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Intraday Auction Rules

1. Definitions and interpretation

1.1 The following capitalized words in these Rudesd its Annexes have the meaning ascribed theretos
paragraph 1.1:

“Allocation” - the processes by which the Intraday Auction ceffattributes Capacity to the Auction
Participant according to the Intraday Auction Rufesesponse to a Capacity Request.

“Applicant” means a legal person applying to become an AuBtoticipant;

“Auction Participant” (further Participant)} A person and/or an entity taking part in the et
procedures set out in the Intraday Auction Rules submitting to the Intraday Auction Rules. The
auction participants have to complete and sign gidRation Form for participation in intraday
auctions (Annex 1) confirmed by TRANSELECTRICA andllocation contracts with
TRANSELECTRICA.

“Auction Price” - the price in EUR/MW per hour to be paid by Pd@pants receiving capacity in case
the total amount of the requested allocated netwapacity exceeds the ATC.

“Available Intraday Transfer Capacity (ATC)” - the part of the NTC that remains available,
after each phase of the allocation procedure, derisig the netting process, for further commercial
activity and which shall be offered in the intradaiction procedures.

“Bid” - an offer submitted during an auction by a Patot to purchase rights to use capacity
pursuant to and in compliance with these Intradagtidn Rules. An offer consists of two values per
product: Capacity in MW and Bid Price in EUR per M)t hour.

“Bid Price” - the highest price which an Participant is willtagpay for 1 MW of Capacity per hour

“BRP” — Balance Responsible Party, a market participanbgnized by TSOs (as nomination
validators) for the nomination of allocated capacit must be identified with a unique EIC code. On
the TRANSELECTICA side it is the market participawith a valid and effective balancing
contract with TRANSELECTRICA. On EMS side it is thmarket participant with a valid and
effective contract with EMS on acquiring and usaagpacity rights at the borders of EMS control area
and nomination and balancing of the schedules lanbeng contract.

“Business Day” —every calendar day.

“Capacity” - physical transmission right (PTR) of electripaiwer (=energy per time unit), defined
by a value, expressed in whole Megawatts, overRbeania-Serbia Interconnection, either from
Romania to Serbia or from Serbia to Romania.

“Capacity Allocation” - the allocation of Capacity to Participants tlgbuthe Capacity Allocation
Platform pursuant to these Rules;

“Capacity Allocation Platform” - an internet based platform to perform thérakay Capacity
Allocation Auction, technically hosted by DAMA@nd functionally operated by the Intraday
Auction Office, and which can be accessed at webgittps://markets.transelectrica.ro/;

“Capacity Request” - a request by a Participant for Capacity Allogatsubmitted on the Capacity
Allocation Platform.

“Curtailment of Allocated Capacities - the reduction of allocated capacities by Intradaiction
Office (based on the request of EMS and/or TRANSELRICA) in respect of the Participants.
Curtailment of Allocated Capacities shall only b&ed in case of emergency situations. Any such
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procedure shall be applied in a non-discriminatognner.
“Day D” - the day on which intraday electricity transfeise place on the Interconnection.

“EIC-Code” - Energy identification code of a Participain a cross-border trade (see
https://www.entsoe.eu/fileadmin/user_upload/edii/eic/cds/area.htm).

“ENTSO-E” — (European Network of Transmission System Opesdtwr Electricity): an International
Association with membership of European TransmisSigstem Operators.

“ EMS (JP Elektromreza Srbije) - company with registered office on Kneza MiloSa 11000
Beograd, Serbia and incorporated in the SerbiainBss Register with the Company Identification No.
20054182

“EU-Regulation”: Regulation (EC) No 714/2009 of the European Pasiat and of the Council of 13
July 2009 on conditions for access to the networkcfoss-border exchanges in electricity concerning
common rules for internal market in electricity

“Force Majeure” - operational conditions and/or events and/oruoistances which are beyond the
reasonable control of TRANSELECTRICA and/or EMSd avhich cannot be prevented or overcome
with reasonable foresight and diligence, such as,nbt limited to, international superimposed Loop
Flows, atmospheric phenomena considered irresstibe to their cause or on account of their size or
duration, unexpected or irresistible generationacdp outages or limitations, if TRANSELECTRICA
and/or EMS are only able to counteract them by egeiang the security of supply, and/or which cannot
be solved by measures which are from a technicenéial and/or economic point of view reasonably
possible for TRANSELECTRICA and/or EMS.

“Gate-Closure Time (“GCT") ": is a specified time providing a deadline for sutsion of schedules
by market parties.. The GCT is related to the ttarep of reception.

“Interconnections” -a single and/or double circuit lines between themBwman and Serbian
transmission system which connects the controsasédaRANSELECTRICA and EMS synchronously.

“Intraday Auction Office” - a legal entity appointed by the TSOs, which omsrahe Capacity

Allocation Platform and is responsible for the Hamglof the intraday auction procedures on behflf o
TRANSELECTRICA and EMS. Pursuant to these Ruldds tfunction is commissioned to
TRANSELECTRICA.

“Intraday cross-border exchanges” — physical notification of exchanges on the iod@nection
considering the results Intraday Capacity Allocatoictions.

“Net Transfer Capacity” ("NTC") - the maximum exchange program between two coatrehs
compatible with security standards applicable inhbareas and taking into account the technical
uncertainties on future network conditions.

“Transfer” - the trading of the allocated capacity purchasethe course of yearly and monthly
auctions between market participants.

“TRANSELECTRICA” - CN TRANSELECTRICA SA with registered office inuBharest, Sector

1,33 Gen. Gh. Magheru Blvd, and business addreBadharest, Sector 3, Olteni 2-4 and incorporated i
the Commercial Register kept by Bucharest CommierBiagister Office with the Company

Identification No. J40/8060/2000.

“TSO” - means a Transmission System Operator, beingréeffRANSELECTRICA or EMS;

1.2 In paragraph 1.1, unless provided otherwisénitiens of terms in singular shall be construedta
include such terms in plural, and vice versa.

1.3 In these Rules the headings shall not affett thterpretation
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2. General provisions

2.1

2.2

2.3

2.4

2.5

2.6

2.7

2.8

2.9

2.10

2.11

2.12

In accordance with Regulation (EC) No 714/260Dfhe European Parliament and of the Council of
13 July 2009 on conditions for access to the ndtwior cross-border exchanges in electricity
concerning common rules for internal market in tleity, these Rules set forth the terms and
conditions governing the Intraday Allocation of Mlahle Transmission Capacity in both directions
on the Interconnection in a transparent and nocridignatory manner.

Available Intraday Transfer Capacity is all@hby the Intraday Auction Office, operating thrbug
the DAMAS platform. TRANSELECTRICA is appointed bye TSOs as the Intraday Auction Office.

In determining the Capacity safely availableAdocation, the mutual influence of Allocation the
entirety of the European extra high-voltage gridaken into consideration. In the calculation of
Capacity netting is applied.

EMS and TRANSELECTRICA will fully accept thestdt of the individual auction procedures
held by the other party provided these proceduresansistent with the terms and conditions of the
Rules and will carry out the transmission serviaesording to the respective auction results in
compliance with the legal requirements of gadcess, and applicable market rules.

The TSOs shall not charge Participants a fedemuwhatever denomination, for the participation i
the Capacity Allocation. The auction of the ATC ahd financial settlement of the ATC purchased
via an auction do not include energy transp@r any rights, liabilities or financiaspects
concerning energy transport.

These Rules may be amended by the TSOs upoovappf Regulatory Authorities pursuant to
a change of the regulatory framework, to improveclarify provisions and procedures or to fill
gaps. In exercising this right the TSOs shall reotiible for any damages or compensatory payments
claimed by a Participant as a result of it.

Each purchase of intraday capacity made pursiwathe Rules shall be deemed to constitute a
contract between TRANSELECTRICA on the one hand #rel Participant on the other hand
("Contract") With the purchase of intraday capatlity Participant assumes the rights and the duties
set out in the Rules, especially the full paymérhe Auction Price in due time.

If the Participant does not fulfill or only piatly fulfills any obligation resulting from the @htract in

due time, especially if the Participant does not thee full Auction Price within the time limits set
out in the Rules, TRANSELECTRICA is entitled eithter enforce the completion of the Contract
and hold the Participant liable for the Auction deri interests, charges and expenses including
attorney's fees, arising from the enforcing of ¢benpletion of the Contract or to withdraw from the
Contract and hold the Participant liable for theakalamage resulting from the withdrawal, such as,
but not limited to fees, including attorney's fe@gyenses.

With the delivery of a bid the Participant $ted obliged to pay the Auction Price for the adited
capacity, independent of the actual use and othesinission fees.. The Participants shall not be
entitled to offset and/or withhold any debts agsin connection with obligations resulting from an
auction to any claims of EMS and/or TRANSELECTRI®/ether or not arising out of an auction.

If the Participant does not compclfl with thddéluhe shall be expressly barred from the paetmp
in the auction process and his bids shall not begted by the Intraday Auction Office.

By notification of the auction resulthet Participant obtains the guarantee of EM& an
TRANSELECTRICA that by settlement of the paymentastordance with the Rules, the Capacity
shall be allocated in accordance with the notigedtion results with the exception of emergency
situations, including Force Majeure.

To avoid problems related to the potential abelominant position of any market player, the
relevant Regulatory and/or Competition Authoritit®m Romania and Serbia, may impose
additional restrictions in general or on an indiaatlcompany on account of market dominance. The
Auction Office will act accordingly in the courséthe year. Any such restriction has to be sehfort

in advance in announcement of ATC.
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2.13 The actual version of the Rules  willbe published on the  website  of
TRANSELECTRICA (vww.transelectrica.noas well as on the website of EM&wWw. ems.r¥,
minimum 15 days before coming into force. By théwéey of a bid after the amendments and/or the
adaptations being published, the Participant subimithe new version of the Intraday Auction Rules.

2.14  The allocated capacity or capacity correspantd submitted schedules can be curtailed inescas
described in Annex 2. In this Annex the detailsutlourtailment procedure including financial issues
are also described.

2.16 Annexes to these Rules form a part thereof.

3. Participation on the Intraday Capacity Allocation Auction
3.1 Requirements for participating on the Intraday Capecity Allocation Auction

3.1.1 An Applicant can be appointed as Participatihe intraday Capacity Allocation auction if helds a
license and capacity allocation contract and hid #C Code.

3.1.2 With the delivery of the Bids for the Intrgd@apacity Allocation Auction, the Participant daels
legally binding and irrevocably that:

i.  he is business company/entrepreneur operatidgramorporated under law and is not subject to
bankruptcy or liquidation proceedings;

ii. heisin full and complete knowledge of the wadly applicable Rules, which are published at
the website of the Intraday Auction Officew.transelectrica.riy

lii.  he accepts and submits without any reservétstriction to these actually applicable Rules;

iv. there are no court or other proceedifgsprogress against him that would threatke
fulfillments of the conditions set out in these &gl

v. the representative(s) who sign(s) the halve all authorizations by law or from other
organizations, based on which they are able taaessle obligations arising out of participation;

vi.  he has not any debts outstanding to the corcefisOs (TRANSELECTRICA and/or EMS)

3.1.3 In case the Participant does not meet artheofibove requirements he shall be excluded fr@m th
auction.

3.2 Suspension and withdrawal of the participation

3.2.1 The Intraday Auction Office shall suspend atiBipant, if that Participant no longer meets the
requirements of paragraph 3.1.1 and 3.1.2.

3.2.2 The suspension notice indicates the reasdhdsuspension and the date at which it takesteff

3.2.3 The suspension ends on tfieBhisiness Day following the day on which the sitortivhich has led
to the suspension has been remedied.

3.2.4 The Intraday Auction Office informs the Papant of the lifting of the suspension before 02Bs
on the Day immediately preceding tHe@ay referred to in the previous full sentence.

3.2.5 The participation to the Intraday Capacitycthan of a Participant shall be withdrawn by the
Intraday Auction Office, if:

i. aneventas referredtoin 3.2.1 happens;

ii. the Participant has misused any of its rightsler these Rules, or has acted on the Capacity
Allocation Platform in a way which is harmful tohetr Participants, to the Intraday Auction
Office, a TSO or the transparency, fairness aneceffeness of the Intraday Capacity Allocation
process, or has committed any fraudulent act réggridthe Capacity Allocation of the use of
Capacity; 6
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iii. the Participant has acted repeatedly in violatof these Rules or energy market regulations in
Romania or Serbia, national competition rules ociglens of EU, Romanian or Serbian
Regulatory Authorities;

iv. an authority as referred to in the previousagaaph has ordered the withdrawal, it being
understood that the TSOs and the Intraday Auctiffitédare under no obligation to investigate
or review the grounds for such order;

The withdrawal notice indicates the reason fontithdrawal and the date at which it takes effect.

3.2.6 A Participant is not entitled to damages @mgensatory payments as a result of a suspension or
withdrawal.

3.2.7 The suspension or the withdrawal of a Paditi does not affect the right of another Partitipthe
Intraday Auction Office or a TSO to seek remediedaw or contract against that Participant for
damage it has suffered or may suffer as a resuictsf or omissions committed by the Participant
that has been suspended.

4. Intraday Capacity Allocation Auction

4.1 DAMAS System

4.1.1 The Intraday Capacity is exclusively allodatierough the Capacity Allocation Platform, an intt
based platform, technically hosted by DAMAS andctionally operated by the Intraday Auction
Office, and which can be accessed at weblsitps://markets.transelectrica.ro

4.1.2 In accessing the Capacity Allocation Platf@amd acting on it, the Participants must follow thkes
and instructions as laid down in the "Capacity Bra®AMAS User Guide" published on the
website of TRANSELECTRICANww.transelectrica.no

4.1.3 All issues concerning the intraday aucticugh as, but not limited to, the security, techinical
operational issues concerning the DAMAS system jgaudicularly the "DAMAS Capacity Trader
User Guide" are developed by TRANSELECTRICA. Therefthe execution and the administration
of the intraday auctions are totally in the respility of TRANSELECTRICA. Consequently
TRANSELECTRICA takes full responsibility for the rrect, non-discriminatory and transparent
execution of the Intraday Capacity Allocation Aocis and for the full compliance with applicable
national and EU laws and/or regulatory requirements

4.1.4 The Intraday Auction Office reserves thétrip change operationally a business day(s) regime
reasonable cases, especially when the followingnieal problems arise: a general collapse of the
Internet, a collapse of all Internet connectionstted DAMAS system, or a collapse of DAMAS
system (servers, database or DAMAS system appicatiror). All Users of the DAMAS system will
be informed, without undue delay, of the actualrapenal situation.

4.1.5 The whole communication with the DAMAS systavill be archived. Each message from the
DAMAS system is attached by a time stamp, both agss leaving the DAMAS system or
messages received by the DAMAS system. The timmpstased is the time system from the
DAMAS system

4.2 The Intraday ATC

4.2.1 The intraday ATC equals the net capacityhaf month (monthly Net Transfer Capacity - NTCylueed
by the modifications in case of planned or unplahdeconnections of critical network components,
further reduced by the scheduled deliveries covbyegearly, monthly and daily capacity and inceshs
by the nominations in the respective counter tivaqnetting effect). .

4.2.2 The intraday ATC will be published and offerduring each auction session on hourly basis, for
each transmission direction separately.
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4.3 Intraday Capacity Allocation Bids

431

4.3.2

4.3.3

434

4.3.5

4.3.6

4.3.7

In order to participate in the Intraday Catyaéllocation Auction, Bids shall be submitted the
DAMAS system in accordance with the "Capacity TrddAMAS User Guide" document.

The Bids are on hourly basis for upcomingises(4 (four) hours), for each of both directioh o
transmission and must contain the following unambig and legible specifications:

4.3.2.1 ldentification of the Participant,
4.3.2.2 Specification of the transmission direction

4.3.2.3 Day the bid refers to (day on which intsaddectricity transfers take place on the
Interconnection),

4.3.2.4 The transmission capacity to be alegtain MW (positive values, minimum amount
1 MW, maximum published ATC for the bidding hour.)

4.3.2.5 The value of the Bid Price in EUR/MW/h (wed bigger than zero, with max. two
decimals). Bids must state the highest AuctiondPttie Participant is willing to pay.

The Participant is entitled to submit up @iddependent Bids for one profile and one transimis
direction.

DAMAS system will reject the Bids, which dotrfulfill the above mentioned requirements. They
will not be considered in the allocation procedaral the Participant will be informed about the
reason for refusal.

After successful Bid(s) submission, the DAMAgtem will send a confirmation to the bidding
Participant, with a time stamp.

The Bids confirmation receipt delivered hg DAMAS system is the criterion in meeting theeim
limit for the auction.

In case of any failure during the Bids sulsinis, the Bids will be rejected and the Participaitit
be informed accordingly.

4.4 Intraday Capacity Allocation Auctions

4.4.1 Auction schedule is considered in CET (Cémuaopean Time)

4.4.2 Intraday Capacity Allocation auctions will beld on each day from Monday to Sunday with no
exceptions. EMS and TRANSELECTRICA reserve thetrighchange operationally a business day
regime - i.e. auction time closures, in reasonallees, in accordance with the "Capacity Trader
DAMAS User Guide" especially in case of technicallpems.

4.4.3 Separate auctions shall be held for the A@Cbbth transmission directions (from Romania to
Serbia and from Serbia to Romania).

4.4.4 The Intraday Capacity Allocation auctiond w# held in six sessions, as follows:

The initial configuration: 6 sessions, standard @& 24 hours (CET):

Intraday Session Ordinal Number of Hours Time Interval (CET)

Session 1. 1.-4. (00:00:00-04:00:00)
Session 2. 5.-8. (04:00:00-08:00:00)
Session 3. 9.-12. (08:00:00-12:00:00)
Session 4. 13.-16. (12:00:00-16:00:00)
Session 5. 17.-20. (16:00:00-20:00:00)
Session 6. 21.-24. (20:00:00-00:00:00)
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The initial configuration: 6 sessions, daylightisgvtime day with 23 hours (CET):

Intraday Session Ordinal Number of Hours Time Interval (CET)

Session 1. 1.-3. (00:00:00-04:00:00)
Session 2. 4.-7. (04:00:00-08:00:00)
Session 3. 8.-11. (08:00:00-12:00:00)
Session 4. 12.-15. (12:00:00-16:00:00)
Session 5. 16.-109. (16:00:00—-20:00:00)
Session 6. 20.-23. (20:00:00-00:00:00)

The initial configuration: 6 sessions, daylightisgvtime day with 25 hours (CET):

Intraday Session Ordinal Number of Hours Time Interval (CET)

Session 1. 1.-5. (00:00:00-04:00:00)
Session 2. 6.-9. (04:00:00-08:00:00)
Session 3. 10.-13. (08:00:00-12:00:00)
Session 4. 14.-17. (12:00:00-16:00:00)
Session 5. 18.-21. (16:00:00—-20:00:00)
Session 6. 22.-25. (20:00:00-00:00:00)

The time line (CET) for one intraday (ID) sessisrdescribed in table below (H is the first houtdtime
interval,):

Process Start time Closing time CET Responsibility
Publishing of ID ATC H - 6:0d TEL
Bids submission H 4:0(Q H - 3:00 BRPs
Publishing ID allocation results F8:00 H - 2:3C TEL

4.4.5 All received Bids are ordered by descendiitgfBice. In case two or more Bids have the sante Bi
Price the ordering will be done on the basis of ‘et come first served’- ranking principle,
according to the time stamp of the Bid.

4.4.6 If the total amount of requested capacitgnsmller than the ATC or equals the ATC, payment for
congestion management procedure will be in amotizew, i.e. each Participant will receive the
allocated capacity according to his Bid and freelarge at the interconnection.

4.4.7 If the total amount of the requested capaexiseeds the ATC, the price for the allocated déipac
shall be determined by the accepted Bid with tleeki Bid Price and this price will be the "Auction
Price".

4.4.8 The Auction Price shall be paid by all Pgraats receiving capacity rights.
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4.5 Publication and Notification of the Results on Auction

45.1

45.2

After each auction session TRANSELECTRICAI wiliblish, via the DAMAS system, the final
results of the Intraday Capacity Allocation Auctias follows:

4.5.1.1 Date and Session of allocated capacity,

4.5.1.2 Specification of direction,

4.5.1.3 Amount of hourly allocated transmissionazaty for each Participantin MW,
4.5.1.4 Capacity Agreement Identification for salad) nomination,

4.5.1.5 Auction price in EUR/MW for each hour.

Summary results (for each hour and direcidi€, TRM, NTC, AAC, ATC, total requested
capacity, the total allocated capacitpn-allocated capacity, auction price, winners” @aatlocated
capacity per Participant, income, number of bidnsitters, number of winners ) will be published on
the website of TRANSELECTRICAMww.transelectrica.foafter the auctions are finished (at.H -
2:30).

4.6 Use of Allocated Capacity

4.6.1

4.6.2

4.6.3

46.4

4.6.5

General grid access for the use of allocqiacthased) capacity is not covered by the scopkeof
Rules unless otherwise stipulated in the followpngvisions.

TRANSELECTRICA and EMS will carry out ethtransmission services according to the
respective auction results in compliance with thgal requirements of grid access in each control
area, and applicable market rules of EMS and TREINSCTRICA.

Upon allocation of capacity in the courseaaf auction, EMS and TRANSELECTRICA commit
themselves to ensure that the allocated capacapesationally feasible for the Participant solaty
the Interconnection with the exception of emergesitmations, including Force Majeure.

The use of allocated transmission capaaiipesates via the delivery of fixed and binding sktiies

to EMS and TRANSELECTRICA as well, in compliancettwithe legal requirements of grid
access in each control area, and applicable marlest of EMS and also TRANSELECTRICA. The
allocated capacities are used on the basis of ¢hedsles disposal respecting the principle 1:1
(exclusive partnership).

The Participants deliver their fixed and Ioigdschedules based on the allocated intraday igipac
on both side of the border until the deadline omimation according to the following deadlines
described below:

The time line (CET) for one intraday (ID) sessisrdescribed in table below (H is the first hour of
ID time interval):

Process Start time Closing time CET Responsibility

ID nominations entering H2:3( H - 1:3C BRPs

Confirmation of final nominations H-+30 H -1:00 TEL and EMS

4.6.6

Both TSOs are responsible for the matching on &arbiRomanian border of all intraday schedules
and has the eventual possibility of applying agradds to resolve possible issues regarding the
allocated intraday capacity. The BRPs will be inded by Confirmation Report (CNF) about the
matched nominations by H — 1:00. The type of CNédusepends on local market rules. ESS format
is used for CNF.

The use of allocated capacity is based orptineiple "use it or lose it". This means thaba#ted
capacity which is not used by fixed schedules a thme will fall back to EMS and
TRANSELECTRICA.

10
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4.6.8

4.6.9

4.6.10

Intraday Auction Rules

In case the Participants (from the respectiadr 1:1 - exclusive partnership) deliver the

incompatible schedules of transmission, on themdpsme for the intraday nominations entering, the

schedules will be reduced or refused. In so fathasschedules do not tally in transmission value
terms (MW) only, but the transmission directiori¢al, less-valued transmission shall be accepted.
Unless the schedules tally in the transmissionctior, such unmatched schedules shall not be
accepted.

In order to use the allocated capacity adv@lontract governing the access to the Transmission
System of Romania must be concluded with TRANSETRICA before the use of allocated
capacity for transmission on TRANSELECTRICA sidersuant to the effective version of the
Commercial Code and legal regulations on electrazgy in Romania,

The allocated capacity use, respecting timeiple 1:1 (exclusive partnership) means, that tise is
enabled only to registered market participants (snegistered on the EMS side and he meets the
requirements of EMS and his partner is registemedhe TRANSELECTRICA side and he meets
requirements of TRANSELECTRICA for the allocategaeities use). The subjects meeting these
requirements are registered by the Intraday Auctidifice on the basis of the information
exchange between TRANSELECTRICA and EMS. The I@yaduction Office performs the
registration of the exclusive partners on the bak joint application of the exclusive partnérhe
registration is performed only for the whole cal@nchonth and the application must be delivered to
the both TSOs at least 5 working days prior the dist of the calendar month for which the
registration is required. The registered 1:1 pastnip is valid for the use of intraday, daily, moigt
and yearly capacities.

The payment determined in the auction cowarly the right for allocated capacity at the
interconnection. Transmission fees, will be chargatkpendent from the payment of the Auction
Price.

4.7 Assignment (Transfer) of Allocated Capacities

4.7.1

The allocated capacities purchased in theseoof Intraday Capacity Allocation Auctionannot be
transferred to other market participants.

4.8 Accounting, Losing of Allocated Capacity and Esfusion of Participating in Intraday Capacity
Allocation Auction

4.8.1
4.8.2

4.8.3

48.4

The payment and accounting of the AuctioodPwill be handled by TRANSELECTRICA.

The results of the intraday capacity auctemessettled financially between TRANSELECTRICA and
the Participants on full-month settlement periods.
TRANSELECTRICA will send the issued invoice to tRarticipant by post and a copy by fax. The
Participant shall credit the invoiced payment toANSELECTRICA onto its account stated on the
invoice. The invoice will be mature within 8 worlkjdays of its issue date.

According to the EU and Romanian tax law, WAll be charged to the payment and will be shown
separately on the invoice. In case the Particiganlkares its VAT registration in an EU Member
State the method of the "Reverse charge taxatiosi' EU enforced is applied. In this mode the
Participant must provide TRANSELECTRICA with its EYAT Number and is obliged to settle
the VAT with the respective national tax office. ARSELECTRICA is entitled to make
adjustments of the payment due to increases ooduttion of taxes, duties, etc. In case the
Participant declares its VAT registration in SeyfMAT is not charged. The Participant must provide
Intraday Auction Office with its Serbian VAT Numband is obliged to settle the VAT with the
Serbian tax office.

All bank fees have to be paid by the ParicipThe date of payment is the date upon which the
given amount is credited to the stated accountRANSELECTRICA. Invoices have to be paid not
later than on the mature date stated on the inydiee of charge and without deduction and/or
offsetting (receipt of payment at the account oANSELECTRICA).
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4.8.5
4.8.6

4.8.7

4.8.8

Intraday Auction Rules

If such a time limit expires on a bank hofidaayment is due on the following working day.

Transmission fees such as, but not limitetramsmission fees resulting from the cross-botalifs,
including all relevant and allowable charges, viié charged independently of the payment for
congestion management.

In case of delayed payment TRANSELECTRICArstled to charge default rates on a due amount
for each day delay in payment corresponding tocepdrof the interest rate due for not paying in
due time the obligations to the state budget, timilday of the payment (exclusively). The totdliga

of the delay payments cannot exceed the invoiageval

If the payment of the summary invoice is settled according to the above mentioned deadlines,
EMS and TRANSELECTRICA will enforce the completioh the Contract and the Participant
will be excluded from the Capacity Allocation (aand Intraday) till the payment is done, but
not less than a month, and shall be liable pursimatite General Provisions set out in chapter 2) of
these Rules.

5 Force Majeure

5.1. Under Force Majeure can be included operdtiomaditions and/or events and/or circumstanceshvhi
are beyond the reasonable control of EMS and/or NRELECTRICA, and which cannot be
prevented or overcome with reasonable foresightdiiigence, such as, but not limited to, internaéb
superimposed Loop Flows, atmospheric phenomenaideyed irresistible due to their cause or on
account of their size or duration, unexpected m@sistible generation capacity outages or limitegjaf
EMS and/or TRANSELECTRICA are only able to count¢rthem by endangering the security of
supply, and/or which cannot be solved by measurkiEhvare from a technical, financial and/or
economic point of view reasonably possible for E&ttel/or TRANSELECTRICA

6 Exceptional Circumstances

6.1

6.2

Exceptional circumstances shall be seriousurtiahce to the functioning of the IT System(s) or
devices within the Intraday Auction Office in casesh as, but not limited to, defined in articlg.4.

Exceptional circumstances may be the reasorttanging, cancelling or suspending an auction. In
case of exceptional circumstances, the IntradaytidmcOffice shall inform all Participants via
DAMAS interface, telephone, fax or e-mail of theasus of the relevant auction(s). The TSOs will
also publish information on their auction websiteayailable.

6.3 In cases where auctions are cancelled all Bligsady submitted to the Capacity Allocation Platfo

are deemed as invalid.

7 Applicable Law, Complaint Procedure and Mitigation of disputes

Applicable Law

7.1.

7.2.

These Rules shall be governed by and consiruegcordance with the laws of Romania without
recourse to Romanian private international lass well as by EU law, particularly Regudati
714/2009/EC . For the avoidance of doubt, the appbin of the UN Convention on the International
Sale of Goods shall be excluded.

In the event of any dispute or differencesiag from the Rules and its Annexes or relatedtgo i
violation, termination or becoming null or void,etltlaimant is obliged to describe and present its
claim in detail including the identification of thhespective article/paragraph of the Rules. Theepla
of jurisdiction for all disputes, arising from thetraday Capacity Allocation Auctions, shall be the
competent Court at the registered seat of thedayréuction Office.

7.3. The place of performance of all obligationstleé Participants resulting from the intraday aordi
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held in accordance with these Rules shall be thestered seat of the Intraday Auction Office.

Complaint Procedure

7.4. Should a Participant come to conclusion thatRules have been breached by an incorrect cfmyla
incorrect output from data check, or incorrect eatibn, the Participant is entitled to initiateabgh
its representative, the Capacity Allocation PlatfotDAMAS" User examination procedure. The
request must be delivered to the contacts of layrafluction Office by signed fax message or via
registered mail, and must contain:

7.4.1 -date

7.4.2 - identification of Participant

7.4.3 - contact details (name, e-mail addressaaghone of contact person)

7.4.4 - the subject matter

7.4.5 - detailed description of the situation,

7.4.6 - well-founded means of proof (downloads flogs, communication records, etc.)
7.5 The Auction Office will confirm the receipt séich a complaint via e-mail.

7.6 If the Parties could not reach an agreemerhinvitO days the Participant may refer a complaint
pursuant to the process described in the Ruleshéor¢levant national Regulatory Authority as
defined in Directive2009/72/EC

7.7 The TSOs are obliged to give all informationth® proceeding Regulatory Authority, which is
necessary to handle the complaint in due time.

7.8 The above described initiative shall not hawgpensive effect on the results of the relevamadaty
Allocation process.

Mitigation of disputes

7.9 The parties involved in a dispute shall endealtailigences to reach an amicable settlement.

7.10 However, in the event that such a settlengenbt reached within thirty (30) days of first figttion
of the reason for the disputes, then all disputesng in connection with the Rules shall be resdlv
by a three-person Arbitral Tribunal appointed ic@dance with the rules of arbitration of the Udite
Nations Commission of International Trade Law (UWratiRules).

7.11 All costs and expenses incurred in connedtitim any arbitral proceedings hereunder shall bra bo
by the losing party, except as provided otherwigheé arbitral award.

8 Liabilities

8.1 EMS and/or TRANSELECTRICA shall only be lialite any damage caused by willful misconduct or
gross negligence. Claims for damages arising outlated to the Rules and/or the Contract are dichit
to the damages typical and foreseeable, unless &M&r TRANSELECTRICA have acted willfully
or by gross negligence.

8.2 In no event shall EMS and/or TRANSELECTRICAliable for any loss of profit, loss of business, or
any other damages of any kind. In any case thdlitialof EMS and/or TRANSELECTRICA for
damages arising out or related to the Rules skdihfited to € 10.000, in total.

8.3 EMS and TRANSELECTRICA undertake to carry dug fprovisions set out in the Rules with the
diligence of a careful businessman and control arme@ager in compliance with the applicable
regulations set out by EU law, respectively by Bi¢-Regulation, Serbian and Romanian law and by
the Serbian and Romanian Regulatory Authorities.
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8.4 Liability for a breach of Contract damagingeJifohysical well-being, or health that has beersedu
willfully, by gross negligence, or by a felony affee cannot be validly excluded.

8.5 Any contractual clause shall be null and vdid beforehand limits or excludes liability for ukage
proceeding from willful or gross negligence; injuty life, physical well-being, or health; or the
consequences of a crime.

9 Miscellaneous

9.1 Notwithstanding special provisions set out e Rules no modification of the Contracts between
TRANSELECTRICA on the one hand and the Particimanthe other hand shall take effect unless it is
in writing, by fax or e-mail confirmed, executed dandelivered by the Participant and
TRANSELECTRICA.

9.2 If any part or provision of the Rules is or ®@e invalid, illegal, void and/or unenforceablee th
remaining part(s) shall continue to be valid antbereable and shall not be affected thereby. Any
invalid, illegal, void and/or unenforceable partgs)rovision(s) shall be replaced by valid, legadl/or
enforceable part(s) or provision(s) in order toieeh the intended economic and legal effect asgar
possible.

9.3 EMS and TRANSELECTRICA reserve the right to acheand/or adapt the Rules, pending approval by
the respective Regulatory Authorities.

10 Information published on the TSOs websites

In addition to the information to be published ba TSOs websites pursuant to other provisionsaseh
Rules or applicable legislation in Romania and Bedi least the following information is published:
a. these Rules, including, as applicable, earbesions of these Rules;
b. forms to be used by applicants and Participants;
c. contact details;
d. "Capacity Trader DAMAS User Guide".

11 Assignment and Changes

11.1 A Participant may not transfer any of its tggand obligations, other than provided for in éhBsiles,
without the prior written consent of the Intradaycton Office.

11.2 A Participant shall notify the Intraday Aucti®ffice in advance by a validly executed letter by
registered mail with acknowledgement of receipa @hange of its company name or of its legal form.
The notification shall be made no later than fift¢&5) Business Days before the date at which the
change is to take effect.

12 Entry into Force

These Rules enter into force on 01.01.2014 wittuRdory Authorities approvals.

14



Intraday Auction Rules

Annex 1 Registration Form

APPLICATION FOR REGISTRATION AS CROSS-BORDER AUCTIO N
PARTICIPANT Applicant's data

Full name of the company:

Headquarters:

Certificate of registration tax (CUI/VAT number):

Chamber of Commerce Registration Number:

Share capital:

Contact details: telephone: fax:
e-mail: Web page:
Applicant’s license type:

License number:

Applicant’s legal representatives:

Name: telephone: Fax:
e-mail:
Name: Telephone: Fax:
e-mail:

Contact persons:
Name: Telephone: Cell phone:
Fax: e-mail:

The solicitant declares having read the provisiohthis procedure and of its annexes, as
well as of the regulations in force regarding tHecation of the interconnection capacities
of the Romanian Power System and it fully accepst

Legal representative signature

The Balancing Responsible Party assuming the balaimgy responsibility for the CBA
participant for Romanian Market Participant)

Full name of the company:
Headquarters:

Telephone: fax:

E-mail: web page:

BRP Identification code:

BRP Statement on assuming the balancing respansibit the CBA participant:
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Annex 2

Curtailment

The Allocated Capacity or capacity correspondingstidmitted schedules can be curtailed in  casé o
emergency situation, including Force Majeure.

The Curtailment of Allocated Capacity can be apmpbefore the cut-off time for the matching process.

The reduction of schedules can be applied onhage®f transmission constraints after the cutiofé for the
matching process. .

Capacity curtailments or schedule reductions stalé as reference a time-period multiple of an hour

TSO, which requested curtailment, shall issue arg#sn of reasons and effects of curtailmentdolving
network or system problems and that will be puldihy both TSOs.

In cases of Curtailment of Allocated Capacitiesdredules reduction the following priority ordeugged:

1.Capacity allocated in intra-day auction
2.Capacity allocated in daily auction.
3.Capacity allocated in monthly and yearly auction.

Within each of the above listed groups of capagifeoportional curtailment will be used, in a non-
discriminatory manner.

1. Curtailment before the cut-off time for the matding process

Before the cut-off time for the matching process @lliocated capacities shall be reduced by Intr&dagtion
Office based on the request of EMS and/or TRANSELEITA according with present Intraday Auction
Rules.

Intraday Auction Office (based on request of EMSl/an TRANSELECTRICA) informs the Auction
Participants of a Curtailment of Allocated Capastand will submit the values of the reduced CajgsciThe
Participants have to submit their schedules to EM&to TRANSELECTRICA taking into consideration the
reduced Capacities.

In case of Curtailment of Allocated Capacity framradayauction — before the cut-off time for the matching
process - the Participant whose allocated capheisybeen curtailed will pay only the capacity whigs not
curtailed, including in case of Force Majeure.

2.Curtailment after the cut-off time for the matching process

After the cut-off time for the matching proceske teduction of the confirmed schedules shall hgamented
pursuant to the proceedings set forth in the relelaavs, and shall only be used in emergency stnstwhere
the relevant TSO must act in an expeditious maandrredispatching or countertrading is not possisfey
such procedure shall be applied in a non-discritongamanner.

The principle “use it or lose it” applies. That meahat Participants who submit schedules less tifwain
capacity rights, are losing any right over the riging capacity. In this case, curtailment is applie capacity
corresponding to submitted schedules, proportignaking the same rules regarding the priority prated
calculation of payment obligation as in case otailment performed before the cut-off time for tnatching
process, including in case of Force Majeure.
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Example:

For a Participant A:

- curtailment hours

- allocated capacity AC =50 MW

- submitted schedule S =40 MW

- curtailment C =30 MW
n=1h

- auction price (AP) for hour h

AP =2 EUR/MW/h

- submitted schedule curtailed

SSC=S-C=40-30=10 MW

- capacity to be paid (PC) for hour h

AC-C=50-30=20 MW

Payment obligation:

P (EUR) =i[APh(EUR/ MW / h) CPC, (MW)]

P (EUR) = 2[20=40
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