʨʦʿʠʣʘ (ʰʪʦ ʯʠʥʠ 98,3% ʦʜ ʫʢʫʧʥʦ  
3.750.904 ʤʝʨʥʠʭ ʫʨʝʹʘʿʘ) ʠ ʨʝʘʣʠʟʦʚʘʥʝ ʩʫ ʥʘ 205.742, ʦʜʥʦʩʥʦ 6% ʧʣʘʥʠʨʘʥʠʭ. ʇʨʠ ʪʦʤʝ ʿ ʝ ʫ 23.080, ʦʜʥʦʩʥʦ 
ʫ 11,2% ʩʣʫʯʘʿʝʚʘ, ʫʦʯʝʥʘ ʥʝʧʨʘʚʠʣʥʦʩʪ. ʆʜ ʩʪʨʘʥʝ ʢʫʧʘʮʘ ʟʘʭʪʝʚʘʥʦ ʿʝ 64.542 ʚʘʥʨʝʜʥʠʭ ʢʦʥʪʨʦʣʘ ʤʝʨʥʠʭ 
ʤʝʩʪʘ, ʘ ʢʦʥʪʨʦʣʘ ʿʝ ʩʧʨʦʚʝʜʝʥʘ ʟʘ 63.991 ʟʘʭʪʝʚʘ (ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʚʠʰʝ ʦʜ 99% ʙʨʦʿʘ ʟʘʭʪʝʚʘʥʠʭ ʢʦʥʪʨʦʣʘ, 
ʠʘʢʦ ʿʝ ʦʜʨʝʹʝʥʠ ʙʨʦʿ ʢʦʥʪʨʦʣʘ ʠʟʚʨʰʝʥ ʥʘ ʦʩʥʦʚʫ ʟʘʭʪʝʚʘ ʠʟ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ). ʆʜ ʩʧʨʦʚʝʜʝʥʠʭ ʚʘʥʨʝʜʥʠʭ 
ʢʦʥʪʨʦʣʘ ʥʘ 12.225 ʤʝʨʥʠʭ ʫʨʝʹʘʿʘ (ʥʘ 19,1% ʚʘʥʨʝʜʥʦ ʢʦʥʪʨʦʣʠʩʘʥʠʭ ʤʝʨʥʠʭ ʤʝʩʪʘ) ʫʦʯʝʥʝ ʩʫ 
ʥʝʧʨʘʚʠʣʥʦʩʪʠ ʢʦʿʝ ʩʫ ʦʪʢʣʦˁʝʥʝ ʫ 12.153 ʩʣʫʯʘʿʘ. ʆʚʠ ʧʦʢʘʟʘʪʝˀʠ ʩʫ ʘʣʘʨʤʘʥʪʥʠ, ʚʝʣʠʢʠ ʿʝ ʧʨʦʮʝʥʘʪ 
ʫʦʯʝʥʠʭ ʥʝʧʨʘʚʠʣʥʦʩʪʠ ʥʘ ʤʝʨʥʠʤ ʫʨʝʹʘʿʠʤʘ, ʘ ʦʧʝʨʘʪʦʨ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʥʝ ʠʩʧʫˁʘʚʘ ʩʚʦʿʫ ʦʙʘʚʝʟʫ 
ʜʘ ʩʧʨʦʚʦʜʠ ʨʝʜʦʚʥʫ ʢʦʥʪʨʦʣʫ ʩʚʠʭ ʤʝʨʥʠʭ ʫʨʝʹʘʿʘ ʿʝʜʥʦʤ ʛʦʜʠʰˁʝ. ʇʦʪʨʝʙʥʦ ʿʝ ʟʥʘʯʘʿʥʦ ʫʥʘʧʨʝʹʝˁʝ 
ʢʦʥʪʨʦʣʝ ʤʝʨʥʠʭ ʫʨʝʹʘʿʘ, ʘ ʙʨʦʿ ʫʦʯʝʥʠʭ ʥʝʧʨʘʚʠʣʥʦʩʪʠ ʧʦʪʚʨʹʫʿʝ ʥʝʦʧʭʦʜʥʦʩʪ ˁʠʭʦʚʝ ʭʠʪʥʝ ʟʘʤʝʥʝ. 

ʀʩʧʨʘʚʥʘ ʤʝʨʝˁʘ ʥʘʢʦʥ ʨʝʛʠʩʪʨʦʚʘˁʘ ʥʝʩʪʘʥʢʘ, ʩʤʝʪˁʝ ʠʣʠ ʦʰʪʝ˂ʝˁʘ ʤʝʨʥʠʭ ʫʨʝʹʘʿʘ ʩʫ ʫ 97% ʩʣʫʯʘʿʝʚʘ 
ʦʙʝʟʙʝʹʝʥʘ ʫ ʨʦʢʫ ʦʜ 2 ʜʘʥʘ ʥʘʢʦʥ ʨʝʛʠʩʪʨʦʚʘˁʘ ʩʤʝʪˁʠ. ʇʨʦʩʝʯʥʦ ʚʨʝʤʝ ʧʦʪʨʝʙʥʦ ʟʘ ʦʙʝʟʙʝʹʝˁʝ ʠʩʧʨʘʚʥʦʛ 
ʤʝʨʝˁʘ ʦʜ ʜʘʥʘ ʨʝʛʠʩʪʨʦʚʘˁʘ ʥʘʩʪʘʥʢʘ ʩʤʝʪˁʝ ʠʣʠ ʦʰʪʝ˂ʝˁʘ ʤʝʨʥʠʭ ʫʨʝʹʘʿʘ ʟʘ ʢʘʪʝʛʦʨʠʿʝ ʢʦʨʠʩʥʠʢʘ ʥʘ 
ʚʠʩʦʢʦʤ, ʩʨʝʜˁʝʤ ʠ ʥʠʩʢʦʤ ʥʘʧʦʥʫ (ʤʝʨʥʘ ʤʝʩʪʘ ʩʘ ʤʝʨʝˁʝʤ ʘʢʪʠʚʥʝ ʠ ʨʝʘʢʪʠʚʥʝ ʝʥʝʨʛʠʿʝ ʠ ʤʘʢʩʠʤʘʣʥʝ 
ʘʢʪʠʚʥʝ ʩʥʘʛʝ) ʿʝ ʫ ʧʨʦʩʝʢʫ ʙʠʣʦ ʠʟʤʝʹʫ 1 ʠ 3 ʜʘʥʘ, ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ. 

ʆʜ ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʠʟʜʘʪʠʭ ʨʘʯʫʥʘ, ʢʦʿʠʭ ʿʝ ʫ 2018. ʛʦʜʠʥʠ ʙʠʣʦ 44.090.721, ʢʦʨʠʛʦʚʘʥʦ ʿʝ 0,6% ʨʘʯʫʥʘ, ʧʨʠ ʯʝʤʫ 
ʿʝ ʧʦʣʦʚʠʥʘ ʢʦʨʠʛʦʚʘʥʠʭ ʦʙʨʘʯʫʥʘ ʙʠʣʦ ʫʩʣʝʜ ʥʝʠʩʧʨʘʚʥʦʛ ʦʯʠʪʘʚʘˁʘ. ʇʨʦʩʝʯʥʦ ʚʨʝʤʝ ʨʝʰʘʚʘˁʘ ʧʨʠʛʦʚʦʨʘ 
ʥʘ ʨʘʯʫʥ ʿʝ ʙʠʣʦ 3 ʜʘʥʘ. ʈʘʟʣʦʟʠ ʟʘ ʢʦʨʝʢʮʠʿʫ ʨʘʯʫʥʘ ʠ ˁʠʭʦʚ ʫʜʝʦ ʫ ʫʢʫʧʥʦʤ ʙʨʦʿʫ ʢʦʨʠʛʦʚʘʥʠʭ ʦʙʨʘʯʫʥʘ ʩʫ 
ʜʘʪʠ ʥʘ ʩʣʠʮʠ 3-20. 

 

ʉʣʠʢʘ 3-20: ʈʘʟʣʦʟʠ ʟʘ ʢʦʨʝʢʮʠʿʫ ʦʙʨʘʯʫʥʘ ʠ ˁʠʭʦʚ ʫʜʝʦ ʫ ʫʢʫʧʥʦʤ ʙʨʦʿʫ ʢʦʨʠʛʦʚʘʥʠʭ ʦʙʨʘʯʫʥʘ ʫ 2018. 

3.6.3.3 ʆʪʢʣʘˁʘˁʝ ʪʝʭʥʠʯʢʠʭ ʩʤʝʪˁʠ ʫ ʠʩʧʦʨʫʮʠ 

ʆʜ ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʟʘʭʪʝʚʘ ʢʫʧʘʮʘ ʟʘ ʦʪʢʣʘˁʘˁʝ ʥʘʧʦʥʩʢʠʭ ʩʤʝʪˁʠ ʢʦʿʝ ʩʝ ʧʦʥʘʚˀʘʿʫ ʫ ʜʫʞʝʤ ʚʨʝʤʝʥʩʢʦʤ 
ʧʝʨʠʦʜʫ ʢʦʿʠʭ ʿʝ ʫ 2018. ʛʦʜʠʥʠ ʙʠʣʦ 659, 72% ʟʘʭʪʝʚʘ (472) ʿʝ ʙʠʣʦ ʦʩʥʦʚʘʥʦ. ʅʘʧʦʥʩʢʝ ʩʤʝʪˁʝ ʩʫ ʦʪʢʣʦˁʝʥʝ 
ʫ 344, ʦʜʥʦʩʥʦ 73% ʩʣʫʯʘʿʝʚʘ ʫ ʢʦʿʠʤʘ ʿʝ ʟʘʭʪʝʚ ʙʠʦ ʦʩʥʦʚʘʥ, ʰʪʦ ʿʝ ʟʘ 20% ʚʝ˂ʠ ʫʯʠʥʘʢ ʥʝʛʦ ʫ 2017.  
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ɽʚʠʜʝʥʮʠʿʫ ʧʦʜʘʪʘʢʘ ʦ ʧʨʦʩʝʯʥʦʤ ʚʨʝʤʝʥʫ ʦʜʟʠʚʘ ʜʠʩʪʨʠʙʫʪʝʨʘ ʥʘ ʟʘʭʪʝʚ ʢʫʧʮʘ ʟʘ ʦʪʢʣʘˁʘˁʝ ʥʘʧʦʥʩʢʝ 
ʩʤʝʪˁʝ, ʦʜʥʦʩʥʦ ʚʨʝʤʝʥʫ ʦʜ ʧʦʜʥʦʰʝˁʘ ʟʘʭʪʝʚʘ ʜʦ ʧʨʦʚʝʨʝ ʥʘʧʦʥʘ ʥʘ ʣʠʮʫ ʤʝʩʪʘ ʠ ʦʙʘʚʝʰʪʘʚʘˁʘ ʢʫʧʮʘ, 
ʢʘʦ ʠ ʦ ʧʨʦʩʝʯʥʦʤ ʚʨʝʤʝʥʫ ʦʜ ʫʪʚʨʹʠʚʘˁʘ ʜʦ ʦʪʢʣʘˁʘˁʘ ʥʘʧʦʥʩʢʠʭ ʩʤʝʪˁʠ, ʧʦʪʨʝʙʥʦ ʿʝ ʫʥʘʧʨʝʜʠʪʠ ʢʘʢʦ ʙʠ 
ʤʦʛʣʘ ʜʘ ʩʝ ʜʦʙʠʿʝ ʨʝʘʣʥʠʿʘ ʩʣʠʢʘ ʦ ʢʚʘʣʠʪʝʪʫ ʫʩʣʫʛʝ ʫ ʦʚʦʤ ʧʦʛʣʝʜʫ.  

3.6.3.4 ʂʦʨʠʩʥʠʯʢʝ ʫʩʣʫʛʝ 

ʋʧʨʢʦʩ ʥʘʧʨʝʪʢʫ ʢʦʿʠ ʿʝ ʦʩʪʚʘʨʝʥ ʥʘ ʫʥʘʧʨʝʹʝˁʫ ʧʨʫʞʘˁʘ ʫʩʣʫʛʘ ʢʦʨʠʩʥʠʮʠʤʘ ʫ ʢʦʨʠʩʥʠʯʢʠʤ ʠ ʢʦʥʪʘʢʪ 
ʮʝʥʪʨʠʤʘ (ʮʝʥʪʨʠ ʟʘ ʧʨʠʿʝʤ ʧʦʟʠʚʘ ʢʦʨʠʩʥʠʢʘ), ʧʦʜʘʮʠ ʥʘ ʦʩʥʦʚʫ ʢʦʿʠʭ ʙʠ ʩʝ ʦʮʝʥʠʦ ʢʚʘʣʠʪʝʪ ʧʨʫʞʝʥʠʭ ʫʩʣʫʛʘ 
ʫ ʦʚʠʤ ʮʝʥʪʨʠʤʘ ʿʦʰ ʫʚʝʢ ʩʫ ʧʨʝʪʝʞʥʦ ʥʝʨʘʩʧʦʣʦʞʠʚʠ ʫʩʣʝʜ ʦʜʩʫʩʪʚʘ ʦʜʛʦʚʘʨʘʿʫ˂ʝ ʠʥʬʦʨʤʘʪʠʯʢʝ ʧʦʜʨʰʢʝ 
ʟʘ ʧʨʘ˂ʝˁʝ ʠ ʨʝʛʠʩʪʨʦʚʘˁʝ ʧʦʜʘʪʘʢʘ. ʉʚʠ ʝʥʝʨʛʝʪʩʢʠ ʩʫʙʿʝʢʪʠ, ʘ ʧʦʩʝʙʥʦ ʩʥʘʙʜʝʚʘʯʠ ʩʘ ʣʠʮʝʥʮʦʤ ʢʦʿʘ 
ʦʙʫʭʚʘʪʘ ʠ ʩʥʘʙʜʝʚʘˁʝ ʢʨʘʿˁʠʭ ʢʫʧʘʮʘ, ˂ʝ ʫ ʙʫʜʫ˂ʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ ʥʘ ʧʨʘ˂ʝˁʫ ʢʚʘʣʠʪʝʪʘ ʢʦʨʠʩʥʠʯʢʠʭ ʫʩʣʫʛʘ 
ʤʦʨʘʪʠ ʜʘ ʟʘʧʦʯʥʫ, ʦʜʥʦʩʥʦ ʫʥʘʧʨʝʜʝ, ʝʚʠʜʝʥʮʠʿʫ ʦʚʠʭ ʧʦʜʘʪʘʢʘ. ʇʦʯʝʚʰʠ ʦʜ 2017. ʦʧʝʨʘʪʦʨ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ 
ʩʠʩʪʝʤʘ ʜʦʩʪʘʚˀʘ ʧʦʜʘʪʢʝ ʦ ʨʘʜʫ ʢʦʨʠʩʥʠʯʢʠʭ ʮʝʥʪʘʨʘ. ʋʢʫʧʘʥ ʙʨʦʿ ʨʝʛʠʩʪʨʦʚʘʥʠʭ ʦʙʨʘ˂ʘˁʘ ʢʦʨʠʩʥʠʯʢʦʤ 
ʮʝʥʪʨʫ ʦʧʝʨʘʪʦʨʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ ʙʠʦ ʿʝ 461.362, ʰʪʦ ʿʝ ʟʘ 11% ʤʘˁʝ ʥʝʛʦ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ. ʆʜ 
ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʦʙʨʘ˂ʘˁʘ ʢʦʨʠʩʥʠʯʢʦʤ ʮʝʥʪʨʫ, ʪʝʣʝʬʦʥʩʢʠʤ ʧʫʪʝʤ ʿʝ ʧʨʠʤˀʝʥʦ 74% (341.192 ʧʦʟʠʚʘ). 
ʇʨʦʩʝʯʥʦ ʚʨʝʤʝ ʯʝʢʘˁʘ ʦʜʟʠʚʘ ʥʘ ʪʝʣʝʬʦʥʩʢʠ ʧʦʟʠʚ ʫ ʢʦʨʠʩʥʠʯʢʦʤ ʮʝʥʪʨʫ ʙʠʣʦ ʿʝ 5 ʤʠʥʫʪʘ, ʰʪʦ ʿʝ ʟʘ ʤʠʥʫʪ 
ʚʠʰʝ ʥʝʛʦ ʫ 2017. ɹʨʦʿ ʪʝʣʝʬʦʥʩʢʠʭ ʧʦʟʠʚʘ ʫʧʫ˂ʝʥʠʭ ʜʝʞʫʨʥʠʤ ʩʣʫʞʙʘʤʘ ʟʘ ʧʨʠʿʘʚʫ ʢʚʘʨʦʚʘ ʠʟʥʦʩʠʦ ʿʝ 
235.624. 

3.7 ʉʠʛʫʨʥʦʩʪ ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ  

ɺʠʰʝʛʦʜʠʰˁʠʤ ʫʣʘʛʘˁʠʤʘ ʫ ʨʝʚʠʪʘʣʠʟʘʮʠʿʫ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʧʨʦʠʟʚʦʜʥʠʭ, ʧʨʝʥʦʩʥʠʭ ʠ ʜʝʣʦʤ 
ʜʠʩʪʨʠʙʫʪʠʚʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʧʦʚʝ˂ʘʥʠ ʩʫ ʧʦʫʟʜʘʥʦʩʪ ʠ ʝʬʠʢʘʩʥʦʩʪ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʦʛ ʩʠʩʪʝʤʘ ʫ ʈʝʧʫʙʣʠʮʠ 
ʉʨʙʠʿʠ. ʆʚʠʤ ʿʝ ʠ ʙʝʟ ʥʦʚʠʭ ʧʨʦʠʟʚʦʜʥʠʭ ʢʘʧʘʮʠʪʝʪʘ, ʟʥʘʯʘʿʥʦ ʧʦʚʝ˂ʘʥʘ ʩʠʛʫʨʥʦʩʪ ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ 
ʝʥʝʨʛʠʿʦʤ. ʀʟʛʨʘʜˁʦʤ ʥʦʚʠʭ ʧʨʝʥʦʩʥʠʭ ʠ ʜʠʩʪʨʠʙʫʪʠʚʥʠʭ ʢʘʧʘʮʠʪʝʪʘ, ʜʦʜʘʪʥʦ ˂ʝ ʩʝ ʧʦʚʝ˂ʘʪʠ ʩʠʛʫʨʥʦʩʪ 
ʩʥʘʙʜʝʚʘˁʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ. 

3.7.1 ʇʨʦʛʥʦʟʘ ʧʦʪʨʦʰˁʝ  

ʋ ʩʢʣʘʜʫ ʩʘ ʉʪʨʘʪʝʛʠʿʦʤ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ ʟʘ ʧʝʨʠʦʜ ʜʦ 2025. ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. ʛʦʜʠʥʝ, ʫ ʈʝʧʫʙʣʠʮʠ 
ʉʨʙʠʿʠ ʩʝ ʦʯʝʢʫʿʝ ʛʦʜʠʰˁʠ ʧʦʨʘʩʪ ʧʦʪʨʦʰˁʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʠ ʠʟʥʦʩʠ ʠʩʧʦʜ 1% ʧʨʦʩʝʯʥʦ. ʆʚʘʢʚʦ 
ʦʯʝʢʠʚʘˁʝ ʩʝ ʟʘʩʥʠʚʘ ʥʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ɹɼʇ ʠ ʨʘʩʪʘ ʧʦʪʨʦʰˁʝ ʫ ʠʥʜʫʩʪʨʠʿʩʢʦʤ ʩʝʢʪʦʨʫ, ʢʘʦ ʠ ʧʨʠʤʝʥʠ ʤʝʨʘ 
ʟʘ ʧʦʚʝ˂ʘˁʝ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʫ ʩʚʠʤ ʩʝʢʪʦʨʠʤʘ ʧʦʪʨʦʰˁʝ. 

3.7.2 ʇʨʦʠʟʚʦʜʥʝ ʤʦʛʫ˂ʥʦʩʪʠ  

ʆʜ ʫʢʫʧʥʝ ʧʨʦʠʟʚʦʜˁʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ, ʧʨʠ ʧʨʦʩʝʯʥʠʤ ʭʠʜʨʦʣʦʰʢʠʤ ʫʩʣʦʚʠʤʘ, ʦʢʦ 
2/3 ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʩʝ ʧʨʦʠʟʚʝʜʝ ʫ ʪʝʨʤʦʝʣʝʢʪʨʘʥʘʤʘ ʥʘ ʫʛʘˀ, ʘ 1/3 ʠʟ ʭʠʜʨʦ ʧʦʪʝʥʮʠʿʘʣʘ.  

ʉʪʨʘʪʝʛʠʿʦʤ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʦ 2025. ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. ʛʦʜʠʥʝ, ʢʘʦ ʠ 
ʅʘʮʠʦʥʘʣʥʠʤ ʘʢʮʠʦʥʠʤ ʧʣʘʥʦʤ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʧʣʘʥʠʨʘʥʦ ʿʝ 
ʟʥʘʯʘʿʥʦ ʧʦʚʝ˂ʘˁʝ ʧʨʦʠʟʚʦʜˁʝ ʠʟ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ, ʪʘʢʦ ʜʘ ʜʦ 2020 ʫʯʝʰ˂ʝ ʝʥʝʨʛʠʿʝ ʠʟ ʦʙʥʦʚˀʠʚʠʭ 
ʠʟʚʦʨʘ ʫ ʙʨʫʪʦ ʬʠʥʘʣʥʦʿ ʧʦʪʨʦʰˁʠ ʝʥʝʨʛʠʿʝ ʠʟʥʦʩʠ 27%, ʦʜʥʦʩʥʦ ʧʣʘʥʠʨʘʥʘ ʿʝ ʧʨʦʠʟʚʦʜˁʘ ʦʜ ʦʢʦ 3,5 TWh. 

ʉʚʠ ʪʝʨʤʦ ʙʣʦʢʦʚʠ ʫ ɱʇ ɽʇʉ ʧʦʜʣʝʞʫ ʟʘʭʪʝʚʠʤʘ ɼʠʨʝʢʪʠʚʝ ʦ ʚʝʣʠʢʠʤ ʣʦʞʠʰʪʠʤʘ 2001/80/ɽɿ (LCPD) ʠ 
ɼʠʨʝʢʪʠʚʝ ʦ ʠʥʜʫʩʪʨʠʿʩʢʠʤ ʝʤʠʩʠʿʘʤʘ 2010/75/ɽʋ (IED) ʫ ʜʝʣʫ ʢʦʿʠ ʩʝ ʦʜʥʦʩʠ ʥʘ ʦʛʨʘʥʠʯʝˁʝ ʝʤʠʩʠʿʘ 
ʟʘʛʘʹʫʿʫ˂ʠʭ ʤʘʪʝʨʠʿʘ ʫ ʚʘʟʜʫʭ - ʩʫʤʧʦʨ ʜʠʦʢʩʠʜʘ (SO2), ʘʟʦʪʥʠʭ ʦʢʩʠʜʘ (Nʆx) ʠ ʧʨʘʰʢʘʩʪʠʭ ʤʘʪʝʨʠʿʘ. 
ʄʠʥʠʩʪʘʨʩʢʠ ʩʘʚʝʪ ɽʥʝʨʛʝʪʩʢʝ ʟʘʿʝʜʥʠʮʝ ʿʝ 24. ʦʢʪʦʙʨʘ 2013. ʛʦʜʠʥʝ ʜʦʥʝʦ ʦʜʣʫʢʝ D/2013/05/MC-EnC ʠ 
D/2013/06/MC-EnC ʢʦʿʝ ʩʘʜʨʞʝ ʧʨʘʚʠʣʘ ʟʘ ʨʘʜ ʚʝʣʠʢʠʭ ʧʦʩʪʨʦʿʝˁʘ ʟʘ ʩʘʛʦʨʝʚʘˁʝ ʠ ʧʨʝʤʘ ʢʦʿʠʤʘ ɱʇ ɽʇʉ ʠʤʘ 
ʦʙʘʚʝʟʫ ʩʤʘˁʝˁʘ ʝʤʠʩʠʿʘ ʟʘʛʘʹʫʿʫ˂ʠʭ ʤʘʪʝʨʠʿʘ ʫ ʚʘʟʜʫʭ ʠʟ ʧʦʩʪʦʿʝ˂ʠʭ ʧʦʩʪʨʦʿʝˁʘ ʟʘ ʩʘʛʦʨʝʚʘˁʝ ʦʜ 01. 
ʿʘʥʫʘʨʘ 2018. ʛʦʜʠʥʝ, ʧʘ ʥʘʿʢʘʩʥʠʿʝ ʜʦ 31.12.2027. ʛʦʜʠʥʝ. 

ɽʥʝʨʛʝʪʩʢʦʿ ʟʘʿʝʜʥʠʮʠ ʿʝ ʢʨʘʿʝʤ 2015. ʛʦʜʠʥʝ ʜʦʩʪʘʚˀʝʥ ʧʨʝʣʠʤʠʥʘʨʥʠ ʅʘʮʠʦʥʘʣʥʠ ʧʣʘʥ ʟʘ ʩʤʘˁʝˁʝ ʝʤʠʩʠʿʘ 
ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ (ʅɽʈʇ) ʩʘ ʧʣʘʥʦʤ ʟʘ ʫʩʢʣʘʹʠʚʘˁʝ ʝʤʠʩʠʿʘ ʟʘʛʘʹʫʿʫ˂ʠʭ ʤʘʪʝʨʠʿʘ ʫ ʚʘʟʜʫʭ ʟʘ ʧʦʩʪʨʦʿʝˁʘ ʢʦʿʘ 
ʧʦʜʣʝʞʫ ʧʦʤʝʥʫʪʠʤ ɼʠʨʝʢʪʠʚʘʤʘ, ʘ ʢʦʥʘʯʘʥ ʅɽʈʇ ʿʝ ʫʩʚʦʿʝʥ ʫ ʜʝʮʝʤʙʨʫ 2017. ʛʦʜʠʥʝ. ʇʨʝʤʘ ʅɽʈʇ, ʫʩʣʝʜ 
ʟʘʩʪʘʨʝʣʝ ʪʝʭʥʦʣʦʛʠʿʝ, ʚʠʩʦʢʠʭ ʪʨʦʰʢʦʚʘ ʧʨʦʠʟʚʦʜˁʝ ʠ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ, ʜʦ ʢʨʘʿʘ 2027. ʧʣʘʥʠʨʘʥʦ 
ʿʝ ʩʫʢʮʝʩʠʚʥʦ ʧʦʚʣʘʯʝˁʝ ʠʟ ʧʦʛʦʥʘ ʥʘʿʩʪʘʨʠʿʠʭ ʠ ʝʥʝʨʛʝʪʩʢʠ ʥʘʿʥʝʝʬʠʢʘʩʥʠʿʠʭ ʪʝʨʤʦ ʙʣʦʢʦʚʘ. ʋ ʪʦʢʫ 2018. 
ʛʦʜʠʥʝ ʚʨʝʰʝʥʝ ʩʫ ʧʨʠʧʨʝʤʝ ʟʘ ʠʟʛʨʘʜˁʫ ʧʦʩʪʨʦʿʝˁʘ ʟʘ ʦʜʩʫʤʧʦʨʘʚʘˁʝ ʜʠʤʥʠʭ ʛʘʩʦʚʘ ʥʘ ʯʝʪʠʨʠ ʙʣʦʢʘ, ʰʪʦ 
˂ʝ ʩʤʘˁʠʪʠ ʝʤʠʩʠʿʫ ʩʫʤʧʦʨʥʠʭ ʛʘʩʦʚʘ ʟʘ ʿʝʜʥʫ ʜʝʚʝʪʠʥʫ. 

ʀʩʪʦʚʨʝʤʝʥʦ ʫ ɱʇ ɽʇʉ, ʢʦʿʠ ʿʝ ʜʦʤʠʥʘʥʪʘʥ ʧʨʦʠʟʚʦʹʘʯ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʉʨʙʠʿʠ, ʩʝ ʧʝʨʤʘʥʝʥʪʥʦ ʦʜʚʠʿʘʿʫ 
ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʨʝʚʠʪʘʣʠʟʘʮʠʿʠ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʠ ʧʦʩʪʦʿʝ˂ʠʭ ʝʣʝʢʪʨʘʥʘ, ʢʦʿʝ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʧʦʚʝ˂ʘˁʝ ʝʥʝʨʛʝʪʩʢʝ 
ʝʬʠʢʘʩʥʦʩʪʠ ʠ ʠʥʩʪʘʣʠʩʘʥʝ ʩʥʘʛʝ.  

ʋ ʪʦʢʫ 2018. ʛʦʜʠʥʝ ʥʘʿʟʥʘʯʘʿʥʠʿʝ ʘʢʪʠʚʥʦʩʪʠ ʩʫ ʙʠʣʝ: 

¶ ʨʘʜʦʚʠ ʥʘ ʠʟʛʨʘʜˁʠ ʥʦʚʦʛ ʪʝʨʤʦ ʙʣʦʢʘ ɹ3 ʫ ʊɽ ʂʦʩʪʦʣʘʮ ɹ ʩʥʘʛʝ 350 ʄW, ʥʘ ʢʦʩʪʦʣʘʯʢʠ ʣʠʛʥʠʪ 
(ʠʥʚʝʩʪʠʪʦʨ ʿʝ ɱʇ ɽʇʉ),  

¶ ʧʨʠʧʨʝʤʘ ʠʟʛʨʘʜˁʝ ʧʨʚʦʛ ʚʝʪʨʦʧʘʨʢʘ ʫ ʚʣʘʩʥʠʰʪʚʫ ɱʇ ɽʇʉ ʩʥʘʛʝ 66 ʄW ʫ ʂʦʩʪʦʣʮʫ,  

¶ ʥʘʩʪʘʚʘʢ ʨʘʜʘ ʥʘ Ăʟʝʣʝʥʦʤñ ʧʨʦʿʝʢʪʫ ʫ ʂʦʣʫʙʘʨʠ ʢʦʿʠʤ ʿʝ ʧʨʝʜʚʠʹʝʥʘ ʥʘʙʘʚʢʘ ʥʦʚʝ ʦʧʨʝʤʝ ʢʦʘʿ ˂ʝ 
ʦʙʝʟʙʝʜʠʪʠ ʩʠʛʫʨʥʦ ʩʥʘʙʜʝʚʘˁʝ ʪʝʨʤʦʝʣʝʢʪʨʘʥʘ ʣʠʛʥʠʪʦʤ ʠ ʧʦʰʪʦʚʘˁʘ ʧʨʦʧʠʩʘ ʫ ʦʙʣʘʩʪʠ ʟʘʰʪʠʪʝ 
ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ,   
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¶ ʧʨʠʧʨʝʤʝ ʟʘ ʧʦʯʝʪʘʢ ʠʟʛʨʘʜˁʝ ʢʦʤʙʠʥʦʚʘʥʝ ʛʘʩʥʦ-ʧʘʨʥʝ ʝʣʝʢʪʨʘʥʝ ʊɽ-ʊʆ ʇʘʥʯʝʚʦ ʩʘ ʠʩʪʦʚʨʝʤʝʥʦʤ 
ʧʨʦʠʟʚʦʜˁʦʤ ʪʦʧʣʦʪʥʝ ʠ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʩʘ ʤʘʢʩʠʤʘʣʥʦʤ ʩʥʘʛʦʤ ʦʜ 190 ʄWʝ ʫ ʢʦʥʜʝʥʟʘʮʠʦʥʦʤ 
ʨʝʞʠʤʫ, ʘ ʧʨʚʘ ʬʘʟʘ ʨʘʜʦʚʘ ʩʝ ʧʣʘʥʠʨʘ ʧʦʯʝʪʢʦʤ 2019. ʛʦʜʠʥʝ (ʠʥʚʝʩʪʠʪʦʨʠ ʩʫ ʅʘʬʪʥʘ ʠʥʜʫʩʪʨʠʿʘ 
ʉʨʙʠʿʝ ʘ.ʜ. ʠ ɻʘʩʧʨʦʤ ʝʥʝʨʛʦʭʦʣʜʠʥʛ, ʈʫʩʠʿʘ), 

¶ ʠʟʛʨʘʜˁʘ ʠ ʧʫʰʪʘˁʝ ʫ ʧʨʦʙʥʠ ʨʘʜ ʚʝʪʨʦʝʣʝʢʪʨʘʥʘ ʏʠʙʫʢ ʠ ɸʣʠʙʫʥʘʨ ʢʦʿʝ ʩʫ ʧʦʚʝʟʘʥʝ ʥʘ ʧʨʝʥʦʩʥʠ 
ʩʠʩʪʝʤ, 

¶ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʨʝʚʠʪʘʣʠʟʘʮʠʿʠ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʠ ʭʠʜʨʦʝʣʝʢʪʨʘʥʝ ɫʝʨʜʘʧ 1 - ʫ ʩʝʧʪʝʤʙʨʫ 2018. ʧʦʯʝʣʘ 
ʿʝ ʧʝʪʘ ʬʘʟʘ ʨʝʚʠʪʘʣʠʟʘʮʠʿʝ, ʘ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʩʫ ʨʝʚʠʪʘʣʠʟʦʚʘʥʘ ʯʝʪʠʨʠ ʘʛʨʝʛʘʪʘ ʯʠʤʝ ʩʝ 
ʜʦʙʠʣʦ ʦʢʦ 60 MW ʜʦʜʘʪʥʝ ʩʥʘʛʝ ʟʘ ʧʨʦʠʟʚʦʜˁʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, 

¶ ʨʝʚʠʪʘʣʠʟʘʮʠʿʘ ʪʨʝ˂ʝʛ ʘʛʨʝʛʘʪʘ ʭʠʜʨʦʝʣʝʢʪʨʘʥʝ ɿʚʦʨʥʠʢ, ʘ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʩʫ ʨʝʚʠʪʘʣʠʟʦʚʘʥʘ 
ʜʚʘ ʘʛʨʝʛʘʪʘ ʯʠʤʝ ʩʝ ʜʦʙʠʣʦ ʦʢʦ 15 MW ʜʦʜʘʪʥʝ ʩʥʘʛʝ ʟʘ ʧʨʦʠʟʚʦʜˁʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, 

¶ ʧʨʠʧʨʝʤʥʝ ʘʢʪʠʚʥʦʩʪʠ ʟʘ ʨʝʚʠʪʘʣʠʟʘʮʠʿʫ ʍɽ ʇʦʪʧʝ˂, ʍɽ ɹʠʩʪʨʠʮʘ, ɺʣʘʩʠʥʩʢʠʭ ʍɽ ʠ ʍɽ ɫʝʨʜʘʧ 2. 

3.7.3 ʂʦʨʠʰ˂ʝˁʝ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ  

ʋʨʝʜʙʦʤ ʦ ʤʝʨʘʤʘ ʧʦʜʩʪʠʮʘʿʘ ʟʘ ʧʨʦʠʟʚʦʜˁʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʨʠʰ˂ʝˁʝʤ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ 
ʠ ʢʦʤʙʠʥʦʚʘʥʦʤ ʧʨʦʠʟʚʦʜˁʦʤ ʝʣʝʢʪʨʠʯʥʝ ʠ ʪʦʧʣʦʪʥʝ ʝʥʝʨʛʠʿʝ, ʙʣʠʞʝ ʩʝ ʧʨʦʧʠʩʫʿʫ ʤʝʨʝ ʧʦʜʩʪʠʮʘʿʘ ʟʘ 
ʢʦʨʠʰ˂ʝˁʝ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ ʠ ʦʪʢʫʧʥʘ ʮʝʥʘ ʟʘ ʪʘʢʦ ʧʨʦʠʟʚʝʜʝʥʫ ʝʥʝʨʛʠʿʫ ï feed-in ʪʘʨʠʬʝ. ʄʝʨʝ 
ʧʦʜʩʪʠʮʘʿʘ ʦʙʫʭʚʘʪʘʿʫ ʦʪʢʫʧʥʝ ʮʝʥʝ ʦʜʨʝʹʝʥʝ ʧʨʝʤʘ ʚʨʩʪʠ ʝʣʝʢʪʨʘʥʝ ʫ ʢʦʿʦʿ ʩʝ ʧʨʦʠʟʚʦʜʠ ʝʣʝʢʪʨʠʯʥʘ ʝʥʝʨʛʠʿʘ 
ʢʦʨʠʰ˂ʝˁʝʤ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ ʠ ʧʨʝʤʘ ʠʥʩʪʘʣʠʩʘʥʦʿ ʩʥʘʟʠ. ɼʦʜʘʪʥʘ ʧʦʜʩʪʠʮʘʿʥʘ ʤʝʨʘ ʿʝ 
ʦʩʣʦʙʘʹʘˁʝ ʧʦʚʣʘʰ˂ʝʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ ʦʜ ʙʘʣʘʥʩʥʝ ʦʜʛʦʚʦʨʥʦʩʪʠ, ʰʪʦ ʩʝ ʤʦʞʝ ʥʝʛʘʪʠʚʥʦ ʦʜʨʘʟʠʪʠ ʥʘ 
ˁʠʭʦʚʫ ʩʧʨʝʤʥʦʩʪ ʠ ʦʙʫʯʝʥʦʩʪ ʟʘ ʧʣʘʥʠʨʘˁʝ ʩʚʦʿʝ ʧʨʦʠʟʚʦʜˁʝ. 

ʋʩʣʦʚʠ ʩʪʠʮʘˁʘ ʩʪʘʪʫʩʘ ʧʦʚʣʘʰ˂ʝʥʦʛ ʧʨʦʠʟʚʦʹʘʯʘ ʧʨʦʧʠʩʘʥʠ ʩʫ ʋʨʝʜʙʦʤ ʦ ʫʩʣʦʚʠʤʘ ʟʘ ʩʪʠʮʘˁʝ ʩʪʘʪʫʩʘ 
ʧʦʚʣʘʰ˂ʝʥʦʛ ʧʨʦʠʟʚʦʹʘʯʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʟʘ ʦʮʝʥʫ ʠʩʧʫˁʝʥʦʩʪʠ ʪʠʭ ʫʩʣʦʚʘ. ɿʘ 
ʩʧʨʦʚʦʹʝˁʝ ʥʘʚʝʜʝʥʝ ʫʨʝʜʙʝ, ʢʘʦ ʠ ʦʩʪʘʣʠʭ ʫʨʝʜʙʠ ʢʦʿʝ ʩʫ ʚʝʟʘʥʝ ʟʘ ʦʚʫ ʦʙʣʘʩʪ (ʋʨʝʜʙʘ ʦ ʫʛʦʚʦʨʫ ʦ ʦʪʢʫʧʫ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʋʨʝʜʙʘ ʦ ʥʘʢʥʘʜʠ ʟʘ ʧʦʜʩʪʠʮʘʿ ʧʦʚʣʘʰ˂ʝʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ ʠ ʩʣ.), ʦʜʛʦʚʦʨʥʦ ʿʝ 
ʤʠʥʠʩʪʘʨʩʪʚʦ ʥʘʜʣʝʞʥʦ ʟʘ ʝʥʝʨʛʝʪʠʢʫ (www.mre.gov.rs). ʆʪʢʫʧʥʝ ʮʝʥʝ ʟʘ ʧʦʚʣʘʰ˂ʝʥʝ ʧʨʦʠʟʚʦʹʘʯʝ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʝ ʩʫ ʧʨʠʤʝˁʠʚʘʥʝ ʫ 2018. ʛʦʜʠʥʠ ʧʨʠʢʘʟʘʥʝ ʩʫ ʫ ʪʘʙʝʣʠ 3-37. 
  

http://www.mre.gov.rs/doc/efikasnost-izvori













































































































































